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At  the  Lookout 


Another  International  Bridge 


Regardless  of 
the  Amount 

WHETHER  the 
^  amount  to  be  in¬ 
vented  in  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 

A  complete  investment  set  - 
vice  is  available  at  anv  of 
our  Branches 


A.  E.  AMES  a  CO. 

LIWITW 

iutleea  EttahUshed  788V 

MONTREAL 

TsKitto  Wlnnlp*!  Vancaimr 
Vteterla  N*w  Varli  Latitfaftr  Cfig. 


RFf'OVFRV  I’lana  for  anothrr  iuternaiioDal  r.vrr  ilie  St.  T.a^^TC‘n^'c  River  Di\inu  nujii  ur  ;  /iLOLni/i  uLDiuno 

f  Aill  1  llflil  arc  reported  Ut  have  ri'iw  advanced  to  a  siajre  where  tenders  arc  bein^  :  mmw%rat  e  *  /t  en  n  e  nvr  e  «  «i 

MREAfHFD  METALS  BUYING!  AS  SASKATCHEWAN. 

^  ^  ^  ^  of  vlty,  croshin.c  tin’  ri\rr  by  iitili/,iii,a  sp\  f  ral  islancis  to  l.ansdowne  '  _ _  _ 

wrw  Him  P17Alf  i  r'n  Zinc  Prices ,  Mortgage  Loaning  Companiesi 

rittVl  nlljn  up  at  Best  Uvd*  For  I  Announce  Policy  Following  i 

. .  Til’s  hritlat'  would  open  an  aildiiional  rouir  nortbiv.Tid  from  Western  '  7  Years  ,  Court  Rulings 

Demand  For  Products  Created  )  ^f'w  YorU  and  rennsyhania  to  the  eastern  part  of  Ontario  and  tlie  bis-  -  -  v 

by  War  Talk  an  Important  and  Urockville,  f m.erin.n  at  Gananonue,  with  !  COPPER  NEAR  16  CENTS  I  ON  FRIENDLY  BASIS 

Factor  ■  ’'“'7  'be  bieblands.  1  _  :  _ 

. .  :■  Hot  h  Ne«  York  and  Montreal  eu.irineertna  firms  have  parttr.p.iferi  in  j  Lead  and  Zinc  Both  Selling  2  i  Arrangement  Applies  to  Those, 

I  A  D^D  rhic'Tf  1DD  A  Kii^cc  !  pl.iiii',  ilic  ('atl>  t»Mi  tif  M'llieh  is  to  eonie  extent  i  ry  .  al  t  t.  wu  a 

LABOR  DISTORBANCEIS  i  dcpcTident  on  the  fttsi  to  he  iiidicatcMi  bv  tenders  Fubmitted.  Cents  Above  Fcbtv&ryy  1936f  ^  ^  Drought  Areds  Who  Are! 

„  .  -  .  Hotit  .Atnerieau  :uid  fanadinn  financial  interest.s  have  considered  plans '  Level  —  Big  Thing  For  Pro- '  Unable  to  Pay  Because  of, 

oome  Apprehension  That  Lewis  for  finanein-',  but  it  is  imderstood  that  ibis  jiart  of  (he  pr.ojeei  is  now  i  ducers  Conditions  i 

will  Extend  Campaign  to  Can-  larscly  ia  the  li:nid.s  of  New  York  InnisP.s.  _  _  ' 


by  War  Talk  an  Important 
Factor 

LABOR  DISTURBANCES 


ARMAMENT  PLANS  SAME  TERMS  FOR 
BRING  RUSH  OF  i  ALBERTA  DEBTORS 
METALS  BUYING!  AS  SASKATCHEWAN 


IOC.  A  COPY,  $3  A  YEAR. 


Stocks 


Copper,  Lead  and  Zinc  Prices ,  Mortgage  Loaning  Companies  i 
Up  at  Elest  Levels  For  I  Announce  Policy  Following 
7  Years  j  Court  Rulings 


will  Extend  Campaign  to  Can¬ 
ada  —  Towers  Warns  as  to 
Speculation 

■ '  I  ’  Hll  pro.crc.i.'t  of  tbe  rtoiovery, 
with  bettermont  iu  economic, 
couditious  is.  eontmuiDg  in  1937,  and 
the  economic  index  of  The  Financial  i 
Time.s.  as  indicated  elsewhere  in  this 
issue,  has  risen  lo  a  uew  high  point 
for  tho  motement.  the  standing  hav¬ 
ing  reached  a  maximum  for  any  time  . 
since  1929.  Commodity  and  security 
priee-s  at  the  highest  poini  for  sev¬ 
eral  years  arc  aiaong  the  ftictor.s 
responsible,  more  than  off.sctl'np  tbe 
change  in  trend  iu  bond  price.s.  The' 


COPPER  NEAR  16  CENTS 


Cents  Above  February,  1936,  ] 
Level  —  Big  Thing  For  Pro- ' 
ducers 


ON  FRIENDLY  BASIS 


in  Drought  Areas  Who  Are! 
Unable  to  Pay  Because  of , 
Conditions 


Quebec  Power  Legislation 
Seen  As  Compromise  Move 


The  stock  markets  in  Canada  were  j 
treated  to  an  exhibition  of  fire-works  i 


Toronto  Duroau  Tho  Finonctoi  Tlmri 

Toronto.  —  ^^ort;KapP  ronipanlo: 


Expropriations  or  Govern-  ‘ 
ment  Projects  Looked  j 
Upon  as  Unlikely 

Financial  Circles  Inclined  to 
Minimize  Effects  on 
Vested  Capital 

The  legislation  to  provide  foi  pub-  ■ 


Budget  Finds 
Our  Finances 
7^0 w  Brighter 


[by  the  base  metal  stocks,  reflecting  '''ith  Io<Tns  in  Alberta  arc  prepared 
a  hectic  period  of  trading  on  the  offer  an  adjti.stmeni  of  debts  plait 
metal  markets  resulting  from  the  i  Alberta  debtor.s  in  the  drouglu 
i  announcement  of  the  Dritl.sli  roar-j^''®^  similar  in  iirinciple  to  the  ad- 
1  raaraont  program,  which.  It  is  stated  '  "hich  became  effcciiM'  in, 

I  will  involve  an  expenditure  of  .$75/i  on  .Iamiar\  1.  r'37. 

'  billions  of  dollars  over  the  next  o  While  the  mortgage  companies  liave 
I  years.  '  been  making  adjustments  in  All’erta 


'  billions  of  dollars  over  the  next  o  While  the  mortgage  compatiies  liave 
I  years.  '  been  making  adjustments  iti  .Ml’erta 

!  On  Monday,  with  the  I'.  ?l.  mar- |  "‘‘’h  individual  debtors  the  provin- 
jkets  closed  for  Washlngttm’s  birth-,  government  has  never  lie.-n  able 
'  day,  f'ne  base  metal  markets  in  Lon-  ■  agree  to  an  adjustment  oti  a 
■  don  made  a  perpendicular  advanre, '  wholesale  scale.  The  derisions  I'f 
Iwitb  Conner  ontstandi.nc.  beina  i  Alberta  eourt.s  on  February  1 S.  that 


I _ 2 _  with  copper  outstanding,  being  ;  Alberta  eourt.s  on  February  is.  that  l  flVf  UU 

^'Pushed  up  to  the  rfiulvaleat  of  over  !  Reduction  nml  Settlement  of  HJlIinf'IP  rkVflf^ 

Ottawa. —The  new  b’jdget  finds,  17  cents  a  pound.  On  tho  .Montreal  ,  Hobts  Act.  introduced  by  the  Abei-  |yi  I  I  1/ h  I  V  l/IVL 

Dominion  revenues  sub.stantially  ad- '  ^-ud  Toronto  .stork  cxchango.s  there  ;  hart  government  last  .August,  was  t  1 1  U  li  IJ  I  U  llltJu 

‘  vanred.  .So  enrlv  in  the  sps'-i.-ni  the'"®’'*  "''ramble  for  the  ha.ee  metaF  unconstitutional,  has  re-nponed  the  - 

Finanee  Atinisfer  had  In  .s!  'ssue.s  a.-i  a  result  of  which  Noranda  ;  possibility  of  a  friendly  adjn.stment  Present  Quotation  of  6.20  Cents 


B  O  X  n  S 


BOij’oHi  .  >Oi.D  -  QUOTED 


Milner,  Ross  &  Co. 

T c»-cmto.''.tcicA  Pirtianct) 

»T0  BA’>'  •STP.XF  T 

JORONTO 

Irlephcni-.  W  .Avrrlry  iTfi; 


BRAZILIAN  HAS 
BRIGHT  HOPES 
MILREiS  RISE 


improvement  now  extend.-  over  prac- ,  ho  ownership  of  power  .services  in  :  T 'banco  .Minister  had  (o  o.stimate  the  |  3  hjgh  for  all  time.!  hy  tho  mortgage  companies  iti  place 

tieally  the  whole  range  of  comMcr- '  Quebec,  which  was  forecast  in  the  j  returns  for  two  months,  February  Nickel  Ln  Afonlreal  equalled  Its  pre- 1  r>f  The  arbitrary  adjuMment  imposed 
cial  actlvitv,  with  expanding  trade  ^P*^***^'*  H'om  the  Throne  this  week,  j  ;,n,i  Manh.  in  computing  his  state- i  vioti.s  all-time  high  e.stabli.shed  in  h.v  the  act.  Premier  .Aberhari.  it  h 
and  enla-EPd  oneratinns  in  il.e  bo..ie  ’  '''  accepted  -in  financial  cir-  ..p^  pas.sed  it  in  Tortyrto.  while!  believed  in  some  quarters,  will  not* 

and  fnla.ged  operatmns  m  the  ba.sic^,„  i„  Montreal  as  a  compromise !  '  ^  '•''^•^  •'^•‘’^^  huUhote  i.s  ^  |  find  it  oxfremely  difficult  to  refu.se 


ial  activity,  with  expanding  trade  H'om  the  Throne  this  week,  j  ;,nfi  .\larih,  in  computing  his  state- i  vioti.s 

nd  enlarged  operations  in  the  ba.sic  '  VIo'tTtS  a  "'mmpronhse !  there  i" , 


recomm^n'l  as  a  »ound 
inv«b*.mcnt 

Great  Lakes 
Power  Co* 

Vi%  FIBST  .TIORTOAGi; 
BONDS 

Dve  September  1,  I95fl 
Price:  98. SO  and  intereet  to  yield 
4.37<*‘o 

Distributes  electric  power  tt.-»  fihe 
City  of  Sault  Stc.  Marie  and 
rounding  territory.  Interest  ot\ 
tiiebc  bonds  covered  in  |9Tri  3  <*>8 
tlnle^  alter  depreciation 

MTjBMxYxiNa 

Weir&Gq 

UMrrBO 

S31  SL.  James  St.  Moatreal 

Tclephove:  Harbour  2'S76 

Tarsnts  Ottawa  Landan  Hamlltea 


Holds  Promise  For  1937 
Earnings 

AVERAGED  5.78  IN  1936 


by  pro  -  budget  report.s  of  tariff '  asked  for  the  resignation  of  Osear  ■''lain  increases  were  show  n  in  in¬ 
changes  in  the  carrying  out  of  thr|nrouin.  minister  of  lands  and  H>r- j  C''U’R  and  exei.s^^^ 

„  .  .  ,  .  esfs.  on  the  grounds  of  divergence :  •‘‘■‘'b  advanced  despite  the  lowering 


government's  pre-election  promi.se.s. 

War  Demands  For 
Canadian  Products 

AVars  and  rumors  of  wars  in  Thir- 


of  poliev-  largelv  op  tbe  power  I  <^1  lariii  rates  on  a  numner  of  com 

question.' Mr.  Dr.-niin.  along  with  Dr. :  b'odities  imported.  Tnxe.s  such  a; 

Philippe  Hamel  and  .J.  V.  Gregoirc, ;  Ihose  on  tobacco  have  provided  in 

Alayor  of  Quebec,  was  a  siauncii  «p- '  cretising  returns. 

poiienl  of  iho  .-  o-ealled  "electricily  i  For  the  year  ending  .March  ill 


j  on  stieh  a  plan.  I'emand  for  the  stock  of  Brazilian 

?d  by.  The  further  court  decision  of  Feb-  Traction.  I.igbi  tmd  Power  Go.,  Ltd., 
scour-  ,  t-uary  23rd  has  also  ruled  as  iincon  '  which  has  carried  the  m.orket  for  the 
jt,,.  I  stitutional  the  legislation  tutting  in-  kssuo  up  from  .'irotjnd  12  at  the  be- 

w’cll  terest  on  provincial  bonds,  savings  ginning  of  September  last  to  current 

bought  .ahead  on  its  hase  metal  re-  certificates  .and  guaranteed  :,ccnriiies  ,  levels  of  close  to  3P.  has  .apparent!: 

iiuireinent.s  and  sugge.sting  plans  for  Both  enactments  were  declared  tin  been  h.asrd  on  the  improvement  that 

tho  regulation  of  markets.  These '  constitutional  because  they  invaded  has  been  in  evidence  both  in  busi- 


numbei  o.  com- ,  immediate,  effect  of  bringing’  the  field  of  mieresi,  a  prerogative  nes.s  and  economic  comiitious  in  the 

mod.tus  imported,  rn.xe.s  such  "P.^jjout  a  sharp  reaction  in  the  base  'ff  the  federal  parliament  iimlcr  llic  Brazilian  Reptibllc 
those  on  lobaeco  have  provided  m-.  Tuesclav  forcTvxm.  British  North  America  Art.  Tiie  value  of  the  niilrels  in  rcl.i- 

ti  casing  rctui ns.  j  The  Aberhari  Aloratorlnni  ti, on  to  (he  ranadian  dollar  has  been 


hiif.  w:;h  time  for  maturer  eon 
sideratinn  of  the  unlikelihood  of 


The  Aberhari  Aloratorlnni  tion  to  (he  ranadian  dollar  has  been 

While  a  fiO-day  morntoriuni  has  (ho  nio.-i  tignifirant  factor  i’j  carn- 


ojie  are,  for  the  time  being  at  least. ,  trust"  and  suppoi  ier  of  govcrnincnt  |  19:!t;,  the.  finance  minister  computed  i  either  of  these  reports  having  much  been  declared  on  private  debts  in  jug.-;  of  this  cornpan.'  over  a  con.sld- 
an  ill  wind  that  is  not  without  its  I  competition  in  the  ptivver  field  t'v  ex-|  ii,  clefieit  of  about  $IC2.000.OO(i,  and  .  -n  the  way  of  real  foundation,  there  I  -Alberta  as  ti  result  of  Ihe  court  de-  ,  erable  period  of  ye.ar.s  now.  and.  dur- 
benefiLs  for  Canada  The  demand  for  !  oiliorw  ise.  I  estimated  tbe  nmotint  for  this  yearUvns  a  recovery  of  considerable  pro-  ci.slon.  tbe  actual  need  for  siieli  a  (ng  103G  the  Improvement  In  the  fis- 


benefiLs  for  Canada.  The  demand  for  '  Oiliorwise.  I  estimated  be  nmotin.  for  this  year  j  was  a  recovery  of  considerable  pro- 

base  niefiils  -  nickel  eonner  lead  I  ’"'fnwHaic  reaction  .'-n  Ibe  |  at  about  .'5100.000.0li0.  He  could  not  ,  port lon.^.  The  following  (able  shows 

ba.e  metals  nickel,  copper,  lead,  |  ibe  Throne  Speech  i  .see  any  great  reduction  in  rates  ot  '  the  'rend  of  the  base  metal  issues 


I  zinc-  based  on  armament  program.^,  j  considerable  volume  of  new- j  i.-iMition  tor  ,-.iome  ye.ar.-:.  Tbe  cv ent.s  |  pyp,-  the  11-day  period 

j  has  been  such  that  the  mining  Indus-  OU.S  sclliti’z  in  the  power  stocks  with  ,  of  the  year  have  corroborated  hi.”  L’,ib  lo  Fehruarv  2tth:~ 
i  trv  is  e.xpcrieucing  a  high  wave  of '  Motilrea!  rower  and  Sliavvinigan  forecast.  Revenues  have  expanded  Cto.-  Hi 

j  ,,  ,  J  .  ,  ,  .  bearing  liie  brum  of  the  liquidation. ;  quite  as  vvell  or  even  belter  than  iet>.  li  feb 

piospeiitj.  lene-cted  m  the  markets  broke  sharply  in  early !  he  could  v.,sualize  at  tbe  end  of  last  ^'‘k<ii  Jfy  ’J 

'for  tho  securities  of  producing  «iDd  ij„t  later  recovered  some  i  year,  b'li  certain  heavy  dra  ns  on  '  tid-'  si 


High  Cloud 

fcb.  27  Feb.  2  4 


marketing  companies. 


- - -  traain.g  oui  laiei  iviuvvivu  i,-  oi.  vtomi-.d^ 

The  demand  ■  portion  of  the  lost  ground.  Offer- 1  the  exchequer  continue  only  very  1  Hudson  Bh 


and  high  prices  for  wheat  may  be !  ings.  it  was  reported,  were  not  par 


slightly  diminished.  The  C..\.R.  de- i  Rsad  Oreiilr. 

tinif  and  (bo  rn.it,.  of  „nrn,r,Io,  '  Fdlconbndrid 


DEBT  REDUCTION 

HELD  DP  PENDING  sr: 

ATT  A  Ilf  A  rMAIIIDV  DU'turbances  propriation  of  companies  now  oper- 

1/1  lAlVA  tllULIlKy  I  Threatening  Factor  aiing  in  the  province  or  interference 

‘  with  e.xistiug  contracts  would  hard- 

-  In  tbi"  nc'v  era  of  be, iter  l.iiuc.s  a  contemplated  by  tbe  govruu- 

Msnitoba  and  Saskatchewan  to  | factor  ks  the  threat  of  p^ppt  :,yor_  jp  view  of  the  power. 


'  regarded  as  another  development  of  ’  “cularly  heavy  and  buying  made  it.s  fieit  and  (ho  co.sts  of  unemployment  sb.rcordm,  ,  iis  i  as 

re.,aracu  as  anoinci  o' |  j^ppj,3P3jjpe  a,  the  lower  levels.  |  relief  must  be  provided  for.  Fro-  — .  - 

I  tho  prevailing  war  .spirit  and  the  j  rj.jjp  “Street,”  following  the  initial  po.si’d  loans  to  the  prairie  provinces  *  — tti,  m  Ibronto  I 

■  de.siro  lo  build  up  reserves  for  em- 1  shock  of  the  news,  was  inclined  lo  to  aid  tliem  in  taking  e,are  of  their  At  the  close  on  AVednesdaj.  ex- 

I  orgcncy.  It  may  be  expected  that  i  minimize  tbe  probable  effects  on  cx-  maturing  obligations,  while  not  a  port  copper  in  New  York  was  quoted 

■  th..  deman, 1  will  PTtenrt  fn  nfimr '  i"ting  companies  from  the  proposed  direct  charge  on  revenues  arc  never-  at  15.9'>  cents  a  pound,  •which  eom- 

!  ^  ,  legislation.  It  was  pointed  out  that  tholess  an  additional  strain  on  Ihe  pared  with  ]iA4  cents  a  pound  at  the 

foodstuffs,  particularly  tbe  P'^oducts  j  i;)up]e.«sis  had  refused  on  Dominion  financial  structure.  The  end  of  193C  and  9*4  conts  a  pound 

(Continued  on  Page  71 


of  the  canning  and  packing  compa- 1  pp, gnomic  grounds,  to  I’onsidcr  the 
I  iiic.'i,  which  can  be  stored  against  a  taking  over  of  the  noanharnois  sys- 


(i.'ontinuofi  on  Page  1) 


In  this  new  era  of  betiiei-  I.huc.s  a 


Preferreds  With  Arrears 
Still  Attractive 


(i.kintinued  on  Page  4  >  eat  position  of  Brazil  was  reflected 

—  ..  - - - -  in  a  steady  improvement  in  Montreal 

rvAmiTilAtll  8  El/ir*  An  ono'aiions  for  iho  milrcis.  At  the 
ll  II IM  I  I  Ri  1 1  A  ill  r  Hr  December,  1935.  tbe  mtlrets 

I  VVll  1  lliurmvij  Vi  was  worth  .5',4  cents  in  Montreal  and. 
!  "I'hcfnd  of  December  last  year,  it 

'  lllIKhllll  ^Hll  W  ll  Muoted  at  ll  cents,  Avcr.age  value 

illUIll^  kJllV  fT  Ii  I  throughout  1936  was  ,5.78  cents  and 

nAunij^ir  DDHCYTC  i’ -p  f'cnt.s.  Thus, 

|.|||f|K/||l|  KKIIpI  I  X  • 'hero  has  been  an  improvement  of 

..  — - -  ,  Birt,"i  ,-in,l  the  eurrent  value  is  ap- 

I  Total  Net  Earnings  of  93  Can- '  proxlmately  .12  of  a  cent  higher  than 
adian  Corporations  Reveal  average  of  1936.  If  prevailing 

Increase  of  6.3  P.C.  'tuotntlons  for  the  milrcis  are  main- 

tamed,  or  impmved  up.  during  the 
eo  ooe^Qo  uiz-uro  current  year  dollar  earnings  of  Bra- 

$2«385,789  HIGHER  zilian  Traction  for  1937  should  ben- 

. . -  efit  materially 

Incre.isc.s  in  aggregate  gross  pro-  London  advices  indic.ate  that  the 
fits,  net  earnings  and  net  working  recent  uptrend  in  the  value  of  the 
'  capital  over  the  preceding  v  ear  arc  milreis  has  been  due  largely  to  .1 
■shown  in  a.  compilation  nrejiared  l>y  ronsiderablo  iiiovemen'  of  Fnifeu 
The  L'inaneial  Times,  of  operating  Siate.s  eapitnl  into  Brazil.  The  frans- 


Await  the  Royal  Commis¬ 
sion  Findings 


labor  di.sturbances.  with  the  sit-down  situation  In  Queber.  vvltli  Ihe  con- ^ 
strike  as  a  new  and  effective  -vveap- ■' collation  of  the  Ontario  Hydro  con- 1 

on.  In  the  Fnited  Slates  Louder '  having  ' J”  . ’'5' 

.  •  1,  supply  of  developed  power,  it  ts  be- 


- -  on.  In  the  I  nited  states  Louder  ,  developed  power,  it  is  be-  bonds  at  ine  lowest  point  for  '  preferred  storks  on  which  no  divi- 

pts  Bureau  The  Financial  Time*  i  lycvvi;),  who.sc  aim  is  lo  Organize  all  (jjaf  [],(.  p.'nornnie'nt  lioiibl  -‘ftd  dividend  paying  stocks  .sp- I  dend  actirm  has  been  taken  tor  as; 


Winnipeg.— Nothing  in  the  way  of  !  workers  as  a  political  force  -as  com-  J  consider  goin 

itidical  debt  reduction  legislation  is  I  pared  with  the  craft  union — threat- i  power  developi 

anticipated  in  either  Manitoba  or ;  .  ,  ,  ,  ,  lent.  Some  si 

Saskatchewan  pending  the  appoint- ! 'H’  ''ic  coal  and  steel 

ment  of  the  royal  comuiissipn  to  in-  dustrics  following  a  measure  of  suc-|  promises  of  ru 
'cstigat.''  the  financial  relationships  j  ces.s  in  the  General  Mol-ors'  strike,  i  upon  ; 

of  the  Dominion  and  the  province.s. ;  qj,  gj(j(.  of  (Pf.  border  a  rail vvay  ,  might  be  contc 

threatens  which  might  have;  That  portion 


he  fieM  ot  pari’iuly  more  than  dlsroiinting  fii- 


^results  of  93  Canadi.aji  coinp:i,nie>  f<r  of  I^'micb  funds  just  before  the 
ajmi  OM  Ll  a  CrA\»AC(/w  'that  have  reported  since  .inly  31si  devaluation  of  (he  franc,  further  im- 

i  1936.  inclusive.  proved  Ibe  v.aliic  'li'  ih”  milreis  a.s 

i  Total  gros-s  profits  of  the  91  com-  expre.ssi’d  in  sterling.  The  chief  in- 
oron  o  urcau  a  nanc  a  maa  ,  patiies  vvcre  -To. 191, 329  higher  tlian  fhience  in  impi  civ  ( men!  'indoiihtedlv 

With  yields  on  high.  There  .emaia.  however,  a  . number  of  for  the  previous  ti-seal  vear  at  $150,-  li.is  been  an  .  vpans'.-m  in  foreign 

ine  lowest  point  for  preferred  storks  on  which  no  divi- !  921.576  as  compared  with  .$1-14.72:.-  L-ade  Dnr.ng  1"3.;  impo-ts  and  ,.v- 
end  paying  stocks  ap- !  dend  actiooi-  has  been  taken  tor  as -M7.  a  gain  of  .1.3'i.  Aggregate  not  '  pons  readied  tbdr  bighr.st  aggre 


f<r  of  I-'rondi  funds  just  before  flic 
devaluation  of  (he  franc,  further  im¬ 
proved  Ibe  value  ’li'  ih”  milreis  a.s 
expre.ssi’d  in  sterling.  The  chief  in- 


as  eVa  .vears.  For  fhi.s  there ,  parn in gs  reveal  an  Increase  of  $ 


inents  made  on  behalf  of  both  pro- 1  ‘  .  "  , 

\  incial  governments.  That  a  measure  t  effcels  on  industrial  aclivi- 

of  relief  will  have  to  be  supplied  ap-i  ties,  while  tliere  are  indications  ibui 
iicars  to  be  accepted,  but  the  oxad  j  (i.'oniinued  on  .Page  61 

character  of  tbe  assistance  cannot  be  '  - 

•'orccasted  at  thi.s  time,  ,  f  q  a  * 

With  wheat  and  commodity  prices  i  sCg  ELieCtriC  UrOSS 
novv-  at  remunerative  levels,  the  out-  ,  Higher  Iti  JanUOrV 

look  for  the  AVestern  province.s  has  |  ° _  •' 

distinctly  improved  but  the  better  ,  „„  „  „  '  1^1.,..;......  ti.,., 

limes  forecasted  are  not  likely  to  j , 

register  them.sclves  in  the  near  fp.  '  ' •  i  ompany  or  the  month  of  Jan- 


power  development  to  anv  great  ev-  -""'^  earnings,  broker.v  still  report  a  !  aro  three  main  reasons,  either  cx- ,  .385.789  at  $39,979,216  a:;  against  $37. 
lent  Some  small  dcvclopmer.ls  to . ‘'*  f 'n""  mlere.st  bv  bar.gain-seeking  j  eessive  eapltalizatloji.  or  lack  of  rc- !  69.3,42;.  an  tmproveme.ni  of  r,  3' ; 
enable  the  gov  ernment  to  fulf  il  it.,  i c.-,tors  in  preferred  stocks  selling  j  covery  In  tbe  indnstrv  of  which  the  Total  u<’t  wnrkhi-g  capilal  is  $21,518, 
promises  of  rural  electrification,  are  1  l'^''  '‘'*''10  and  mi  arrears  of  |  company  forms  a  part,  or  local  con-  ago.  or  LS.lCc  higher  at  $110,426,116 

looked  upon  as  the  ultimate,  that  dH'  uleiids.  While  most  of  these  I  difions.  In  some  ca.ses  all  three  fae- ;  33  pop,par, si  with  $118,877,736 
might  be  contemplated  al  this  time,  I ''icking  in  the  sociirifv  tors  ore  prc.scnt  but  of  11  list  of  24!  fipute.s  of 

That  portion  of  (he  pruposof!  new  '  o*'''*'"'-'-'*' >  I'"  private  investors,  companies  heavily  in  arrears  on  pre- ,  companies  have,  been  affeeird  m 


Jegtslalion  providing  for  municipal- j 
ization  of  power  distrilniiion.  while : 


?pei  iiliuivo  attraction  in  ■  ferred  dividend.s  the  construction, '  p,j^terial  extent,  bv  the  contr.if 
I’d  arrears  that  may  ill-  nowsprlnt  and  agricultural  imple- I  ji.noo.OOO  in  g'ros.s  and  om-t 


lure  in  tbe  provincial  budgets.  Re- 
i’cf  expenditure.s  have  not  been  re¬ 
duced  and  this  load  is  one  which  will 
ultimately  crush  the  provincial  gov¬ 
ernments  unless  the  burden  i.s  ma- 
leriiillv'  relieved. 

To  meet  the  present  cuirem  re- 
•  luirements  a  sales  tax  among  other 
measures  has  been  )>ro))oscd  in  Sas¬ 
katchewan.  Manifobu  is  apparently 
without  any  definite  plans  or  policy 
(Continued  on  1‘ago  3.1 


I  Index 


on  Back  Pase 


Gross  earnings  of  Winnipeg  Llec- 
[trie  Company  for  the  monih  of  Jan- 
i  uary  amounted  to  $636,003  as  com¬ 
pared  with  $601,114  for  the  corres¬ 
ponding  month  of  last  year,  an  in- 
I’erease  of  $34,889.  Operating  oxpen 
se.s  and  taxes  al  $342,2-11  were.  $2'^  - 
318  higher,  leavlu.g  net  eariiin.gs  of 
$293.75:1  a.s  compared  with  .$279,217., 
ill!  Inciease  of  $11,512.  i 

Bond  interest  and  depreciation  , 
,  amoii’.’ted  to  .$200,773,  an  increase  of: 
j  $3,615.  leaving  net  income,  before  j 
,  providing  for  Interest  on  series  "FJ”  , 
i  bonds  <'r  redemption  of  c-.mtlngent 
'  certificates,  of  $92,985.  an  increase  of 
$10,987  over  tho  net  iceome  for  Jan¬ 
uary  of  la.si  vear.  I 


The  provincial  government,  it.  may ; 
bo  assumed,  will  still  reservn  the; 
right  to  authorize  auy  expropriations, 
or  competitive  power  scheme.*  that  j 


esi-’i-vn  Ih'e!  •'  of  anleles  dealing  with  and  up  to  tho  end  of  -lanuary,  1937.  I  sjdiaries  In  the  fi  S  Hinl  D 

ropriiitions  ’ Hiat  time  cor- i  All  are  still  selling  well  under  par  |  Seagram  broken. 'elen  vvitii 
leme.*  that '  l>'"'■'*'‘on  oarniTigs  were  .lust  begin- :  value  except  Dominion  Tar  &  Chem-  j  v,oub  year  in  gro.ss  and  net 


or  rotnpetltivo  power  scheme.*  that;  l’'^'■'*‘‘on  earniTigs  were  just  begin- :  value  except  Dominion  T^r  &  <  hem- 1  vious  year  in  gro.ss  and  net  it  would 
may  bo  embarked  upon  bv  muutci-'"'"-  "how  signs  of  definite  re-  ical  Co.  and  accumiilaUKl  dividends  ,  bave  meant  an  increase  of  ..vrr 
ivilitips  in  the  prov  ince  :  eovery  and  since  tthat  time  many  roprescDt  an  additional  claim  against  :  ageropate  gross  profi-s 

ir  i-’r,  rti,  natii...  fiiaf’ iTir.  fi.irti.m  compaiues  tiav 0  iciurnod  lo  a  reg- ■  earnings  or  asseta  of  the  companies.  i  -i-r-  in  total  net  earriir's 


palities  in  the  tnov  inee. 

It  is  north  noting  that  the  portions 
iContlaucd  on  Page  7) 

MARCH  DIVIDENDS 
SLIGHTLY  HIGHER 

Distribution  of  $19,876,930 
Will  Show  Increase  of  3,.60 
Per  Cent. 


eovery  anu  since  nnai  iinie  many  represgiai  an  uauiiionai  cjaini  ugainsi  ,  jy  aggropat.'’  gross  pri''fi's  and 

companies  have  l  eturned  to  a  teg- ■  earnings  or  asseta  of  the  companies,  j  oy.p,.  i7e;,  'in  total  "net  carr.in 'is. 
ular  preferrod  dividend  basis  and  in  ;  In  the  case  of  Canada  Steamship,  Qf  comp.mics  vVlmse  oper- 

a  number  of  ca.<c.s  arrc.irs  have  been  Lines  TJ.d.,  capital  reorgamlzatiou  has  atjoc  results  are  covered  in  liie 


wiped  out  or 


iCondntied  on  Page  Cl 


'  table,  which  appears  on  Pag.'  2  of 

- !  fills  i.ssuc,  66  reported  increasr  .-  in 

M  gro.ss  profits  ovei-  the  preceding  f  s- 


gate  valuo  for  '’ve  veai'.s.  The  ex 
jio’-i  siitpl'o  f.v;  .'anuai  y  lo  Nov  cm 
be’-  *-\<  ecded  P*  liiilllolis  ( g(Vld  > 
again.M  ajipi  oviinately  :’.ii  million.'- 
(g.'i'dl  for  ilie  .s.inw  jieriod  of  IPS’’ 
''o’.t  j’i  vv;>-  iiroiiimer'  in  the  export,-^ 
which  iiidieaie.  a  rii.'ie  licnllhy  di- 
versifieat  .on. 

1  e sp.-i ’.  hi’.-.  ie-’  '  aiiad.an 

Trade  '  omniissione!  Brazil  indi 
I  ilie  a  disinie’  h’.iguioning  lu  the 
busirii’ss  .-.itii.i: i  .n  in  ilic  countrv 
^  onditions  during  the  Latter  half  o? 
lii'JG.  he  savs.  tijowed  a  general  ten 
doiK  y  To  improve  throughout  the 
eoiinirv  and  (  iiristnias  trade  was  re- 
Iiorte.i  as  being  good 

Montlilv  earnings  reports  of  Bra¬ 
zilian  Traction  for  last  vear  indicate 
tlia'  Ilie  c.ompiiny  will  report  net 
avai'aide  on  ’h.  coniniOTi  stock  cqui- 
v.'ib-nr  to  96  cent.,  ,<  .diare.  Tills  w  ill 
Compare  vvlili  earning-  equal  to  71 
■  eiii.s  a  .-iiare  rep.irted  fe.r  the  yea: 


a  -.li.ir’  wi-ic  I'aul 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  o/ current  ojferin^B  JurnUhed  an  re^foeet 

Nesbitt,  Thoaison 

and  Company  Limited 
353  St.  James  Street  West,  Montreal 
Rranehes  in  all  the  principal  eitiea  of  Cortado 


,  March  will  be  the  third  sucressivo  ^ 
■  I  month  u>  1937  (bf.t,  dividend  ais- 
I  burseme.nts  by  Canadian  corponi- 
■'  lions  will  show  an  increase.  Oc- 
,  cording  to  Ihe  appended  analysis 
’  prepared  by  The  Financial  Times  61 
I  companies  will  distribute  a  total  of 
i  $19,876,936  which  compares  with 
$19,184,716  in  the  corresponding 
;  month  of  1936  and  l  epresenls  an  in- 1 
i  crease  of  $692,220  or  3. (JO  per  cent. 

I  The  list  is  a  representative  one 
and  indicates  besides  the  usual  run  ! 
i  of  extras,  that  has  been  the  order  in  ’ 
j  recent  months,  sev  eral  new  addi¬ 
tions.  There  is  listed  in  this  con- 
j  no'tioD  .Aluminum  Ltd.,  which  is  pay- 
'  ing  $1.50  on  the  preferred  stock,  the, 

I  first  since  .fune  1932  and  40  cents  ; 

,  on  the  preferred  stock  of  Regent  j 
!  Knitting.  J.  S.  .Mitchell  doubled  the, 

I  dividend  on  the  common  stock  to  I 
!  $2.00  while  Pioneer  Gold  Mines  i 

■  halved  the  quarterly  payment  to  10  | 

I  cents.  Extras  include  one  per  cent  j 

■  by  Siscoe  Gold,  Petrol  Oil  &  Ga.s.  2i 

cents  a  share  and  the  usu{il  final ! 
dividend  by  Imperial  Tobacep.  ] 

I  Tbe  largest  payment  by  any  indi-  j 
[  vidual  company  in  .Alarch  will  be ; 

'  that  of  International  Nickel  which  ; 

'  will  distribute  a  total  of  $7,291,836  i 
(Continued  f'H  page  4i 


Price  Brothers  &  Companr« 
Limited 

•t'Tc  First  Mortsfage  Bon  (is 
To  mature  March  Isl,  19.^'. 
Drnomination*  :  $500  and  SI.tJM'J 

price:  99  and  interest,  yielding:  .i.08% 


Kstahli.shcti  in  1817,  the  busincRS  of  Price 
Hrothcr.<  &  Company,  Limficid  has  grown  until 
today  the  Company  i.8  one  of  the  foremost  matm- 
faclurers  of  newsprint  and  lumber  in  Canada. 
The  Canadian  newsprint  industry  has  recently 
recorded  new  high  production  levels,  and  the 
lumber  industry  i.s  also  expanding. 

Jlesrrtpfive  circular  vv;U  be  forwaTried 

iipcn  request. 

Wood,  Gundy  &  Company 

Limited 

mX..  ”« SI.  J—  s,™.. 

Winnipeg  ManlreH  Vancouver 

London,  Eng  Phone  •  Haebou*  3i3!  London,  Ont. 


■'  cal  year  and  72  rovealed  gams  in  net  lx  ;:■ 

!  earnings.  A  total  of  53  oi  coiml'b'r-  sii.'.i 
j  .ably  ravjre  than  half  of  tlie  coni- ,  La.-'t. 

'  p.a.ulcs  represcn.tod  on  th'  lable '  it 
I  showed  an  improvement  in  ret  vv.ivti-  tii,' 

■  ing  capital.  ,  tlie  s 

I  It  is  worth  notin'.',  in  consirl.-r'.ni;  i  thi.z 
I  pro'jable  comparative  figur'as  for  nil  I  buzii 
,!  (Continne<l  on  Page  ti  ' 


I'aul  on  ac.'onnt  of  1936 
iin  n:  .tlshnrsement 
ll  .Ill’’.-  aii'l  l'i  cent.s  ,a 
di.-'n ''.ii’.'.l  m  .Linnary 


xJicctkI  in  sonic  iiuar'ri-.=  of 
■•■1,  "i.-il  ’!;roi’!,i;>  will  place 
1:  on  .1  ro:::iLii  divub'nd  basis 
ir.  Ill  whioii  event,  on  the 
1936  ■  arrrr.g’-  ami  the  fur- 
onriniie'l  on  Paez’  3  1 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMUSIXOf*!  Secubitxbs 

OaRFORSnON  UMmD 

TOWOKTO  MPHTWEAU  WINMIPKO  VANCOUVgW  WEWYOWK  LONDON,  KMO. 

27S  St.  Jamas  Street  West,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  26,  1937 


V  /.  '  -Jv  A  ■  V'  >■  '  ■  '■  V  ''''■  ',.*5 


y  LlillOll  DHPOSiT  ACCOUNTS 
D r  ’  - ; >Tii  CON  i' I D T N C L- 

BANK  OF  jMONTREAL 

Estdblishi'il  181" 

•MoDLUN'.  i.xi,'rRirN'cr.ri  iiankixc,  sravrcF 

ij  no  >riri  SLue.-!ut  il'erntirn 


N.S.  LIGHTS  POWER 
GETSAOTHORITYTO  — 
REFUND  ITS  BONDS  r,=  s,>- 

j  Amal.  Electric 

Will  Issue  $7,000,000_  of  20; 

Year  4’s  For  Redemption  of  !  Brewinji  CtJip, 
Existing  5’s  '  n.itmurf "lulu 


Company  Results  in  1 935-36 


Groi>fl  Kal  nini;^ 
5  t 


M  orkiiiR  Capit.il 


I  '•  )o 
/•/ 6,002 
I  12, .100 
b6,}'I7 
1.73  1, 8oI 
367,007 
439,304 
2,070,273 
128,297 
191.693 


ADD  TO  PREFERRED 


li  Cvccnmg  \V.  i^4.3l8 
Biiick  S.!k  302.5  lo 

livutiv*  Bros.  M'^.498 

N.  Bawlf  Gr.^in  11^.221 
T'latiUord  Cord,  3  78.782 


Maritin**  Bureau  The  Financial  Timea  T'latiUord  Cord,  3  78,782 
ILilifax.  -  The  annoupranient  | 

Oui  f'ubllp  I't.llitU'.s  H.ninl  lias  f-’iant- j  C3«n.  Foundries  . 

orl  aaUioiizatiiia  for  tlu*  .Nova  Si'otuii  Gun.  Ceiueot  2.940.I80 
I.ieh,  If  PovMT  roiui-aa,  l.iinMod 

l.sMiif  iipin'oximatel.v  woiTli  i  i'„n.  I.  au-uImi  1,100,795 


195  5 
32  1,76  ) 
19  1 ,229 
49,180 
2.874,3  :  ) 
152.963 
>76,146 
2,969,5  29 
209,095 
I  49,749 

148.698 
461,793 

330.699 
97,482 

361,696 


.V  ■*'?  i 


coti 


-t-'V --  . . 


-  b' ..'Si 


:  Dom,  Bridge 
I  Stores 

I  i  Dom.  Claes 
.  t  Donnncona 
;  DrtVid  fit  I'rcre 
;  Drvden  Paf>er 


♦593.822 

1‘»6.267 

7,159.714 

371.76! 


^---'T.Tir'TT-Ijrvrr^ 


‘if  bomis  and  share.i,  i.s  loui'b'rt  5vith;'.*‘i.  Brunsc  ...  . 

11,0  8iatt-niont  by  ''‘>'1  '«f‘>^.od  ^ ^ 

iinaiicia!  aulhorlliLR  lliat  U  Is  one  ol  j » onsumer*  Cn.s  7.126.104  7.159.714 

«Nt'  jiirursl  pit'Ct.'S  <»I  i'(ir|)i>rat  ion  1  t  uafnoa  linpcnal  375,238  371.761 

finiintiiui  cvtr  underiakon  in  this;}?'-  H-vtlinud  b2.097 

.  •  Dom,  Bridge  #>6i.f79  628,06/ 

inri'.  I  1).„„.  Stores  122  44,-  >  360.392 

■Approval  for  (he  Issue  was  Flveii  ;  Dom.  Class  7  2  1.79?  715,080 

I'i  a  dei'islon  liaudt'd  down  f»y  I'om- ;  fjonnacona  285, OOl  206.991 

I  ,  I  c  T>  ......  U' <■'  nnrl  Iia  '  UawiH  8i  Ire  re  18.656  *1.278 

nil^suirio.a  J.  t'.  r.lipil,  K.L..  and  I'O  Paj^r  l82.262  Hi. 457 

.Ml  Nabb  Issue  price  was  .set  by  the  ,  D,st,.SeaKiam»  ;,19I,9I4  1 1,287,025 

rSii'I'd  at  !i,4 ‘.j  for  the  JT.dOO.OOO  '  F-uey  W'ashlnif  139,282  I  I  1,672 

I  ..  iii'i.i-oe,  I,t  jet  .,nd  niH.'  For  Power  Secs  1  75,074  221.561 

!>sne  with  in^eie.sl.  (it  4r  and  steel  &  Vf.  I  I  1.165  92,810 

llIMtl,)!  Ill  Itloi.  ;  1  uiiiiy  Farmer  1. 043, 09 1  ■39.7  18 

i  he  Hoard  ordered,  auent  the  pro-  ;  Gt’psum  Lime  66e,250  723.704 


I  ..  o>.  iii'i.i-or,  I,t  jet  '.,,1(3  niH.'  For  Power  Secs  1  75,074  221.561 

!>sne  With  in^eie.sl.  lit  4r  and  steel  &  Vf.  I  I  1.165  92,810 

I’lMtLlt  111  Iboi-  ;  1  iiiiiiy  Farmer  1. 043, 09 1  '39.7  18 

i  he  Hoard  ordered,  auent  the  pro-  ;  Gt’psum  Lime  66e,250  723.704 

no-ed  issue  of  ihhOO  shares  of  6%  ' 

i  iiinuhilive  sior-k,  that  lliese  share.s  ,  1,060.294  824,799 

t.e  otiered  tlie  slfjekholders  of  the  i  Hit, He  «t  Dauch  72187  2  6o4.436 

I'ouipaiiy  for  a  period  of  not  less  j  [}  ^ '’^Fooc 

.1  o  \  1  .,(  i,4r  „nH  for  allot,  i.  a  i  t  tunib  tone  Siloe  68.205  71.995 

Ihiin  ..il  dajs  af  lO.l  and  for  such  as  ,  Carpets  elU.OSe  92.5,84 

are  n.ii  taken  up  the  I’ominlssloners  1  Home  Oil  41, M7  46,08o 

will  allow  a  commissi, 111  of  2%  of  the  ■  Int  Paints  139,799  108.507 

•i-ir  viliie  to  he  nitld  for  imderwrlt-  '  Johnston  Storage  26.192  18.039 

par  \aiiie  to  nt  paia  loi  ujiaeiwiu  ^  818.093 

Inn.  l.  St.  lohn  P.  792,5  )  2  5  1  7,578 

I'urposes  of  I'inanntni;  Laura  SecurH  555.956  362,987 

I‘iM-nii-e  of  lho  Usue  is  to  fund  t-o»w»  London  11.744  51,889 

IlIip  K.e  or  me  lasue  is  to  uiikh  ^  ^  1,540,468  l, 799.571 

tllC  10.iU*mption  of  tlie  CUllipaU.V  sS  »  Power  7«>4.78'>  765.000 

^IVO  J>rr  ri^l.  bonds,  to  ♦*Tliible  th6  ■  Mc»nt.  Power  21. '^‘*^.877  21.116,970 

narent  eonipany  to  tiurchase  '  Mil'^Vele  i .sh'  2>Kob7 

four  per  rent,  bonds  of  its  seveiH  1^,'^  h i3.'  85  498  "94,401 

subsidiaries  and  for  fundiiift  capllal ;  Maple  Leaf  M,ii  458.807  193.886 

t APendiinres  to  the  value  of  $176.- i  ""'vus  Loews  I50.38i  ii5.i65 

I  MacKinnon  Steel  12.903  13.021 

^  '  Macl'n  P.  «,  P  1.245.248  1.240,899 

Clio  Hoard  also  jtranlod  approval,  m,.  Royal  Hotel  ii2,5t.'3  90.97) 

Ilf  I'ne  issue  of  four  per  cent,  first 'Mar  Tel.  e,  T.  i,840.4ii8  i, 791, 223 
-u.otpaae  bondR  be  ■"'<bsldiarie.s. 


DONill 


7,  r% 

f;  fl  li 


c  o 

MONTREAL  TORONTO 


J  I!  h  bai 


nosed  issue  of  ll.POO  shares  of  6%  ' 

I  iiinuhilive  stor  k,  that  1'hese  ohares  j  r,06o!29.i 

he  otiered  tlie  stfjekholders  of  the  i  Hi,, He  «,  Dauch  72187  2 
I'ouipaiiy  for  a  period  of  not  less,  [}  H.  &  w.  6,418,35) 
,b..„  .'ll)  days  at  10,^  and  for  such  -tC  Ha7(j-Vca%etr,i  ,0^6 
are  not  taken  up  the  I’oinintssloners  1  Home  Oil  4i,M7 

will  allow  a  commission  of  2%  of  the  ■  Int.  Paints  139,799 

par  value  to  he  paid  for  underwrlt-  ;  {;;'’k'’/‘„7v^.‘'V',X9!l,2 H 
triK.  l.  St.  lohn  P.  79>.3)2 

I*urp0se8  of  I'iimiintni;  Laura  SecurH  555.956 

Purnose  of  the  issue  is  to  fund  *;vLrr”*Tei°2'^T  1  iiti  468 
the  redemption  of  Hie  coiiipauy's  i  y,J,V,.  iV  Power '764.’789 


94,405 
193.886 
I  15.165 
13.023 
1.240,899 

90,97) 

1,791,22) 

502.911 


LIMITED 


Rpijistered  «3iiiec 

ank  af  Montreal  llldg 
Water  Street 
St.  Jolms.  .Nf'd 


Operating  Aircraft  in  Labraidor 

With  Msio  Bases  At 
NORTH  WLST  KIVER  *  A.SHHAMP! 
LAKE 

KaHio  St.sticns  at 

v-.i'b  MV-f  Hive,  a,,d  Lub.stitk  t..,ke 

lAeriilive  OiT'jer 
.3,10  ST.  .lAMES  .ST.  VV,. 
Montreal.  Qiie. 


W  lilt  h  are  to  be  tiouirtlt  and  hold  |  Nnnnimo-Duncan 

to  ihe  ]>arent  I'ompauy  as  follows:  !  Uiilities  2)  7,455  205,555 

Milton  Hvdro-Klpctric  Company, ;  Oo»’8‘;/>9sh  20.017 

,  .  ,  ^  \  F'rov.  I’nner  »>88.0!7 

Hliniled  -$24.0110.  i  Quebec  Power  2,928.410  2.710,611 

\\esteri)  ,No\a  Scotia  I2)ecfric  Riverside  Silk  ...  .  .  ..... 

t'oiniianv,  Hiniited-  .MH.OOo,  '  Ft, -.Hand  Paper 

■  .  I  (•  .  I-',..... ,,a I  lei.it  .Sawyer  Massey  7A,2^2  50,465 

Hiinenhiiitt  Fras  tonipan>,  Limit-  Wms.  454,948  389,015 

cd  -*16.000.  I  Silveiw  d  Dair  11.047.01)3  1.103,365 

I  dison  Electric  Llahl  and  Power :  S.  C.  Power  2,153,571  2,141.042 

t  ..Iiiivirv  I  inii'ed  OOO  Sb.swmiKoit  13,954,358  13,067,800 

(  omp.in.v,  Linil.cd  ->.S-.Oi,e.  i  stand  dav  Prod.  28  54)  29.7  12 

HarririClon  F.,leclric  t  Oinpany,  Urn- i  s  Simon  A  Sons  67,888  59.660 

Ited  --MO  OOO  ,  Teck-Hughes  4,777.666  4.678,875 

.  tu-sier  Lisht  and  Power  ‘-oin- , 
priny.  I, united -  Sl.tO.OOO,  .  yjp  Tailor*  347.579  522.924 

,\v.in  Uiver  I’ower  (  ompany.  Him-  l.'nit.  .Amusem  . 

’Ju  lion  niHI  ,  l-'nited  Crain  68I.690  8)4.336 

•  „  ,,  .(  f..e  tho  '*''”d’'’r  Hotel  l)).776  I07.847 

i  I’CSc  bonds  are  not  for  the  Wood’s  MfR.  207.082  I08,089 

public.  W.  C.  Flour  I77,S6l  *1.578 

f’lirtiose  of  tlie  sale  of  bonds  by  At’estem  Grocers  391.996  296,707 

.1  V  •  1- ,  .1  n, ...inina  i,.-  t,.  i<,,riH  • Blew.  47,064  10,629 

till'  sub>!(liai.'  tompanms  is  to  '  tind  ;  Grain  299,762  244.067 

|•:lpit;ll  expeiKlillirc,  wilb  the  excep-jWesl.  Breweries  292.194  239.673 

';oM  of  llif  Avon  Rivet  and  the  — •  - - - - 


*3  7.760 
•1.262.549 
»  347.579 


205.555 
20.017 
688.01  7 
2.730,61  1 

444.579 

50,465 

389,013 

1.103,365 

2,141.042 


59.660 
4.678,875 
*  10,010 
8,636.907 
522.924 


*2)7 
54,24> 
4,208.673 
24.226 
10.049 
88.110 
046,494 
146.200 
82.942 
240.471 
*2,274 
)93,40S 
4,796.120 
56.590 
54,322 
22.018 
42.000 
3,615 
447,667 
103.001 
230.180 
I  1,104 
372.80) 

7.869,500 

66,487 

167,767 

♦15.887 

•  128.702 

81.795 

*6,841 

*)I5,J68 

•  308,109 
372.803 
y92.58h 
♦47,803 

47.908 
10,098 
598.380 
752.217 
80.941 
142,570 
160,000 
262,216 
101,654 
696,741 
2,887,892 
•12.565 
52.697 
2.425.Jb0 
•57,616 
649,487 
157.058 
101.134 
•15,829 
*152,556 
72.647 
38,400 
196.45  4 
17,536 
*34,492 
♦15.662 


l‘l)5 
27.22a 
105.76  ) 

*16,604 
•159.501 

102.340  .  _  _ _ , _ 

]]2mN'  ,'  48m'?6  ;;?73*.8l^  But  WUI  Consider  Buying 

'2?;99^  "111?  I  N.B.  Power  Co. 

62.686  525,728  4.10,572  . 

150.313  701.065  815.283  STUDYING  DETAILS 

165,3.39  4.116.021  4,130.418  iiava 

1,064  374.457  341,349  ! 

235,760  1.734.965  2,423,120:  Saint  John.  --  Confcrence.s  aneni 

F- 4  818  proposed  amalgamation  of  tJi©  ' 

"|6  458  *'277,187  *'i 8i.’760  '  o  local  sy.-items  (listribuling  elec- 

57.694  3.228,956  4,018.854  j  ti  ical  service  in  the  city  and  suburbs, 

167,297  261.840  i  *♦*  outlined  in  the  last  issue  of  ‘-The 

227  937  i9uUB  4,9”^046  'limes"  have  been  put' 

issisot  ’420>8i  566.785 1  under  way.  ' 

•497.255  1.788.254  1,596.828  |  Service  is  at  present  being  supplied  ' 

|9?|;3«  i.7V4,337  2.847.357  I  P>ivatelv  owned  New  Bruns-' 

190.49ft  907.65  1  1.148,502  i  ivick  Power  t  onipany.  and  The; 

4.077  162,570  155,708 1  Power  Couiniission  of  ihe  City  of, 

.  Frms’san  >'ft45'896  i  John.  0  civic  bod.v  which  su- i 

412  245  2,601,275  2,678,554  |  PPFViscs  the  di.sfributio.n  of  electrical  I 

*6!70I  "777!oi  7  733.1  75  I  energy  from  the  proviriilal  Govern-, 

•**'°34  519'454  I  inent-owined  Hydro  plant  at  Miis- 

SfOi’seo  27.27o!955  i7,696.'877  dnasli.  The  commission  is  appoint- 

i’oje  ’i52!453  122.782  iod  by  the  Conimon  Council. 

•  ss«  rVi  tii  '  nnnounced  that  the 

501078  13111.500  1.100.446  :  **’^*’l’***'-^*  I'*®'  Hydro  be  sold  to  the! 

47.812  802.810  ft60. 1 1 7  !  Financial  group  which  Itas  advanced  ^ 

79,958  696.023  861.530;  the  pi’opos'.vl.s  and  has  an  option  on! 

161,624  3.366.654  3.279,576  ^  ,ijp  ]>owor  Company  syslcm.  will  not  ■ 

552.935  1,32^824  1,141,942  1  *>F^  entertained  and  that  future  nego-  ; 

3,486,'4I2  2o!498,76I  10.956.798  j  tiatioT.9  Would  bc  on  the  basis  of  the  ■ 

ai  JR?  a^r-Ttln  i  l-'ily  purchasin.g  the  distribution  sys-  : 

15.65  4  1,307,885  881.075  j  le*”  *><’  <l'e  Power  Company  for  amal- 

^(>,'484  '488.701  438,574  I  gamaiion  with  the  civic  sy.stcm. 

ViViii  •  nVaii'  Following  the  meeting  it  was  an- 
*271  98)  I  525'951  i,3oa,'655  •'ounccd  by  John  N.  I-'lood,  chairman 

226..960  I.848.'5I2  i!776.'36l  |  Of  the  Civic  Hydro  Commission,  that  ' 

5.010  55,787  53,096  !  the  only  proposal  considered  was 

540.210  XI4.52I  3 2,203  :  of  combining  the  two  systems 

7.842.322  x423,539  6.569.bbi  I  under  the  Civic  Hydro  Commission 

44!892  672!670  '671.105  land  that  additional  details  are  bein.gi 

<68,080  . I  studied  by  the  engineei-s  of  both  sys- , 

•388,318  x61  1.643  x85g,a  i  j  '  ... 

51.223  166.364  1  1  7.787  1  The  prnpo.sal  ou  which  the  eon- 

•6.315  208.217  205,246  |  ferences  are  based  was  contained  in 

•351.280  "^'?5r228|  f  Stmiirilies  Co. 

340.210  XI4.52I  32.208  I'ld-:  M.  Bell  &  <  o.  Ltd.;  and  Ir- 

>[79,487  . '  ving  Brennan  &  Co.  Ltd..  In  vvhleli  it 

•49,07b  8)5.481  '  5  i  .^yjig  ggj  foi'th  that  thesc  investment; 

44.909  45.93)  44.612  Iff*'**®®  an  exclusive  option  en- 

1,329  5  7.513  40,683  j  abllDg  them  to  make  alternative  pro-  . 

"  ^  -  m'i«o  '  'Fhe.v  offered  1.0  scll  Hie  dis- 

79.912  250.660  270,'9i2  ' ''‘‘‘’I'*'*’"  system  of  the  New  Bruns-, 

1)4.312  1,015.569  1 .038.000  !  w'tck  Power  ('ompany  to  (he  Hydro; 

94,083  x238.2i  5  538,00 1  ;  Commission  or  to  buy  the  assets  of 

f4M6i  *'*r»'693  *  x37’247  '  Hydro  Commission  with  a  view  : 

7l7'.*iii  5i4.’463  I68i224  ‘  <<>  eliminating  duplication  and  dis- 

:,54l’,966  4.82l’.6«7  2.994.523  ■  tributlon. 


GIVING  THOUGHT 
TO  PROPOSAL  OF 
UTILITY  MERGER 


880,45  ) 
1 ,844,900 
1.488.826 
628,365 
192,01  2 
525.728 
701.065 
4.1  16.021 
374.457 
1.734.965 
5.360.300 
3.543.292 
277.187 
3.226,956 
261.840 
239,950 
5,934.368 
420.883 
1.788.254 


882.412 ,  Saint  John  Will  Not  Sell  Hydro 


But  Will  Consider  Buying 
N.  B.  Power  Co. 

STUDYING  dIeT  AILS 


2.754,337 
907.65  I 
162,570 
7,520.969 
2.082.480 
2,601,275 
777.01  7 
127,419 
519,454 


'7,705  720,576 

501.078  1.301. 500 

47.812  802.810 

79.958  696.023 

161,624  3.366.654 

462  45.077 

552.935  1,326  824 

3,486,412  20,498,761 

62,199  424,127 

58.481  527,370 

15,654  1,307,885 

29.484  488.701 

*2.227  . 

322.325  714,852 

*771.985  I  525,95  1 

226..360  1. 848.3  1 2 

5.010  55,787 

540.210  XI4.52I 


7.842.522 

44.892 

168,080 

22 

*588.318 
51.223 
•6.3  15 


x6tl.643 

166.364 

208.217 


•351.280 
3  40.210 
>[79.487 
•49,07b 

44.909 
1,329 
5  76,890 
593.718 
79.912 
I  14.31  > 
94,083 
205.575 
148.361 
727,420 
2,5  41,966 
*9,370 
2), 831 
2.336.888 
*24,697 
472.0711 
129.102 
72.091 
I  10,906 
*  I  78,481 
•2.882 
•52,33o 
167.781 
*18,946 
♦60.801 
12.264 


45.93) 
5  7.513 
2.4-15.672 
989,570 
250.660 
1,015.569 
X258.2I5 
3.874.850 
82.693 
514,46  3 
4.821.6**7 
245.333 
472,69) 
2,199,663 
475,5  7  1 
1.587,534 
1,371,612 
206,358 
1.700,000 
154,768 
1.094.576 
619,501 
1.533,863 
142.280 
729,700 
192.399 


ISia® 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools.  Lawns, 
Tennis  f'ourts.  Ometeries.  e;c. 
Also  for  partitions  or  safety 
guards. 


Fot  rft«I  fene* 

•  ♦rvlc«  rail  or 
u».  Catalogu* 
ftni3  ftstiinatft* 
fiirnbhftrl  on 
■••quftst 

The 

Steel  ('ompaiiT 
of  Canadi 
limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIO.NS, 
RENTALS. 

Farn*.  i-anda.  Mortaafe*  and 
luurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 


LIMITED 

i*)"'?/?  I  conference  has  been  suspend-  FINANCIAL  AOENTS 

1.883,29^  for  the  present  until  certain  Appralaara  and  Valuatota 

545.105  j  technical  data  ha.s  been  obtained  but  Eautaa  Manaped 

18  exiiccted  to  be  resumed  again  this  !  CALGABY  C.4N.\U.4 

1,544.815  .  I 

142,261  i  — - 

. I  It  is  announced  by  .\ir.  Flood, ;  - 

2  15,528  '  cliaii-man  of  the  Civic  Hydro  Com-  OAMTI'DI' 4  I  I  A  A  41 

''688.'4'76  I  ^?”owing  the  conferen-  !  1(10^  1  KtAL  LUAfi 

1.424.23  4  ;  Fes,  tlie  commission  will  study  the  -ar**  ••*«*an«a 
516.645  j  proposal  and  make  its  reeommenda-  ADAPII*  APAT1/ 

646  58o,ti„ns  to  City  Hall  rKOrlT  KEDIK 


l■l1nlp,•Lnie.'*.  where  in  the 
'(R'T.OOO  Is  rennired  for  re- 


I50,9'I.576  1  44,727.247  59.979. 2l0  57.505,427  140.426,1  16  118.877,736 


*iir.1ii’i'  i..)-i.0l)ll  Is  reQlUreU  tor  re-  —.After  ofllcer*  aalane*  and  legal  fee*  b— .After  Hepraclatlon  but  before 

m  tliriuon.  of  lionds  and  $04li.TT*>  for  income  tax  c — Belore  depreciation.  * — Deficit.  e — After  opeialini;  expense*, 

funding  redemption  of  bonds  al- '  '  trading  profit.  >; -Before  li.c.  (axe*,  amort,  exp  ,  other  Int.,  elc. _ 


ill  COMPANY  ; 

Ci;.  L  i  M I T  E  D  r-iry-,.  x-iQ 


Steel  Structures,  Railway  and  Highway  Bridges,  P1.5te  and 
Tank  Work,  Electric  and  Hand  Power  Oanes,  Hydr.vulic 
Kegulatiiig  Gates  and  Operating  Machinery,  t.aissons. 
Barge.s.  Coal  and  Ore  Bridges,  l.iftlocks.  Turntables, 
Forgings,  Bt»ilers-  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Heating  I'urnaces,  Mining 
Equipment,  Williams  Buckets. 


rend.,  made;  in  ihe  l.-’Ficr  companv's  — — , 

-  are  Std.OOO  of  the  proi  eeds  is  lo  iU  D  TCI  rpiin|yC 
lie  ii.-etl  for  the  redemption  of  D*  1  Clliljl  I] vilid 

*"'lTe  B.arrington  Klectric  Companj  UAH  RpTTPR  VFAR 
in  Its  original  petition  had  sought  11/11/  1/Lllllil\  1  Id /111 
ail  issue  of  $110,000,  but  the  Board  _  _ 

considered  its  Moderate  Increase  in  Revenue 

were  not  sufficient  to  justify  inter-  ad  u  c  u/*j 

est  payments  on  tlie  amount  asked  As  Kesult  Or  Wider 

for.  li  was  therefore  reduced  to  Operations 

$10.0F>0.  -  - - 

Tlie  petitions  had  been  jdaced  be-  Marltlm*  Bureau  Th*  Financial  Timet 
fore  the  I>ublie  Ctilitie.s  Board  on  Saint  Jotin.  Net  revenue  of  the 

.Tn.n.  0  of  this  year.  On  Feb.  3  a  *  Xew  Brunswick  Telephone  CompaJiy 
hearin.g  was  held  by  the  Board  into ,  for  I'dlfi  were  .$310,060  compared 
rite  matter  at  Halifa.v.  when  F.  F.  ;  xvitli  *30!1.1M1  for  1035  and  $380,187 
Alaihors.  K.C  .  appeared  for  the  foj-  I'l.'H.  The  gross  revenue  of  .$1,- 


B.  C.  POWER  CORP. 
EARNINGS  HIGHER 


STERUNG  TRUSTS 
EARNINGS  HIGHER 


PROFIT  REDUCED 

Slightly  Lower  at  $49,952  as 
Compared  With  $52,192 
in  1935 


Montreal  J>oan  and  Mortgage  Co. 

Net  of  $29,710  Compares  With  slight  reduction  in  profiis 


As  Result  of  Wider 
Operations 


Maritime  Bureau  The  Financial  Tiinei  [  GrOlt! 

Saint  John.  \cr  rf'veaue  of  the  : 


HAD  BETTER  YEAR  EARNINGS  HIGHER 

_  _ _  management,  tu.xes  and  maU- 

Moderate  Increase  in  Revenue  January  Net  Up  $4,187  to,  Toronto  Bur..u  Tb.  Fi«.net.i  Tim*.  , a^ount^X” $49 95->  comMl^rwUli 

$429,03a-Seven  Months  * 

Net  $101,797  Higher  !  r^‘i.rde;?ee!rtioraud  uxe^ ’as'com: ,  dXndf  at  Ihl’  te"  o7  8 

Gross  and  net  earnings  of  the '  c’Se.rttfere^'^w'a  J  irofif  of  ISL’SsO ! 

Jritish  Columbia  Power  Corpora- 1  available  lor  dividend  and  surplus  I 
ion.  Inmited.  were  higher  in  Jan-  ,  as  con.pared  with  $20..108  In  193d^ 

lary.  and  for  the  seven-month  pe- ! dividend  of  one  per  cent,  was  paid  i  compare  as  follows; 
iod  ended  with  January,  as  com- 1  the  year  and  profit  and  loss  sur- i  , 


$429,030 — Seven  Months 
Net  $101,797  Higher 


A-MHFRST  8rO.\’TRI!,\L  OTT.WV  N  rO.'tOV  I'O 
^  t.NNIPEG  RFGIXA  C.UG.tttV  rD.\r':iX1 0\  V ’.XrOI  \ 


PROGRESSIVE  YEAR 
FOR  GENERAL  TRUST 

Net  Profits  Amounted  to  $72,- 
683  While  Assets  Increased 
$7,000,000 

cAiicnil  Tiurt  of  ('anarl.-i  reports 


(or  1935  took  $5,540.  the  surplus  1  I7.<4&  to  leaving  net  earn- ' '—-  Y 

being  increased  from  $73,034  to  $94,-  |  ’URs  of  $429,030  comparing  with  | 

;.45,  :  $424,843  in  1936.  During  1936.  i 


-  I  BaUuiCft  . . , . 
.  ;  Prev.  bal . . , . 


-  Bal  . 

q  K.  Est.  Dept 


guaranteed  trust  cer- 


P.&L.  btl 
d — Deficit. 


.Alter  deducting  intemt  ou 


Total  assets  were  shown  In  the :  Gross  earning.s  for 


tificates  outsiauding  were  increased  !  ’  .‘AP*"***  “f  m»n»*en>«pt,  to- 

seven  ...  n  .>0-  o,-  r  ».  ..c  j  getnee  with  Doniiniun  income  tax,  proviBcial 

ft)  $l...a<,alo  from  $1,148,010  a  nd  ;  income  tex  end  other  ta.xes,  and  making  provi^iiti 


,  trust  deposits  remaiued  practically  for  ™nt“gencio* 
"  ‘7' 5,  ,  u’-e  I  unchanged  at  $326,005.  Ratio  of  H- i  The  princi 

and  ,$i  lb.*.,)ba  for  j9o-l.  (.ash  in-  j  $54. .862  higher  at  ^5j’)6.06I,  leaving ,  assets,  consi.sting  of  cash,  eov-  !  ance  .sheet  i 


plant  from  $6,772,462  to  .$6,877,104.  |  of  January,  follow: 


unchanged  at  $326,005.  Ratio  of  H- j  The  principal  change  on  th^  bal- 
quid  assets,  consi.sting  of  cash,  eov-  '  ance  .sheet  is  a  iTduetion  of  about 
ernment  and  municipal  bonds,  to  de- ‘  $230,000  in  the  item  "moi  tj/ies  0:1 
posit  liabilities  was  improved.  In  '  real  estate”,  but  this  is  partially  off 
guaranteed  trust  account  the  com-  set  by  an  increase  in  real  e.state 
pany  holds  cash  of  $64,619.  bonds  at  holdings  from  $213,000  to  $339, OOn. 


'On  the  other  side  depreciation  re-, 
o.-.s  tf.teip  s  of  $18..n.  for  increased  from  $1,188,174! 

:ii-  endod  Decemtioi  ..I,  1  "*■  to  $1,323,137:  capital  slock  was  un- ,  g 


Haio.fai  liiii-r-;  of  If i  rli-lirade 

Knitted  Underwear,  f'esisrv  and  Oatorwsar 

PARIS,  Onl  UKANTtOKD  On  O-i*.  W.ATf.P.I- ORI>.  Out. 

COAllCOOix.  Do-  .-'I  I  . -’.V*  IN' ri!E,  Ooc, 


fordiim  to  the  fiiKuicial  statement 
Mitnnittcd  at  Hie  annual  nieering  last 
week.  Gperating  expeu.ses  aiiiouiil- 
eil  10  $109,434  leavin.g  net  profils  of 
$72,683  for  the  period. 

During  the  past  year,  ii  wa.s  stat¬ 
ed.  Ihe  decrease  in  intetest  rate.s 
rcactod  on  lho.  income  derived  from 
cai'itiil  investments  as  xxell  as  on 
I  hr  earnings  of  tlie  eompanv.  which 
coiii.isi  mainly  in  pcrcenta.ges  of  flic 
ipcjme  from  real  estate  and  securi- 
li.’^  iiiaiiagoti. 


changed  at  $5,784,840.  Op. 

•At  the  close  of  tlie  year  there  were  j 
L*;),336  telephones  in  use  on  the  com¬ 
pany's  lines  being  an  increase  of  577 
in  the  year  compared  with  an  in- ,  op'^ 
crease  of  17t  in  1935.  Tlie  figure  is; 
yet  below  the  total  of  33,480  in  the  '  ^ 

year  1931. 

Hon.  F.  B.  Black,  President.  Sack-  ,  |u 
villc.  in  his  annual  report,  stated  11, 
ihai  gains  in  service  and  revenue  had  _ 
showed  marked  improvement  and  I 
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s 


General  (tffic‘N 

PARIS,  Ont. 


"*  ig:'.'!'-'  to 

Bli'ilesa'c  'iniJe; 

ft ."2-2  V  lor.dito  iN  .lloiitnnl 


iir^  iiiamigeii.  altliougii  the  year  had  been  fairly 

I  ills  decrease  wa.s  offset  by  uu .  improvement  had  not 

increase  of  $1.522, 1.,S  of  ass-ei.s  under  desired, 

adminisiratioii,  M  hose  value  now  1  ^  gratifying  increase  In  the  use  of 

amounts  to  $4C,.’)Sb,i>2b.  .\  if^FiFleucy  ■  lines  was  remarked, 

w.-is  noted  tovsards  a  better  ^  snrh  calls  totalled  814,081  for  the 

from  capital  invc.siments.  Iiiclud- ;  73.096  over  those  re- 

ing  the  guaranteed  funds  and  ,  corded  durin.e  the  preceding  year, 
c.apital,  tile  total  assets  of  ihe  com-  improvements  had 


J  nud  lo-w  '$185,690  and  mortgages  at  $1,412,912.  |  while  ca^h  at  some  $53,000  com- 

'  1937  '  i'j36  inr.  "  •  "'ardiope.  president  of  the '  pares  with  $7,855  a  year  ago.  Total 

S  3  $’  company,  .siates  that  the  company ;  assets  at  $1,910,171  compared  with 

“o  guaranteed  trust  fund.s  In- !  $1,976,421  a  year  ago.  The  reserve 
Op.  exp«»e»  S09.S16  79i.5a  H  *.*45  u-psted  in  Western  mortgage.s  or  se-  !  fund  stands  at  $850,000. 

Net  mrn  ^w.oso  424.843  4,187 '  curtties  and  only  a  relatively  small  j  The  annual  genera!  meeting  of 

baveo  Months  Lndinc  J»nu»ry  31.  ^  pj  capital  funds  are  invested  in  !  the  company's  shareholders  is  call 

(Frossesrn  8,734,894  8,0S6.2.8'>  e>49,669 ;  Western  farm  mortgages.  These  are  '  ed  for  Wednesday,  March  3.  at  1' 

Op.  expenses  6.976,061  5.428.199  647,^2  ;  mainly  in  Saskatchewan  and  are  ;  noon,  to  be  held  in  the  company's 

Nftiesrn  2.758,883  *2,667  036  101,797  1  carried  at  a  suiti  considerably  lower  '  offices,  275  St.  James  street  west, 

- -  ’  ■  than  the  amount  due  after  the  re-  ]  Montreal. 

PVflAfl9P  quirements  of  the  Debt  Settlement  I  - - 

WtWarKINl  bArUKl  ,  '■'g;  .’itirro.TSu'lL.pi.’E-y  WMhing  RUchine^ 

^  A  V  fff?  flD  CO  A  DDI  \F  account.  $63,076  is  in  casli,  .$430.-  Sales  35  P.  Cent.  Higher 

f  ALUIa  Ui  jflAni  Li  ■”!'  mortgages  and  agreements  of  I  _ _ 

Utinill  ,  ^  real  estate  held  for  Toronto  Bur.su  Th.  Flnsnclst  Tt«. 

January  Total  From  Canada  atiin  advances  to  estates,  trusts  and  Toronto.---Sale8  of  gashing 


Net  earn  429,030  424,843 

Seven  Months  Ending  Jsnusry  31. 
S  * 

Gross  earn  8,734,894  8,0So.2.3'  < 

Op.  tfxpenaes  6,976,061  6.428,199  1 

Net  earn  2.758,883  2,6)7. 036 
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Tgrouto  Bureau  Tha  Financial  TIm# 
Toronto. — Sales  of  Easy  Washing 


LAKE  OFTHE  WOODSftllLONG  CO., Limited 

Makers  ol  l’l\  K  HOSKS  FLOl  51 

MILLS  AT 

Hiiritreal,  Brantford,  Keevvaliii,  rorlagc  la  I’niirU*,  'ledicine  Hat 
OaII.Y  f.MF  ICr;  1  2i:.0n0  K.ARRt;!,,*.' 

/  resident 

frank  S.  MEIGHE.N,  C.M.G. 

)  fct-rrcxulcnr  <  crjcra'  Mijnft  '<*r 

HUGH  MACKAY,  K.C.  iJircctnrf  C.  H.  G.  SHORT 

M.  J.  BREEN  JOHN  W.  KOBI3.S  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITDLADO.  K.C.  R.  VV.  REFOitD 

RT.  HON.  LORD  SH AUGH.NE.SSY,  K.C.  PAUL  f  .  SISE  G.  W.  ALLAN.  K  C. 
HO.\.  RODOLPHE  LEMIEUX.  K.C..  P.C.  j  W  PYKE 

Secr.unri’  FRA.NK  S.  MLIGHEN.  C.M.G.  Inasuiti 

D.  A.  MacINNES  R.  R.  HUTCHISON 


nirnfs  whicli  iiia.v  tie  deemed  en-if[,g 


rVtiiyiTiK’  iiKTcasp  in  tu6  us6  or  i  •«««■■  vn  «  mr  <  4  \  *.  ^  •  a  •  ^  \lAcliiii0  Co.  duriofii  the  first  six 

istance  lines  was  remarked.  $9,254,137  Exceeds  Year  agencies.  ^“'’estment  m  stocks  and :  ^  ^  2^  j^.  . 

miio  GxfoiiPd  S14  081  fnr  th«  Asn  kv  P  f  I  bonds  IS  Carried  at  $31,337  and  loans  oi  ijji  were  uo  per  ceni  nigu 

aaL  o  is  096  Ive.  those  re!  ^  stocks  and  bonds  at  $11,653.  The  |  i  i 

durine  Ihe  nreccdln"  vear  >.  "*  ‘  company  has  paid-in  capital  of  $790,- | 

■ions  and  !mnimem^us  rad  .  is  shown  in  I  085  ^  reserve  fund  of  $25,000  and  a  ingly.  shareholders  were  told  at  the 

ions  and  imp  ovements  had  Canadian  neivsprlnt  exrmrts  for  the !  surplus  of  $’5  33S  i  annual  meeting  of  the  company  held 

nade  to  the  plant,  faxatton ,  ,>f.januarv  and  for  the  first  ^  _  ‘February  19.  Officers  of  the  com 

149.286  during  the  V ear.  lo  month.s  of  the  Dominion’s  fiscal  GREAT  I.AKES  PAPER  LISTED  i  P»“y  hopeful  that  continued 

president  announcca  that  Mon  January  exports  were  valued!  Toronto.- Application  of  me  Great !  Progress  would  be  made  during  the 

Iichaud  had  resigned  fioni  the  .$9,254.1*37.  an  increase  of  fully  I  l,akes  Paper  Company,  Ltd.,  to  list :  remainder  of  the  year.  The  follow- 
irate  on  .ns  appoimrnenr  to  45,^^  month  of  1936.  As  Its  securities  on  the  Toronto  Stock  I 'ng  directors  were  re-elected;  R.  )C 

St  of  minlhie  nr  ri.sncncs  for  approved,  the  j  Berkinshaw,  J.  H.  Ratcliffe.  D.  c. 

imininn.  >'1,  \u  ”  i  *^cre  vvas  a  mode.st  reductio*!!.  1  stock  being  called  for  trading  Peb-  Carlisle,  J.  R.  Croft  and  F.  (J.  Dynes. 


•i  he  comparative  summary  .state- i  ar'cTecVed^  !  redueVioa.  j  stock  being  called  for  trading  Peb- !  Carlisle,  J.  R- Croft  and  F.  C.  Dynes, 

me.ni  of  the  assets  and  liabilities  of  III,,  ,  ‘  ^  Neivsprint  exports  for  the  ten  |  ruary  20th,  lasting  covers  90.000 ;  Officers  are:  F.  (  .  Dynes,  president 

the  cninpany  as  af  December  31,'  '  ‘  _ _  i  months  ended  wit'h  January,  1937, 1  class  A  preference  shares;  and  vot- 1  general  manager.  R.  (  .  Berkin- 

19'’5  'ind  Deceiiiber  31  1936  fol-*r-  '  n  *17  .were  valued  at  $91,605,059,  au  in- i  ing  trust  certificates  representing  shaw,  vice-president,  and  C.  H.  l^egg, 

I,"'  ’  Lncouraging  Jrrospects  rot  crease  of  some  21%  over  th©  $76,699.- ■  79.991  common  shares.  i  secretary-treasurer. 


Y'apitul  acc'*vmt 
Katatc,  trust  and  agency 
acL'ounts  .... 

CiUaranU'od  accounts 


Profit  and  I09.S  account. 
f'apiUl  stock  . 


J  1  ySx") 

$  $ 


Encouraging  Prospects  For  crease  of  some  21%  over  th©  $76,699.- 

TVie  Admiral  Beattv  Hotel  exported  in  the  corresponding 
ine  Aomirm  Dcaiiy  noiei  period  of  1935-36. 


Maritime  Bureao  The  Financial  Times 


Hxports  of  wood  pulp  and  screen¬ 
ings  for  January,  1937,  were  valued  i 


BECOME  A  REGULAR  READER 


It  costs  only  three  dollars  a  )aear  for  regular  weekly  delivery  to  • 
Canadian  .addreen 

THL  FINANCIAL  TI.MLS  PUBLISHING  CO.  LIMITED. 

65 1  Craig  St.  West,  Montreal. 

Lnc’osed  find  . .....for  ). 


courapinj;  prospecLs  for  IIKJT 


^4:h,5U57./4h  snowed  an  expansion  of  i 
TSVr*  Total  paper  and  paper  manu-  j 


('aoiial  account 

Estatf.  iruat  and  ax«n.-y  ,.4-,-.].  -|'  Moffelt  Bell.  Paint  John;  AV. 

SFCHunts  .  4h,  >fc«..-52h  42,066,104'  .  x*  i»  Mratw.tv.tw  'r  i* 

Guaranued  ac-oum.-  3.lir«.'-3il  1.31,796  b'-  Apidetoll,  l.N.H..  Moncloll,  T.  I. 

,  .113  011.11.1).  .^y:ni  .lohn;  \V,  1C.  Bar- 

• . . '’'‘1  clay.  Jr.,  PhihuiolphUi :  1*’.  San- 

Gooi>  >1  vpi.i-t  <‘5  'i'5,<'i»v.  !  ford.  IC.t'.,  tn'l  M.  Gerald  feed.  Saint 

F'r.  di  rictuii,  N  15.  -  VVint,  i-  <'orfli.  j  .fohn. 

ii<.ri.«  htiv  f  i).‘,'n  favoi  si'io-  ;i  Lo  i;,-'  -j  j,,>  „fftoers  Di  e;  President.  F.  P. 
mnplc  fjuirar  ci"])  in  Nru  Ut  un*  v'irU.  •  ...  .  :  ,  ,.4^.  .tri-^»5  4  lii*  t*  a 

arronllng  to  M-ii  vin  L.  D.n.W,..  I*  .s.  !  •■^■»'  )  ;  fir  t  Vl*je-1.1C.-,.deiU.  Dl .  G^  A. 
'lent  t'f  tilt*  I'rovioi’iiit  I'l'.tfOi..-.’.  ■  .  H.  Add}';  second  v  •  *e-presidi*ut  R.D, 
.A.s.aofttation.  .sinvoi-nl  n*’w  loodocin,;- I  Piter, on*  sc.'veia  I'v  and  ax.^istant 


i.io.v.oou  i.iuv.ooo 

1.362,101  1.3611.*0’. 


■  Vdih  ■  I,  Pat ers  n  0^  Saim  over  a  yenr  ago. 

V  /V  ‘n  iG,x-  n  p  I  I  $«.8T«-W:  comparing  with  $6,908,769, 

John;  I..  H.  (  nwin,  (  .P.lt..  .Mont-  in- 


January  Tonnage  Shows  W  lnLt  .  tuipon  lonuagc  dnrina; 

Gain  At  Saint  John  Port '  "li'-w’cd  nn  increase  of  some: 

Oo  per  cein.,  with  92.603  ton.s  com-; 
Saint  .lohn. — Durin.tr  th.*  of  pared  with  .58. ''*72  tons,  export  cargo  j 

January  a  total  of  268,552  tons  of  .ieclined  by  .<*onie  25.o'iO  ton.*!,  viz..! 

cargo  was  huiuiici  a  .  •  1T5!*29  vdinnaro'l  wiili  a  total  of  i 

Saint '  John,  being  an  incerase  of  198.40)  in  January  of  the  iirevioiis  i 

17.056  tons  over  January  of  1936.  year.  | 


46.'.S«..V26  42,066,104  ■ 
3.nr«.'‘3'l  1.31  ,,736 


fd.d'Z'.t.l.V.  44,  41,  01 


while  the  ten-months  figure  at  $97.- 
570.144  was  up  over  21%. 

II.  C.  POUTS  \fTI\i: 

Vancouver,  —  .Vn  all-tinu*  high  in 
tonnage,  mere  than  30*74  heavier  ihan 


.1  hone  I  -j  he  o'f'oers  are:  President.  F.  P.  1936  was  hnudl.  d  in  twelve  liritisi, 
jivv'irk  <  .  M  j.Ario  ,,  ,  C'oUirih’a  port.s.  nccopcl .n.$<  to  Iirp.irt- 

.  ,^;  ''S,yrr;  fir  r  \  lc?-p*’CSifr'^lU.  Hi',  (r.  A.  i,5ii>,»nr  rv  p«»fts.  Uurin^  U  •- 


(or  which  6«ad  Ihe  Financial  Timea  fo** . . . * . . . monthi 


SUL^CRIPT’CjNS  In  Cansida.  $3.00  »  year;  %h7^  for  eix  months. 


H.  A$kly:  v  •  e-presidiMit  U.I). 

pMtor  .011;  r>'  and  a'^.’^istnnt 

Irea.sarer,  i\  V.  Sanford;  treat^urer. 
and  assistant  soercLary.  Gerald  Teed. 


«*»nl>  .  fi’-.d  Jaf'.iuuy  u.'<  irian 
•  ii;:;.fthor^'nio)$  havr  >>r**n  f  »•*' 
fjitcoiivt f.  wfit'!*)'  the  p  rv:( 
l  aniTt ‘1  ri  oin  I'C*'*  if*  JsOd 


In  United  Stoles  $3.30  a  year; 


h)l  Cli^’quc.*..  nnd  Moner*  OrdcfA 


able  to  the  Company 
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ROYAL  INQUIRY 
HAS  THE  SUPPORT 
OF  GOV.  TOWERS 

Head  of  Bank  of  Canada  Dis¬ 
cusses  Debt  Proposals  of 
Manitoba 

PROBLEM  IS  WIDE 

Special  Correspondence 

Wiiiii ipep.  \\liatc\cr  iiia>  liavc 
liccn  acooinplis'lif'd  by  tlie  siir\e>  oT 
conditions  in  Manitoba  and  SasUat- 
chcwan  !)>■  (iovernor  Ofaliam  I'. 
Towel  s  of  I  lie  Bank  of  Canada.  T.inse  ' 
who  may  ha\e  Itccn  1o(>kin.2:  fot  4lie] 
Central  hank  to  finance  this  prov¬ 
ince  ont  of  its  troubles  by  direct  ad- 
\ance.s  will  have  to  accept  disap¬ 
pointment.  Governor  'Towers  turn¬ 
ed  down  four  alternative  tefnmlint; 
schemes  proposed  by  the  province, 
but  recommended  temporary  finan¬ 
cial  aid  to  Manitoba  as  cniirel.t  .jtis- 
lified.  'Tlicse  poitits  were  broualit 
out  in  a  sttpidementai  \  report  from 
Mr.  'Ttwers.  made  iniblic  by  Hon. 
John  Bracken,  premier  of  .Mattitoba. 

’The  onl.t  solution  to  .Miiiiitobji's 
financial  [di.aht.  in  the  opinion  of 
.Mr.  'Towers,  lies  in*a  compreht'iisix e 
iifiuir.v  ittio  the  financial  powers 
and  respc’isibilii  ies  of  all  noverii- 
inc  bodie.--  of  the  Dominion.  His  rc- 
liort  said:  — 

"We  express  below  .some  opinions 
in  repard  lo  the  various  proposals 
•  which  liavi'  been  made  for  dealins 
w  ith  M  initoha's  problems.  'These 
pro)tosa.ls  arc: 

1  liefiindin;:  of  oiilslandins  debt 
iiy  the  issuance  of  new  seem  it  ies 
Kuaranleed  as  lo  t'l'it'eipn I  n'tti  in¬ 
terest  h\  the  Doniitiion  .aovern- 
nient. 

2  licfttndinc  of  oiitsltindina  debt 
by  the  t.ssutince  of  new  sectirities 
;;tiaratiteed  onl.v  as  to  iittcrest  for 
a.  |em|<orar.v  period  b\  the  Do¬ 
minion  povernment. 

rieftindinp  of  hich  cotipon 
bond.-  by  the  issttance  of  new  seem  i- 
tics  puaranteed  by  ihe  Dominion 
.uovernment .  the  provincial  subsidy 
beinp  pledfi"d  as  security  for  the 
ciiaranlee. 

1 — 'riie  same  iirocedure  as  oui-i 
lined  in  three,  with  Ihe  exception 
that  assi.pnment  of  the  suhsidv  • 
would  etinsiiUite  the  bondholders'' 
prot.-'ction.  and  the  Dominion  puar- 
aniec  would  nol  be.  aitached. 

•j — Apiiointmcni  of  a  royal  com¬ 
mission  of  innuiry.  I 

>■(»  SoliilMm  Seen 

"Naturallv.  it  is  not  for  us  to  ex¬ 
press  >1.11  opinion  a:v  lo  the  Dominion 
covernment's  point  of  view  in  re- 
parri  to  the  proiiosals  which  involve 
iheii  participation.  Dealins  vviih 
[iroposals  1-1  from  the  provincial 
point  of  v  iew,  however,  we  hold  the 
opinion  that  none  of  Them  represents, 
a  solution  of  .Manit,oh:i's  problems, 
nil  luilin:;  relief,  and  Nos.  2.  :!  and  1 
invfdve  a  severe  blow  to  .Manitoba’s 
t-rcdii.  ' 

"'I'lic  repereu:ssions  from  default 
arc  m  anifold.  'The  borrower  Is  bar¬ 
red  from  c.apiial  markets  for  a  lonp  ' 
period  of  years;  and  this  represents 
a  very  serious  ]iandiea|i  unless  it  is 
the  (onviction  that  .Manitoba  has  , 
leached  its  maximum  in  population., 
in  development  and  in  retiuire- 
inenis  for  public  faeiliiies  vvhieh.  in 
the  ordinaty  course  of  events,  could 
Icpiiim.ilely  be  afforded.  I  believe  | 
it  to  he  the  case.  also.  that,  invest¬ 
ors  are  reluclaui  to  place  their 
monev  in  business  enicriirises  or 
new  development  in  ti  icrriloiy  the 
.government  of  vvhieh  is  in  dctatili. 
linliiee*  effects  of  this  kind  cannot 
he  oxa  'tlv  apitraised.  mil  must  cer¬ 
tain!.'  he  taken  into  account. 

Manitoba  Not  .Vioiie 

A,,  wc  slate  in  the  report.  Mani- 
lolia  drn's  nol  stand  alone  in  its 
duficuliies  as  outer  .seelions  of  the 
lotinli.v  aie  facing  problems  which 
ma.v  differ  in  dc.mce  hut  arc  not 
ill  Ollier  rcs))cc!s  much  dissimiltir. 
We  do  tioi  SCO  avy  soluiioii  other 
ihti'i  limt  which  mi.phi  be  provided 
by  a  eontprdlicnsiv e  innuiry  into  l 
•he  tinaiicial  powers  and  responsi- 
hiliites  of  ail  our  ttoveruin;;  bodies, 
and  w  e  :n  e  therefore  led  lo  tlie 
iiiKlualif icd  recommeiidalioii  iltai  a  . 
tnyal  commission  sliould  he  tip-  ■ 
poinu'ii  for  this  imrpose.  rendinc  ' 
the  rejiori  of  such  a  commission,  it 
would  iippear  to  us  liat  in  the  case 
of  the  province  of  .Manitoba  the 
Dominion  covrnimeiil.  in  view  of 
all  eircumsianers,  would  he  jusli- 
fied  in  exicndin.s  temiioraiv  finait- 
eial  tiid."  i 


Bond  Market 


Hl'tfher  Return  Indicated  on 
Lons-Term  Issues —  Al¬ 
berta  Decisions  Have  No 
Great  Effect  on  Prices — 
Corporation  Market  Is 
Generally  Easier 


Brazilian  Has  Bright 

Hopes  Milreis  Rise 

It ‘itiiiitued  from  Paso  11 
ther  imitrovenieni  in  the  milrois 
since  the  bc.uitinin.!;  of  this  .vear  a 
rale  of  a  sltare  appears  likel.v  to 
bo  csialilislieil.  Surplu.s.  teserves. 
workinj;  eapilal.  and  easli  posilioii 


Toronto  Buroait  Tho  Financial  Timaa 

'Toronto.  The  hiph-Kiado  bond 
'  market  continues  to  be  weak  but 
,  oeea.sional  issues  show  simis  of 
resistAne©  to  the  downward  trend  of 
prices  that  got  under  way  in  inid- 
.lanuary.  'The  new  Toronto  tiarhoiir 
Commission  refunding  issue  aiitouni- 
ing  to  S20.45f).000  was  well  taken  n|) 
on  the  day  of  offering  hut  only  at 
liriees  that  indicate  a  higher  return 
on  long  term  hotid.s.  'The  hir;re  un¬ 
derwriting  group  of  L’r,  hanks  :ind 
bond  houses  tlftl  siihniilled  ihc 
only  tiid  was  tincerlain  of  the  mar- 
kei  to  MIC  extent  that  an  opiion  was 
asked  on  $7..'’)0i1.iin0  f)f  ipi-  vo>ar  :"s 
a.iid  Hie  Cilv  of  'Toronto,  whicli  giiar- 
anloe-'  the  bonds  of  the  Harhonr 
(  omiiiis.sion.  decided  lo  accept  tlic 
firm  liiil  for  S 1  ".ft.'jii.tliiii  of  the  bonds 
;ind  an  option  on  t'lie  remainder 
rithc!  than  lake  any  cliances  on  the 
fiiHne  of  bond  prices.  The  sho’l 
term  lx  uds  wrni  entirely  to  l);uiks  , 
while  institutional  dent, and  wa.s  good 
for  the  longer  term  matnrilies  of  the 
t  omiitissioii's  first  .serial  issue,  'I'lic 
longer  inaiuriiies.  II'-  to  itit._.  \ears. 
sold  retail  on  a  ii(i',7  yield  fiasis 
and  ihc  Hnrbnii;  ' 'nr,'.,iiission  issue 
is  expecled  lo  isiahli.s'n  ihc  marUci 
on  a  higher  viehl  basis  ai  least  lem- 
porarily, 

.Another  offering,  well  laktii  dur¬ 
ing  the  p.a.sf  week,  was  Hie  .ttl.i  POn.- 
OilO  of  Priee  Brothers  Iicinls.  Vcain 
Ihc  short  lorm  matiirinos  w  (>rc  sold 
Uiiickly  vvliilc  $:t,O00.fmn  was  a'locai  ■■ 
cd  to  the  l.ondon  inatkci.  I  iirilicr 
corporation  financing,  ciiiinlv  re¬ 
funding  in  (haracter.  can  he  cxjicci- 
ed  providing  th-il  Hic  market  re¬ 
mains  at  current  levels.  (Icneial 
Steel  Wares  Hid.  is  otic  of  such 
issues  that  are  pending.  'The  next 
large  provincial  loan  may  be  some 
.ti.’iP.OOO.OOO  of  Hydro-Klectric  Power 
t'ommi.ssion  of  Ontario  bonds  whicli. 
as  usual,  will  cariv  ilie  guaraiMee  of 
the  province. 

)f.  If, 

liifliir.iiees  at  Bark 

'The  repoit  during  Hie  past,  week 
that  British  insurance  com|ianios  had 
been  requested  not  lo  invest  funds 
in  I’niied  States  securities  is  ai>par- 
cntly  true  but  is  not  expected  to 
'have  any  'mmediale  effect  oii  t''c 
market  for  securities  of  the  Domi¬ 
nions.  hint  from  tlie  Bank  of  ^ 

England  :is  to  invesimettr  ptdiev  is 
as  good  a.:  a  direct  order  to  Briitslt 
inslitntioH'S  vvhos©  investmeni  fn.nds 
may  be  required  l.o  ahsorb  proposed 
loans  for  annameni  purposes.  I'nii- 
cd  Sttiles  authorities  are  also  worry¬ 
ing  over  the  large  amount  of  foreign 
funds  that  have  been  invested  in  the 
.American  markets.  'This  •hoi,  mo- 
■ncy"  is  so  large  in  volume  Him  its 
recall  might  seriously  disturb  secu¬ 
rity  prices  in.  tlie  I'niied  Staic.s  and 
official  action  ha.s  al  toady  been 
t.aken  to  pi-ovidc  safeguards  against 
such  contingency  although  there  has 
been  no  suggestion  that  immediate 
vvithdr.avval  of  funds  is  likely. 

Decisions  by  .Alberta  courts  that 
legislation  affecting  reduction  of  in¬ 
terest  on  mortgages  and  bonds  are 
not  within  the  power  .  f  tlie  provin¬ 
cial  legislature  htive  had  little  effect 
on  .Alberta  bonds  alihougii  .Manitcb  i 
issues  have  strengthened  on  iln- 
basis  that  the  financial  problems  tif 
that  province  ma.v  he  siraig'nlened 
as  a  result  of  a  Royal  Commission 
pioti.x  and  feder  tl  :issi«tance.  Bonds 
of  Saskalchewiin  and  British  Coliiin- 
hia  have  also  streiigihcned.  | 

«  «  .  «  «  I 

Corporafinii  Mtirkel 

General  easiness  was  once  .'ig'.iiii 
the  kt-ynote  tif  Hie  cotporalion  bond 
market  during  the  past  week  as. 
with  few  exceptions,  Hic  list  slipped 
lower  lo  show  losses  ran.ging  tip  to 
3', 2  and  t-'h  points.  Pdvvei  bonds 
vvets  unsettled  lute  in  tlie  week  pos¬ 
sibly  by  Ontario  Premier  Hepburn's 
announcement  that  he  wimld  inves¬ 
tigate  Senator  .Meiglien's  dealings  in 
Abilihis  a.nd  this  list,  closed,  tnaik- 
edly  lower.  .Ahiiibi  5’s  of  HK'i:’!  show¬ 
ed  a  loss  of  I’t,  on  the  week  while 
liiu-i national  ll.vdro  dropped  4  -.I  and 
.Macbireii  Quebec  moved  off  P- 
Ot’iicr  power  issues  elo.seil  Ihc  week 
with  losses  of  from  '2  i"  with 
Ottawa  A'alley  being  a  notable  ex 
ccpiic.n  ;o  .gam  3  points.  P;ip.-i 
Ivonds  wore  also  notieeabl,'  weaker 
with  .Minnesota  &  Ontario  diopping 

arc  strong,  .justifying  a  police  on  Hic 
pari  of  directors  of  paying  /tnl  in 
dividends  the  hulk  of  net  earnings. 


PLAN  OF  HEALTH 
INSURANCE  HAS 
BEEN  CALLED  OFF 

Medical  Mm  of  Bviti  h  Colum-  c  -js 

bia  Win  Out  Awai.ist  3  I’a 

Government  ' 

POLITICS  BIG  FACTOR  ;  ^  "I, 

...  Ho.,  4> ..  .0 

\  ancnn,-er  BiirrHU  Tlip  Financial  Tinifs  x- . 

Vancouver  .Idiniitiiig  an  inipasso.  Sa.'kr.ta';nwan  .".--.s. 
the  P.ritish  (  ilmnhia  licallli  coinmis-  A  s  f  inshlns 

,,  ,.  1  1  •  ,  fan.',  l.iiic.vh  H 

Sion  has  ca.Icd  otf  its  comiiulsory  c..\.k.3  4.i 
III -i;;  .1  IK  •'  •■Inn  .  n.*  will  m  irk  time  •}'. 

until  some  compromise  can  he  work-  Uo'iv  .M  * 
ed  out  with  tlie  medical  mon  that  c.P.i;. «  42 
will  permit  cfteclive  operation.  'Tlie  •  r 

deadlock  devchqicd  when  the  medical  nolY'riionp'V^r.T 
men  refused  point  liluiik  lo  fall  in  tjainary  Pow.  .j  «o. 
line,  complaining  Hial  no  provision  lum.iiiPu 
had  Iteen  made  f  n-  imiigenis  and  that  ito..  «  41'. 
the  measure  could  not  possililv  ke ' 
enforced  with  the  fund.-i  tillollcd  xraHafVn  Ouo!* v ei 
Williout  serious  difficult.'  to  all  con-  <tlta»a  \  ullr.v  .1  ,0 

OVirtwa  PowtT 

,  :  .  Sliawiiii-an  4'-.  '.0. 

I'r.  .\Ilan  I’cclilcs.  chaiiiiiali  of  tlie  lin'u-MHIx 
hcaltii  commissi. IP.  inail''  several  al-  ■ '1 


Active  Bond  Changes 


N>! 

I"  (’’h8ni»r' 

<  1  0^ 


4  4*.  in, 

46  10  iV. 

.*«  10 ;  00 


in  ,  ’c;  on 

10  10,  00 
in;  00  '00  oo 

ins  00  to  .  00 


rrtnint  r-i 
•  (‘PtR  4  ,*6 


3  44 
!>«•..  4  .  3 


I'tti;  lov 
Bcauh.irnoijt  .!>  T3 
Hfll  Phone*  ’«  o7 


i8  10  CO  io> 
1 0  •  00  1  O'* 

10  102  2*.  !02 


fiO  00  <;  (10 

11“  on  11. ;o 

111  00  ni  00 
10  no  10"  2', 
Itn  On  i;3  00 

112  O'l  112  0*» 


11 1  00  1 ! 1  00 
1 11  ;:o  1112. 


63  on  8/ 

;i  ‘*0  00  '*«  ;»o 

0  lOh  00  102  00 

100  00  io:i  01) 

103  2.*.  103  v.> 


I  OFFERING  MADE 
NEW  BONDS  FOR 
PRICE  BROTHERS 

'  Syndicate  Headed  by  Royal  Se- ; 
,  curitics  Distributing  $15,000,-  | 
^  000  1st  Mortgage  Bonds 

•  BIG  EARNINGS  GAIN 


Transfer  Agent 
and  Registrar 


hcaltii  CKiiimissi.ip,  inail''  several  al-  ,  • 

icmiPs  III  will  liver  Ihc  ili.cturs  by  crill;  inp'paprr Ve* 
agreement  ti,  a  .v  car's  trial.  Inn  with-  F"na.  Paper  ;-_6l 
mil  VVI,....  I...  ,1 ...I  l■..ll  flen.  SKcl  VV.  ft  52 


mu  success.  When  he  a. Im  I fail-  jriX^'p'apprf.'.a  '"2.^0  r.  59  ,  of  .Uf.no 

tiro.  Hull.  (..  \l.  Wt  ir.  initiisii.i-  .r  (typaum  4s  102  r.v  lo.l  on  2v  and  $7 

hcalHi.  wired  i,,  Rrcmici  T  1)  I’a:-  t^miih  4' ,-.M  in-^  r.o  pr.'  ,-,n  „nih  in.fv  . 

I, ,11  ,  .  Minn.A-Oni.fi  .',0.  ««  On  fin  .vo  ,'i  vo  ' 

liillii  in  Ihc  casi.  anil  Hic  laiicr  wired  _ _ _ _ _ _  March 

hack,  mdcriiig  ilpii  Hic  licaltli  in-  isBiic, 

r,:.;'" . . . . . .  TORONTO  HARBOR  ;'rT„: 

It  hail  l.ccn  arranged  I,,  stall  co'-  mnnwtn  wrt  that  *3 

Iccting  levies  under  Hie  plan  March  IvvYTC  Iv  Au/ApYtCn  land. 

I  and  to  suirl  par  ipg  mu  e.,mi>ensa-  lUUULl  lu  iB  IT /till/ Cl/  bonds  i 

Hon  .Miireli  js.  Ii  i,<  miw  unecritiin  vear  b 

syadicp,  ^  wo«i, 

llie  health  rtttiitriission  has  a  latve  IjUnciy  CjCts  $20,456,000  eompre 

clei  iral  sTaff  eIl^;a^t'li  aiitl  con.sider- ,  al  Cost  3.50  P.C.  have  II 

able  offii  e  sjiai  e  under  lease  and  _ 

llirnished  in  \  ielori;i.  Toronin  Burtau  Th»  Financial  Timet  I  rl  Ml 

A  good  niany  irons  will  liave  lo  'Toronto. —'The  City  of  'Toronto  has 
eool  before  ilic  goveriimeni  can  ho)ie  awarded  $30.45t!.000  of  'I’oronto  Hat-  HuTi 
lo  pin  Hie  measure  into  effect.  Roli-'hor  Commission  and  i'.c,  I'l-r-,  , 

ip  .H  eonirovci’sy  has  surrmiiided  the  serial  debentures  lo  a  s.v  ndicaie  ,  t'''<‘ii*r 

hill  riuee  its  iiu  roduci  i'lti  In  the  headed  by  Wood.  Gundy  &  Co.  tn  '  '"p, 

h  >,islaluro  more  than  two  vetirs  ;igo.  ;14.43.  The  syndicate  took  .Sll'.itjC.- 
.itid  the  hill  that  finallv  was  put  000  of  the  bonds  inaiunng  3;.'..000,- 

Huiuigh  the  House  w;is  a  dr.islie  al- ,  00(1  vviih  a  'J'~r  coupon  lii  1043  and 

leratimt  from  Hie  oiiginal.  Hr.  W'cir  .I!?. 030.000  carrying  a  I'c,.  coupon 

maintains  Hint  liad  the  original  hill  from  1037-43,  3’2';c  ft'om  104:t-47imd  •'•'"'•33 

been  passed,  there  might  not  have  :',<r  from  1048-53.  An  option  on  the 
hern  Hie  present  eoiniilication  i  remainder  of  $7,500,000  :t',  bonds 


(It.  Lakc^  Pappr  5  .'i3  h4  *-0  93  7  * 

(iypsum  •’>  /  48  102  r."i  t03  rto 

Howard  Smith  t’l-M  102  '.0  102  .*>0 


Minn.  A-  Ont.  6  .’jO. 


TORONTO  HARBOR 
ISSUE  IS  AWARDED 

Syndicate  Headed  by  Wood, 
Gundy  Gets  $20,456,000 
at  Cost  3.50  P.C. 


uiirh  I’uhlie  offering  was  made  ihi?  , 

>•5  (10  w  eek  of' .$15,000,000  of  first  inori  J'j  \ peririicod^  (J 
■>  -.n  gage  bonds  of  Brice  Drolhcvs  &  Co.,  ' 

9  proceeds  of  which  will  he  used,  to- 

tim’h 

2^  gellier  with  proceeds  of  sale  of  $4,-1 
,  368.300  of  4Cp  second  mortgage  '  f.nf/wjri 

bonds,  to  repay  moneys  borrowed  to 
.,  discharge  iireviously  outstanding  Isi  I 
"  2:,  luorigagc  bonds  and  towards  dis  1 
iinoh  (harge  of  all  claims  and  expenses 
imi'h  must  be  paid  in  order  that 

•15  I  Ihe  fompany  can  be  discharged  from  A, 

j  Ij  ^  bankruptcy. 

2  on  The  syndicate,  headed  bv  Royal 
''"Vjj  Securities  Corp.,  has  already  sold 

$3,000,000  of  serial  bonds  of  whicli  xillia.m 

2  2'j  $300,000  o's  mature  .March  1.  in:!:i,  iinxin?  v.cr  P->.d.-e 

o-,  .\nd  the  same  uiuouiit  in  1940.  'The  Executors  Trust© 

2  75  remaining  short  term  bonds  connsisi 
59j  of  .$500,000  of  3’s  due  .March  1.1911.  393  ST.  JAMES  STRE 

25  and  $750,000  of  a’-'s  due  Manch  I. 
iinH)  and  the  same  ainouni  «n 

March  1.  1943.  'The  balance  of  the  — — — . 

issue,  $13,000,000,  hears  a  h'r  con-  -x  ,  _  , 

lion  and  matures  March  1.  1937.  (If  Debt  Reduction 

the  long  term  bonds  it  i.s  understood  IJ„1J  i  i_ 

that  $3,000,000  will  be  placed  in  I'ng  Held  Up  Kendmg 

I  Ii  land.  'The  $3,000,000  of  short  term  Ottawa  Enquir} 

jl/  bonds  are  offered  at  par  and  the  30-  _ 

year  bonds  al  99.  All  bonds  are  (.  ontinued  from  Rage  H 

j  payable  in  Canada  onlv.  After  giv-  .  ,  , 

O'*-  ing  effect  to  this  f  nancing  and  the  opproach-ng  dilemma 

compromising  plan  Hie  company  will  I""  t"'"' 

have  the  following  capitalization:  general  do 


K\ peririicod^  Ohligiug  Servicej^ 


ICnquiries  Invited 


Crown  Trust 

Company 


X  l',.LIA.M  GL  At;  Pr.vo.o 

''■d'"-  'PVING  P  PtxrORD  Gf"  M,,. 

Trustees  Financial  Aients 


Executors  Trustees  Financial  Agents 

393  ST.  JAMES  STREET  WEST,  MONTREAL 


Held  Up  Pending 

Ottawa  Enquiry  J,. ad gr  Wanted 


(I'ouHnued  from  Rage  It 


Terentn  Burtau  Th«  Financial  Timet  I  al 

Toronto.— 'The  City  of  Toronto  has 


compromising  plan  the  company  will  t"'"' 

have  Ihe  following  capilalizal ion  :  been  good  and  Hietc  ,s  a  general  de 

tcM  niniiUion  that  tlio  <  lociit  sttTnainu 
la.  Mig.  bond.-.  ^^Mo^  ti'-roo'‘n'oon  "f  the  provincial  government  should 
4't  .  3nd.  mt.qr  '1'"  bo  impaired. 

„  ■'.Aetton  such  as  that  taken  in  .M- 
5i..r-,  ..d-rni.ihlr  hetla  IS  easy  enough,  the  Winnipeg 

■  prcicrrcti  n.. ’14,4  00  h. 284. 100  I'roe  Press  asserts.  ••There  is  no 

i  oninion  sli.or,.,  iiifk  III  aunoiincing  that  lieht  or  in 

tio  pur  value  b/9,084  vh^  ,  i,...  \i 

trrc.''i  Will  not  1)0  piiui.  Hut.  .\li 

In  Ihe  nine  inonHis  ended  Dceem-  ijrju  ken  rightlv  seeks  hi  avoi.l  doing 
bet  31.  19;tii,  the  company  had  tolal  an.v  sm  h  Hiing.  His  motive  of  eourse 
income  of  .$1,136,674  compared  with  is  not  dictated  tliroiigh  any  greai 
.$331,331  in  Ihc  preceding  13  months  ,,f  Hie  provinciai  debt  burden 


AulhoriFrH  InBuerJ 

.non  000  $i  >000.000 


4.2h8..H)0  4,268.100 

*>.284.400  i>. 284. 400 

b;o,0«4  vh^  ')  ^t>.S07  filif; 


nine  inontlKs' 


remainder  of  $7.50(1,000  itc  -.'■’•'IV 


or  of  ifiiying  interest  But  he  knows 
ver.v  well  Hial  arhiirary  repudialion 


For  an  inipovtanl  financial 
Firm.  Preference  given  lo 
I)ore.on  who  has  had  trad¬ 
ing  cxpcnciicc  with  a  cliai  - 
loixid  liank.  All  communi¬ 
cations  will  he  treated  con- 
fidcntiall.v.  Application.^, 
mentioning  exixirience.  etc. 
should  he  addre.ssed  to 

Box  206. 

Financial  Times.  .Monlieal. 


There  was  stu  b  formitlahle  oppo.si-|due  1!i47  was  asked  at  Hie  same  'ons  of  nevvsprini  as  compared  wtih  is  likely  to  reaci  heavily  against  the 


pioviuct 
of  Hk' 


and  that  a  sensible  view 
situation  siigge.<ts  that  au 


which  is  now  apiiarent  will  noi 


Hon  in  the  House  to  any  health  in- ’  prk-e  and  wa.s  later  laken  up.  Cost  average  of  ISb.OOO  ton.s  annually  pidvincc:  and  that  a  sensible  view 

surance  plan  al  all  that  it  is  quite,  basis  for  the  entire  issue  is  ;;  ''''Ci'  >be  lust  10  years  and  10  months.  „f  i),,,  sitnalion  sngge.<ts  that  au  — — — — — — — 

obvious  now  iliat  the  .amendments  Funds  derived  from  the  issue  are  lo  Based  on  the  ptesem  piices  fm  immediate,  unilateral  cut  in  interest  d^^ss  which  is  now  apiiarent  will  noi 
weie  iiisisied  on  to  some  extent  by  be  used  for  Ihe  redemption  of  $18  -  oewspiint.  liimhei.  etc  .  and  upon  lutes  wnuld  only  increase  the  long-  f,y,-  Aherhart.  in  the  opinion 

ohsi  ructionisis  who  knew  that  the  968.00(1  4t,j'Y-  bonds  due  I953  which  ‘current  production  costs,  it  is  rm,  burden.  Ihe  lowers  repori.  „f  evpiybody.  hiii  the  iincomproinis- 

amoudmeuis  miglii  indeed  be  Hie  have  been  called  Alarch  1.  19::7.  The  that  the  company  s  earn-  i„  i,s  |•?c()mmcml.•lHo^s,  came  to  the  1,,^.  .social  credit  adherenl.s.  How 

very  cause  of  niakiiig  Hie  measure  new  issue  is  Hi©  first  refunding  of  available  fot  inteiesi  ch.nges.  same  concUi.sioii.  lo  Ibis  extent,  and  j„ng  Hie  impending  political  up- 

unvvorkahle,  'Thi'y  have  succeeded  in  Harbor  Commission  bonds  lo  lake  (iFpi  eciation  and  ^deiuetion  of  the  ^  f,,,  ,  p,,  litneal  least,  orthodox  finanee  ],oavaI  can  he  delayed  is  a  question 


their  oh.leet. 


f. •■•’solidatcl  I'aoer  1 
atifl  I'.tnad'an  Rarer  dipi.in 
I'liliiv  is.stifs  followed  thr 
the  ceneia!  m  i  !>'••  d,iv; 
Bell  ‘Trie pin, 111-  s-d'l  '  if  3 
Groai  l.ikes  Rower  while 


I  thr'  trend  of  from 

the  ceueia!  m  i  !,'••  (l  .v.uvvard  as,  bonds.  B''ll.  Gouinlock  &  t'o  :  R,  Daly  &  .Mr.  .Instk-e  living's  decision  that  the  and  speculaftvely-minded  farmers  in 

Rell  •Telrpln.iir-  s-il.l  .if  ji..  as  did'  Follow  ing  a  re  members  of  I  he  syn  -  (  o. ;  Hanson  Bros.;  Mc'J'aggart.  Han-  Reduction  and  Sotllcnient  of  DebtSithe  productivity  of  Iheir  soil.  Even 
Groat  l.  ikes  Row  er  while  the  Mont- 1  diealo:  Wood.  Gundy  &  Co,;  Bank  nafoid.  Birk.s  &  Gordon:  Dymeni.jAcl  was  invalid  is  rendered  all  Ihe  j  normal  western  crops  marketed  at 

real  l.iglii.  Ileal  ,(•  I’ov.ei  bonds  lost  of  Montreal:  Bauk  of  Nova  .-scotia;  Anderson  &  to.;  Royal  .Seeuritles  !  more  obscure.  The  complexity  of ,  reasonable  prices  would  in  shorter- 

from  to  It...  I'tu.  grain  section  Bank  of  'Toronto:  Royal  Bank:  Do-irorp.;  Fry  &  I'o.:  Flemming  Co.:  |  the  situation  in  the  latter  province;rier  corre-ci  all  the  ills  which  are 
held  (luictiy  sic  idv  wuli  Federal  minion  Bank;  Canadian  Bank  of .  Mills.  Spence  &  Co,;  Cochran.  Mur- ;  has  wearied  westerners  who  have  at- ;  now  apparent,  but  seven  had  years 

Grain  report  in 'g  a  gahi  of  I  and  .M- 1  Commerce ;  Imperial  Bank;  A.  F.  jray  &  ('o.:  Matthews  Xr  Co.;  Mid-  tempted  to  follow  the  developments  ;  have  produced  a  crisis,  the  solution 


3.6ftf,  on  Ihe 


.advantage  of  lower  interest  rates.  .'cor  ended  Match  .,1.  1.  .>8.  will  not  ;iud  Mr.  Bracken  ilius  join  hands,  upon  which  even  the  residents  of 

- !  The  issue  is  being  offered  to  the  *--'a0,niin  as  against  ijui  Hiis  union,  in  il.sell.  does  not  .  ||,p  ptovince  do  not  speculate, 

■ring  3"i  public  at  prices  lo  give  a  yield  from  *'_'''•"  moiig.igc  inieiest  solve  the  westetn  debt  problem  bv  (j,  west,  as  ii  whole,  however. 

3  points.  3fr  to  3.400^  op  Ihe  3>2''r  bonds  and  $'kargcs  of  $,iiO,i)iio.  .,uy  uieans.'  seven  had  years  have  not  impaired 

~  “  The  .Mlieria  siiiiatioti  in  v  ievv  of  the  faith  of  the  normally  optimistic 

Ball.  Gouinlock  &  Co  :  R,  Daly  &  .Mr.  .lustk-e  Fvving's  decision  that  the  and  speculaftvely-minded  farmers  in 
(o.;  Hanson  Bros. ;  Mc'J'aggart.  Han-  Reduction  and  Sotllcnient  of  DebtSithe  productivity  of  Iheir  soil.  Even 


heria  J’acific  6's  t.if  Rii6  moving  tip  .ivmcs  &  Co.;  Dominion  Securities '  land  Securities  Corp.;  .1.  F.  Qraham  of 


.Aherhart  administration,  for  which  the  royal  commisison  will 


Tn  the  mlsrellancoiis  group  thej 
majority  of  issues  showed  losses  on, 
the  week  from  f'-aciioiis  tip  to  3| 
points.  Mercury  Mills  coniinnod  soft  , 
to  drop  anothei  3  points  while  Do-' 
mini. in  Tar  lost  the  same  amount.. 
Iai:4ing  ,i  single  iioini  were  Canada! 
•  einen'.  Famous  Rla.vers.  Simpsons,' 
Investment  Bond  <^'  Share  and  T,on- ■ 
don  Canadian.  (In  Hie  firm  side  Do-' 
minion  Steel  Coal  of  193."  1 

regained  all  of  the  ni  cvioiis  week's  j 
loss  lo  show  a  gain  of  6>3  while^ 
Slop  Shop  Iicbl  to  Hie  upward  | 
tretiii  Hial  it  has  osiablished  during* 
the  past  fc'.v  wt  cks  lo  gain  another! 
3'g  points.  I 

——————— 

International  Bonds  1 1 


A  ntioqiiia  K  T t .  A  ’  ’s  191.% 
A’-pontinr  1 '  •'«  197  1 

•\iistrjilia  •’•’s  . 

Hf'li'iiim  ti’.**  t9’>  i  . 

Hrrlirt  ti's  . 

Hra".il  ri'  .'s  19.'.7  . 

Hijf'Tifts  r»'s  .  .  .  .  . 

Chili  ir«  I9I>I 
( ’olumhia  ♦»'«;  I  ''6 1  .  , 

( 'ol.  Mort .  hai'Ks 
('iilia  Ih>l>  W’«»rlvR  •*> '  •'»»  1!M-' 
IVfiinark  1 '  ..■«4  1‘>ri2 
l*’ronch  Kcp.  7'(*  l‘*18 
(Jortnari  •'*'  ■’«  , 

(If-rniHO  T']$t.  V's  191**  .  . 

Italy  7’«  19.-.! 

.lapar  •’**  -  s 

KrouefT  tV-  'I'fill  •'*'*»  19.'»9 
M.ila4t  (i*  ■«*  19.'-2 
\'f»rwa.‘.  c  ‘s  I9'v»; 

\’(trv(a\  I'iXt.  -l'i's  I'JlL' 

IVt'U  ri?  l!jr,o 
I’clantl  h’**  1919 
IVuRsia  Kn  »•  Slah- iJ'c 
<,*iiDi*nslah«J  K\l.  S.l'*  1941 

Kio  (ic  JaiU'iro  ri'-j’s  19:, 

Uornc  6*  '  H  19.'.2 
r,»>un)ania  Mopori'dln:* I9.’>r 
Sftn  l*Hnh>  7*s  1940 
SfH.s.  C.  fl.  A  S  “  a  U'CJ 
Styria  '.MRtria'  T‘s  I91ri 
f'rucUHV  8’r  194<* 

Warsaw  7a  I9;.8  .  .. 

A  ok(*hama  6'a  19.M  .  .  .  . 

Minas  (toras  6’^'s  If’.’iM  .  .  ,  . 
Alinas  (irras  tit  ^’s  19.>9 


.McFeod.  Young.  Weir  &  Co.;  &  Co.:  Harrison  Co 


Whatever  emerges  from  the  financial  endeavor  to  find. 


.$15,000,000 

Price  Brothers  &  Company,  Limited 

First  Mortgage  Bonds 

$.3,000,000  Serial  3%  and  3Vi%  Bonds.  $12,000,000  Twent'v-Ycar  5%  Bondi. 

Te  h*  dxted  Mairit  Ist.  19$'’,  maturing  March  Iw.  1989-194$  and  19$'',  •)  art  out  htlraae. 

<'  (/vupoo  hoods,  denoaiinstiom  IMK)  and  |1,U00.  rrgisterahir  as  to  principal. 

Fill  It  registered  bemds,  deoooiiflations  It.OOO  and  audbori/ed  multiples. 

Trujiee:  Montreal  Tru.st  Company. 

CA.P1TALIZATTON 

(CrTvinc  etfeet  to  thi.s  finandng:  and  tn  a  proposed  ContproTniso  or  A.maK«ineat 
betmeen  the  Company  and  iU  Shareholders) 


.AatJ»art»ed 

First  Mortgage  Bonds,  as  set  out  below, .. $25.000.()0O 
4%  Second  Mortgage  Convertible  Debentures,  due  IS.ST..  4.268.3<K>'i 
Redeemable  Preferred  Shares......................  6,284,-300 


I'ominon  Shares  of  no  par  value. 


, .  ,670,084  sbarea 


tsmied 

115,000,000 
4,268,300+ 
6.284,300 
536,807  sharesit 


•fCoBvertible  at  the  holder's  optkm  into  Conunon  Sham  at  the  rate  of  one  soch  atMum 
for  each  $30  of  principal  al  any  time  during  the  firvt  ten  years  and  callable  mi  a»y 
interest  date  after  the  first  five  years  at  par  and  aocnied  intereat. 

(tn  addition,  142,277  shares  >911  be  reserved  fnr  ootnssraion  of  4%  Debantxiraa  xmtar  tiw 
above-mentioned  provision. 

Schedi’le  of  Mattxririei 


^suddeiv^l^,„,ao 

'^J^xpectedeW®"**, 

\  incotne.  sccvir'^'^’.^.ftcl- 

,.oavci.  ®  own'*’ 

I  jrned  to 

\ 

''  bank. 


PrindpaJ 

A 

TirtewB* 

Rata 

Matnrity 

Pr+mSpaT 

Amctznt 

VMarftr 

.^iiKiuaf  i 

$500,000 

ri-T- 

1980 

$750,000 

1942 

$500,00(1 

•  ">  "r 

1040 

$750,000 

•’  '  ti 

194.3 

$500,00(1 

:iu> 

1941 

$12,000,000 

o% 

1957 

***'.>-.  / 


IFs  offer,  isAfsct  fa  prior  tsla,  /or  iMixfrr  if.  mi  end  mhsn  u.iaeif  md  rceedeed  hv  ru  end  mAymel  tm  mpprmmi  vf 
logoi  mmttert  in  eonnmetimn  umtJi  (he  tame  hv  Meisri.  Martditk.  Holden,  Heunrd  dt  Bolden  end  George  A.  Ctanp^eO, 
$  •<7.,  K.C.,  of  Monirmol,  on  heho/f  of  the  Compeny,  end  Messrs.  MarPougall,  Marfmrlene,  .SeoM  Sc  Umgmeen,  of  Mentreel, 
en  mtr  hehalf  — 

3%  and  3Vi%  Serial  Bonds.  Price:  100  and  accrued  interest 
Twenty- Y  ear  5%  Bonds.  Price:  99  and  accrued  interest 

h  is  esspected  thet  interim  crrttfiiairt  tetU  hr  eeeilekl*  fer  delirery  on  or  oiront  Merth  1 9th,  /9$7, 


For  more  (wnpietr  information  we  refer  to  tbe  offering  rircuhar,  eopiea 
of  which  we  .shall  lie  pleased  to  furnish  promptly  upon  request- 


Rova.1  Securities  Corporation,  Limited 

Wood,  Gundy  &.  Company  Limited  -  C.  Pitfield  &.  Company,  T.imttfd 

}3ominion  Securities  Corporation  Limited  Nc.sbitt,  Tliomson  &  Company  Limited 
R.  O.  Sweezey  &  Company,  Limited  Drtiry  &  Co 


I. 


THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  26,  1937 


BIG  DEVELOPMENT 


Beatty  on 


President  of  C.  P.  R.  Argues 
That  People  Should  be  Given  a 


Capifal  Trust  Director 


A I  T  H  nil  CICI  nC  ‘  ^  ^  People  Should  be  Given  i 

ALIA.  UIL  rlC.LUj  The  C  N  R  True  Picture  of  What  Govern 

SFFN  ON  COAST  r\  *  ^^ent  Railways  Are  Costing 

attn  uii  pi^j^  Addwonaiws* 


Estimates  That  $9,000,000  Wil; 

be  Spent  on  West  Flank  ;  Wo  have  in  (’anacla  an  ex(  0.-i3  of  |  over  ways  and  means  of  hidiny, 

in  1937  railways.  We  have  more  lailway  tiioir  cost. 

_  j  railoayc  per  cai)ita  of  our  poiiula-  j  So  accustomed  have  we  beconio 

CFFVfIMP  P'f'  nil  Pr>m  :t‘"u  titan  any  country  in  the  world  'o  dealing  with  these  astronomical 

railway  miloam'  cnou;;!!  f):fiKnres  that  it  is  perhaps  noocssa.i:. 
r»  !•  •  "f  -ru*  \\?  IJ  U  /■'Pro\ule  for  all  the  i>opulaiioii  w  hich  to  lirin.it  them  in  some  relation  with 

Realization  ot  Ihis  VVoitld  bs  oi  j  jjijg  country  is  likely  to  hii\e  for  j  facts  w  hk'li  we  can  yrasp.'if  wo  ttre 
Tremendous  Impoi-tartce  to  j  many  jt  nc'i  iition:-;.  N,.|  ;t  little  of  flitit  j  to  appreciate  what  they  mean.  .\n 
the  Empire  and  cr  Alajor  Si^*  inilca.-,e  is.  as  l  laiv'c  stiiJ.  liuplicaio,  j  American  .statesman  nttt  lontt  aytt 
Wocir-cn  r-tniria  Uiid  therefore  cxccssito,  and  Certain  ;  pointed  out  that,  had  Eouicbod.\ 

mficance  t^  _  j  to  icitiain  e.ycos.'-i\e  c\tn  v.licu  we  j  commenced  to  count  (tut  one  dolltii- 

,,  „  ■  '  1.  ,  ,  Ti  :  ‘tnve  completed  the  task  of  popu-  every  minute  at  the  coinmcncenicn! 

Vancouver  Bureau  The  F.r,anclM  Ti-ua.  ,  ha  1  f-contincut.  of  the  Christian  era,  hc  WOUld  blit 

\n!ironver  n.ise  nietal.s  .era-  survey  of  the  circumstances  in  recently  ha\c  completed  the  count- 

porarily  hcoi  the  rcntio  of  the  -''nKt'  pcquired  this  excessive  j  ins  of  a  billion.  i 

in  coast  slock  exchanges  milcuKe  of  railwajs  w  .th  it.s  rccun- I  Jt  is  not  iny  intention  to  dismhss  ] 

r  m  n  O  t  odm  M,  eM-ensivc  at  this  time  the  detail.s  of  the  pro- 

iVn.n  t  o  -r’n-m  I  V  il’^v  ':"‘>-<o(iuenccs  wiil  lead  us  naturally  j  cess  bv  which  the  debt  of  the  pub- i 
nicnV,  nu7fh  r  stni'm  to  coiisiiicraliou  of  tlic  problem- the  '  licly  owned  railways  more  than  j 

issues  maintained  then  st.am  ing  an  naiioiral  Treasury  doubled  in  fen  vears.  A  second  I 

there  is  every  indicaiion  that  the  oil  v  ,.i,  I  A,  J  i 


i  latin.g  our  half-continent. 


every  minute  at  the  coinmcncenicn! 
of  the  Christian  era,  hc  would  but 


A  survey  of  ihc  circumstances  in  I  recently  ha\c  completed  the  count- 
which  w  e  acquired  tins  excessive  j  ing  of  a  billion. 

mileage  of  railwajs  W  ith  it.s  rccun- j  jt  is  not  iny  intention  to  dism'.ss 
daiit  facilitie.s  and  oilier  c.xpensivo  at  this  time  the  detail.s  of  the  pro- 
con.sofiuences  will  lr;i(l  us  naturally  |  cess  by  which  the  debt  of  the  pub- 
to  coiisidcralion  of  the  problem— the  '  licly  owned  railways  more  than 
Iiuge  cost  to  the  naiioiral  Treasury  dontded  in  ten  vears.  A  second 


.lAMKS  A.  KKAMinV 


.  ,  ,  ’  •  ,  to  coiisiui  ration  of  tlic  i>rnhlrm— the  liclv  owned  railways  more 

ssues  maintained  their  smiiding  and  Treasury  double?  iii  te'^  vea  s  \  sc 

here  is  every  mdicauun  that  the  ml  '  ?a  r?imis?>n  dealt  with 

narket  will  continue  strong  lor  some  „  ,,  uncommon  to  hear  the !  v!2.  ?nd  its  findings  are 


At  a  recent  meeting  .James  A.  Ken 
nedy,  of  iviontreal.  was  aiiiiointed  i 


CP.R.  ANNOUNCES 
;  HEAVY  PROGRAM 
!  1936  EQUIPMENT 

Purchasing  50  Locomotives  anc! 
Many  Passenger  and  Freight 
Cars 

STREAMLINE  TREND 


I  I  Tim  Canadian  Pacific  Uailway 
I  I  equii'inent  building  program  for  j 
j  I  J!)3ii.  according  to  an  official  an- j 
nouiicement  includes  a  total  of  fifty 
1  locomotives,  thirty  cars  for  passen¬ 
ger  and  exiiress  pnriioses  and  .l.fiOO 
freiglit  carriers  of  various  types,  and 
conii'rises  a  total  expenditure  .of  over 
?3i).q00,00('.  In  all  cases  the  equip- 
I  mem  is  of  the  most  modern  and  ef- 
J  ficient  design.  Actual  work  has  al¬ 
ready  been  started  on  some  of  this 
equipment  and,  since  it  will  extend 
J.  over  many  months,  the  effect  of  this 
.,  order  iijimi  C'.'  ci.ui'lrj';  •  f-eer:  ' 


0i^i>ikrax>*Jrtjst  of  (^jstapa 

112  St.  James  Street 

MONTREAL 

STATEMENT  AS  AT  DECEMBER  31.  1936 


director  of  llie  Capif.il  Tru.st  for-  biisine.ss  conditions  will  be  iinmcdi- 


time. 

r.ccauso  of  flic  comciidmis  .gain.-^ 
scored  in  oils  diiiing  the  pa.o,  six 
nionth.s  and  the  .su.-.iai!ied  .streiigii) 
of  nearly  all  issues.  ;i  laigo  .secii<ui 
of  the  public  i.i  leni. linin'.;  iaithlal 
to  tills  li.st.  Many  of  I'ne  i,  sues  !ia\e 
multiplied  five  lime.^  in  value  .s.nce 
the  boom  In  Turner  Nalley  oil  s:a:t- 
ed  last  October.  Th'?  ;a  n,  :  al  f".  I- 
ing  amon.e  fimmeia!  men  her''  is  i;.,it 
the  cream  ha.-  be. •  a  skimmc.J  from 
the  oil  is.siKs.  and  that  a  viccssiim 
would  be  ell’-  nie.  but  that  tiicrc" 
will  1)0  .T  coil' inm  ; ion  of  il'.e  grii- 
eral  )i|iv.aid  trend  diii'iug  the  Cum¬ 
ing  spi'in.g. 

•'If  atioilier  well  I'Ur  thc'  11.  <‘1-  U 
cornc.s  in.  ilic  mink"'  will  T'robaMy 
take  anoiher  h.ir'ile,'’  rcm'irkcd  ati 
expcrienci  d  oil  trader.  “Ilui  if  the 
field  brines  in  a  couple  of  duster 
jirjees  will  drop  as  fast  as  they  went 
up.' 

everyone  in  '.'lie  oil  market  today, 
whether  lie  know.s  it  or  not.  is 
gaintiliug  on  ilu  iio.ssibility  of  Allier- 
ta  pos.se.ssiiig  a  ma.i.jr  enide  oil  field. 


stiiteiiicnl  made  that  the  Canadian '  erully  known. 
.National  Pmlway  system  is  merely  |  -i,,  niu<  h  fi 

■I  ca.-o  of  priMite  railways,  hank-!  ■...Toua  *  i-iilw- 


poration,  Ottawa. 


rupted  by  the  unwisdom  of  tlieir  I 
builders  and  operatoi.s,  being  talcen 
over  by  tiie  nation  to  save  the  na-  ' 
tional  credit.  1  venture  to  enter  a  ■ 
most  specific  objection  to  tliis. 
•  latcmcnt.  I  have  already  pointed 
out  iliat  the  Intereolonial  was  a. 
i'l  a.soiial)!.'  atlcinin  to  meet,  at  pub¬ 
lic  co.st.  a  geograpliical  iiroblein 
with  which  private  cajiital  wa.s  not 
pieparcu  to  cope  :it  that  time,  and' 
tile  .solution  of  which  was  vital  to  ‘ 
the  national  intere.st.  I 

Tho  Ciiaiid  I'nink  Hailwny  wa.s  a 
private  corporation  which  did  sur¬ 
er  from  ceriaiii  mi.stakea  policie.s  j 
of  iis  owner.-:,  bin  the  Orand  'J'nink 
urvived  for  ma:iy  years,  and 
iiiglit  have  survived  forever  had  it 
not  been  wrecked  by  iis  unfoi  tu- 1 
:iute  particii)  ilion  in  tin-  grandiose  ^ 
tlrand 'Pruiik  I’acific-Xational  Trans- 1 
coniinonial  adveniiire,  Jt  is  totally  | 
impo.-isible  to  itrelend  that  thi.s  ad- 
.ciitiire  was  one  of  private  capital 


So  niucb  for  thc  hi.story  of  our  j 
cond  railway  problem.  I.et  us 


■  consider  where  it  stands  to-day.  At 
I  pro.sent  it  can  be  measured  by  O'le 
,  of  two  figures.  The  management  of 

llie  Can:idian  National  reported  last 
'year  iliat  tlie  sy.stom  had  incurred 
a  loss  of  $1 15.281, 08!).  Parliament 
'  last  year  voted  $47,500,000  to  cover 
the  .so-ealloil  cash  deficit,  and  varl- 

■  mis  authorities  suggest  that  this  is 
I  tile  total  monetary  loss.  Tho  dif¬ 
ferences  arises  in  this  way-  $35.- 

j  0011,000  i.s  interest  due  by  the  rail-  j 
way  to  the  Government  on  nioi  ey  I 
loaned  by  the  latter,  and  wniit 
,  intere.st  i.s  not  paid  by  the  lailwayl 
I  it  is  paid  by  the  Government  t  v  i 
those  Irom  whom  it  tiorrowed  tlie 


TRANSPORT  ACT 
OPPOSITION  FROM 
MANY  QUARTERS; 


ate  and  far-reaching. 

'J'hirty  of  Ihe  locomotives  are  to 
he  hiiilt  liy  llie  Montreal  Locfiniotivc 
Works,  and  are  practically  dupli¬ 
cate.!  of  tlie  already  well  known  2800 
series  locontmiv es  now  in  operation, 
tho  onlv  changes  lieing  a  few  refine- 


ASSETS 

Capital  Account: 

Total  assets  of  the  company  . 
Elstate,  trust  and  agency 

accounts . 

Guaranteed  Accounts . 


LIABILITIES 

Capital  Account: 

SuQdries . 

Reserve . 

Profit  and  Less  Account . 

Capital  Stock . . . 

ELstate.  trust  and  agency 

accounts . 

Guaranteed  Accounts . 


$  1,362,101.43 

46,588,326.03 

3,678,530.00 

$51,629,157.48 


$  20,184.45 

51,311.15 
185,605.83 
_1. 1 05,000.00 
1,362,101:43 

46.588.526.05 

3.678.530.00 

$51,629,157.48 


.u.i  .....Ml.-.  I  companies  to  relieve  farmers  in  di.s- 

tho  only  changes  being  a  few  refine-  continued  lack 

ments  m  design  and  a  partial  sti^am- 

lining  of  the  front  porltion  of  the  _ 


iVidraf  d  K  I  r  '"f‘'”*ot>vc  to  rover  up  the  feed- 

A  1  LillU  I  Wilier  heater,  sand  box  and  thc  pip- 

-  j  ing  vvhicli  detraeted  from  the'  ap- 

All  Interests  Exccpliivj  Rai’uay..  Pearance  of  the  engine  now  in  ser- 


Critical  of  Federal  Control 
Plan 

IS  IT  CONSTITUf  lONAL? 


it  is  Duid  bv  the  ODVt'r’irilont  to  Ottawa  Bureau  The  KinAncial  Tlmca  j  ‘  .  '  ‘ 

,  ^  vxovii.imiiiL  I  I  ....  ...  be  hnili  by  the  (  anadian  Ixieoniotivo 

those  Irom  vv horn  it  t.orrowed  tlie  fttawa.— Oppo.sit!on  to  the  1  runs-  Kingston,  Ont.  Tliey 

money.  While,  thereforCyii  is  not  a  ,>ort  Commission  legislation  conliu-  ju-e  l.eing  con.stnimed  principally  for 
ea.sh  Item  vviih  Ihe  railway,  it  is  ,,,  . . .  . . .  i,,  .o.-v  ,.n  hr..,,"!, 


vice,  and  incidentally,  to  correct  thej 
tr.'Mible  experienced  on  most  loco- 
motive.s  wiili  tlie  trailing  of  smoke. 

Pig  Iliisiiiess  Can.  Loeoiiiofive 
The  remaining  twenty  locomotiv‘'s 
are  of  thc  ‘■.liihilcc’’  type  and  will 
be  bnili  by  Ihe  ( 'anadian' Ixieoniotivo 
I'onijiany  at  Kingston,  Ont.  Tliey 


icekcd  b.v  its  unfmtu-,,-y  ^  ue.s  unabated.  All  form.s  of  transpon  use  in  pas.^enger^ 

uiDii  in  tin*  ■  {jovorninrnf  with  lliG  exception  of  the  railways  leleasc  lie*i\1oi  Liconu 

racific-Xational  Trans- i  r„i  ,  ,,  .  ^  *11  1  ^  now  bcim;  used  for  lieavicr  fi 

h^mtu?  n  t  totallv,  ^  ^  '  ""dcr  a  sy.s- 

l.reicnd  that  this  ad'- '  'f’^^PO.OOO)  is  fm-  the  reiiro-  tcin  of  federal  regiilaiion.  while  sev-  tions  of  the  road.  These  loemm 

one  of  private  capital  ^  o'- 


Budget  Finds 

Our  Finances 

Now  Brighter! 

(rontinued  from  Page  11  I 
Dominion  .Mjni.ster  of  Finance  has  to  j 
take  a  farsighted  View  of  the  stress  I 
nd  strain  on  Canada's  credit,  vvul; 

'  balanced  federal  hudget  as  tlic  : 
goal  to  be  readied  at  the  earliest 
inoineiU  possible.  He  has.  therefore,! 
to  preserve  all  the  iiresent  avenues 
of  revenue.  IJoadJustmciu.s  w  ill  be  [ 
inad.0,  hut  until  uneiniiloymcnt  eosts  ' 


,  ues  unabated.  .\11  forni.-:  of  trauspon  use  in  passenger  service  on  branch  revenue.  Koaajustmciu.s  will  be 
vvith  the  exeention  of  the  railwav":  6ne's  to  release  heavier  I'leoniotives  j 6ut  until  unemployment  eosts 
'  '  ‘  now  being  used  for  heavier  freiglit  |  >'t‘flect  more  iniinediateiy  iniprove- 

bal-  object  to  being  brought  under  a  sy.s-  ,,nssciiger  service  on  other  sec-  in  hu.siness.  and  until  the 

eiiro-  tcin  of  federal  regiilaiion.  while  sev  -  tions  of  the  road.  These  loeoniotives  [ ‘'•-''•16  tbrongh  further  expansion  in 

business  and  a  better  prairie  prov- 


Canada. 

Valley  Not  Yel  rroveill 

The  factor  that  mikes  ilic  present 
activity  different  from  otliers  is  that 


la  exactly  tlie  same  way  it  can  be 
.a.s.scrtc.1  that  the  Canadian  Nortli- 
"rii  was  not  wrecked  solely  by  Ilic 
-rror.s  of  jirivaie  capitalists.  In  its 


j  I.tirge  as  are  the  losses  shown  by 

,  the  railway  books,  tlie  true  total  is  of  their  business  is  interprovincial  grcaicr  ccononiies  will  be  derived, 
'not  recorded  therein,  siticc,  ov.ine  or  international  and  tliorcfore  under  Orders  are  about  to  be  given  for 
to  ccrutin  aecounting  polleie.s  nor-  fi-deral  jurisdiction  am!  tlial  in  any  ivvo  l;aggage  and  express  cars,  five 
mitteil  by  the  Government,  they  event  they  have  taken  little  business  mail  and  express  ears,  and  frames 
r-ravci,','  understate  the  actual  s.tu-  from  Ihe  railways.  The  iirovincial  f.or  one  cafe  parlour  car  and  22  day 
alion.  For  example,  the  Canadian  governments  think  it  would  ho  wise  co.nclics.  These  latter  wil  hc  built 


heavily  by  the  provincial  govern-  Ihe  le-introductioii  of  lighter  weight  _  - 

nicnt.s,  that  a  very  small  percentage  eiiuipnicnt  from  which  it  is  believed  Continuance  Of 
of  their  business  is  interprovincial  groaicr  economies  will  be  derived.  1 1  ♦  J  < 

or  international  and  therefore  under  Orders  are  about  to  be  given  for  Upil’encl  ■. 


thi.s  one,  for  the  first  time,  i.s  based  original  form — a  network  of  prairie 


on  the  definite  knovvlodge  tiiat  crude  j 
oil  is  ohtainabie  in  Turner  Valley.  I 


lines  —  the  Canadian  N'onhern 
showed  every  sign  of  liecoining  a 


Hefore,  only  iia|)tba  was  being  pro-  profitable  and  valuable  iiropcrty,  H  ... .  - ‘‘v  —  . . .  '  ■  “...ci...--  miiin  u  » imiu  dc  «  i.-a-  con  cues,  j  m-sc  ntn-i  «  ..  ..u  ..u...  .  .  ,  rcsnlrs  Tint. to.  ...t .  k..  .v,,..  i 

duced.  Crude  oil.  of  course,  is  of  I  was  wrecked  by  the  rash  decision  Hailwajs  have  not  been  to  have  a  decision  on  the  consntu-  into  complete  ears  at  llie  I'onipany’s  "  J  .  i 

much  greater  cc'inomle  value  and  its  to  make  it  a  transcontinental  system  '  l  interest  on  the  tionality  of  the  legislation  before  it  Angus  shops  at  Montreal.  .  .  „.,,j  v  n '*  <• 

discovery  opened  an  entirely  new  —and  no  one  who  knows  the  rail-  -0 ‘  OOO.cOO  representing  the  cost  of  becomes  law  .  Otherw  ise  they  sug-  Tho  new  cars  will  be  of  ^gnii-i  ,  .'  7  ‘  v 

vista  for  tliC  valley.  But  conserva-  wav  history  of  this  country  will  Intercolonial,  .National' Trans-  -rest  They  may  take  it  to  the  highest  streamlined  coiislruction  vvith  idrtlol  '  J  .  ‘  J* ^  shaip 

live  oil  men  claim  that  the  valley  atn-nipt  to  denv  that  politi-ial  am-  ^°'^6nental  and  other  Government  i -ourts  of  reference.  Air  transport  back  roofs,  four  vvh.'ol  tnicks  with  j  ' 

vot  nrnvpri  Oil  has  swo.J..  .  . . .  lailwav's  —  although  thc  Canadian  I  Ko:  h.wn  «p...prr.  i„  mi...,  tPer-  available.  Brazilian  i 


■onojnie.s  w  in  oc  ueriveu.  1 1  i.  j  ou 

are  about  to  be  given  for  Uptrend  3hOvm 

ige  and  exprc.ss  cars,  five  Company  Profits 

express  ami  frames  .continued  from  Page  11 

Tlies?iatier‘'vvil  lic'buiU  "'V';!’ 


discovery  opened  an  entirely  new  —and  no  one  who  knows  the  rail-  -6101000,000  representing  the  cost  of  becomes  law.  Otherwise  they  sug-  Tho  new  cars  will  be  of  semi-j 
vista  for  the  valle.v.  But  conserva-  way  history  of  this  country  will  Intercolonial,  National  Trans-  -gest  They  rna.v  take  it  to  the  highest  streamlined  construction  with  lurtloj 


live  oil  men  claim  that  the  valley  attempt  to  deny  tliat  politkoal  am- 
has  not  yet  been  proved.  Oil  has  hjtions  and  pressure  played  no 
been  found  in  certain  sections,  but  tnall  patf  in  that. 


so  far  not  over  a  great  area,  al¬ 
though  the  indications  have  been 


On  June  30, 1916  —  when  our  rail- 


continental  and  other  Government  | -'ourts  of  reference.  Air  transport  b:iek  roof;;,  four  vvh.'ol  tnicks  vvith  ‘ 

railways  —  although  thc  Canadian  j  .as  hecn  less  severe  in  its  critici.sni  brake  cvlinders  on  each  truck,  ther-  „  o  .  ,  .  .  . 

.National  System  enjoys  the  use  o''  if  the  measure  than  shipping  am’  mostaticallv  controlled  vapor  heat  ^  !i.„‘  V’  .steel  | 

these  lines  and  derives  substantial  | 'li.ghvvay  companies  but  air  official  and  tbc  latest  type  of  ice  activated  ;  '  '“’I'lement  com-. 


oblem  was  clearly  taking  i  k*"*^*^  them.  Nor  has  tlie  |  ."aufion  against  too  severe  regu’.a- 


exceedtngly  promising.  Fxistonce  of  j  hape— I'anada  had  a  railway  mile- i  charged  with  the  def-  ions. 


a  major  oil  pool  is  confidently  bo-  ;<.e  of  36.985  and  an  estimated  pop- 
lieved  by  geologists,  hut  it  hasn’t  ulation  of  eight  million  people, 
been  completely  demonstrated.  The  ijuring  the  period  of  political  en- 
theory  will  be  strengthened  accord-  .•ouragemont  of  excessive  railway 


go  of  36,985  and  an  estimated  pop-  j  eastern  lines  since  July 

lation  of  eight  million  people.  I  A®-' ’  anj)  deficits  on  the 

luring  the  period  of  political  en- 1  pysfem  from  January  1,  1932. 

ouragemont  of  excessive  railway 


As  .Mr.  Howe  has  pointed  out  Can¬ 
ada  i.s  practically  thc  only  country 
vhicli  has  not  adopted  some  form  o 
tenoral  regulation  of  transport 


and  thc  latest  type  of  ice  activated 
air  conditiiOning.  The  coaches  will 
he  of  the  same  capacity  as  Ihe  old 
standard  coaches  but  will  be  24  tons 
light''!’. 

The  chairs  in  the  parlor  car  and 
the  seats  in  the  coaches  are  of  the 


Ing  to  the  number  and  size  of  wells  ’.uilding.  railway  mileage  had  in-|o^  ^2  *09.472,323.  representing  the  3(,„ih  Africa.  Great  Britain,  ITiite-’  66^'''  rotating  and  reclining  back 
that  are  brought  in  during  the  com-  Tpa-sed  far  more  rapidly  than  the  I  Canadian  .\a-  Australia  and  otlicr  nation.  dosi,cn.  Thc  seating  arrangements 

ing  spring  and  summer.  More  than  ievelopment  of  the  country  would  j  December  31,  .,]j  j)assed  tran.sport  luvv;  allow  more  knee  room  and  give  a 

seventy  have  been  contracted  for.  'ustify.  In  the  sixteen  years  then  |  **’*‘’’  “p  top  small,  working  out  quite  sati.s-  niaxiimim  of  cornffir'  "ccordinc  to 

Never  before  has  there  been  such  ended  railway  milea.ge  had  iq.  pnd  that  the  actual  obligations  of  jn  Canada  rail  wavs  oul\  the  preference  of  the  passenger.  The 


punies,  and  others  Oiat  should  make  ; 
a  .substantially  bettor  earnings  show¬ 
ing,  still  have  to  report. 

March  Dividends 

Slightly  Highev 

(Continued  from  Page  1)  i 
and  is  about  30  jier  cent  of  the  ag-  | 
gregiite  for  tlie  month.  One  year  ago  i 


an  Indication  of  money  behind  niar-  ., ceased  by  110  per  cent,  and  popu- 
ket  activity  here.  It  is  a  much  potion  less  than  51  per  cent, 
broader  market  than  ever  before,  j  4:  41  « 

even  though  most  of  the  buying  is  I  r^r.-L-omynont  r,r  ♦ 


the  Government  on  this  account  are 
to-day  in  excess  of  $3,000,000,000. 

It  has  been  suggested,  following 
in  general  certain  recommendations 


.Itates,  Australia  and  other  nation.  dos>.-'n.  The  seating  arrangcinents  j'  -  b«'  vq  ,  ?  Ir,,  ?  tiL  ny,  ! 

have  all  pas.sed  tran.sport  law;  allow  more  knee  room  and  .give  a  j""  ‘•’’f'ut  •J'l  I’®‘  ‘'f  1 

which  are  working  out  quite  sati.s’-  maxiimim  of  c.mfor'  accoidinc  to 

factorily.  In  Canada  railways  ouP.  the  preference  of  the  pas.sengcr  The  rent  r^^e  of  50  0001?-^ 

.irc  rerailated  in  a  uniform  manne,.  windows  have  tliermal  sash  and  arc 

by  the  federal  authority.  The  iirc.-eni  stmlfd  to  prevent  drafts  and  dirt  ?  ,'foo  O'jo-  ]  i  neri? 

frrnn  enterinsr  the  car.  5-."00,0'JO.  Imperial  1  obacco,  $S2t..- 


lill,  vvliich  i.s  of  far-reaching  iinjior-  j  from  enterin.sr  thc  car. 


even  uioujiu  must  U  luc  i.-y  Government  of  that  day  k''' I  tan-ee  and  application,  seeks  i. 

concentrated  m  oil.  There  seems  ^  greatest  war  Z  transportatio: 

to  be  r.o  limit  t'j  the  volume  o  faced  by  the  necessity  k?  oln w?  i the  federal  parliamen 

speculatve  mo.  jr  .  ,  .  decision  concerning  its  rail- i  ,  apfirit  fnr  lo"'  / has  jui  isdiction  under  regulation; 

brokers  who  useJ  to  fret  excited  over  •  i-  .  r  *  auce  the  deficit  for  11l>o  from  over  _ _  .  ^  _ 


.4cks  iri  The  amount  of  Ibtbt  on  each  .seat 

morfitio’  1  has  lieen  considerably  increased  and  ?T'>'5".-*30  final  pavment. 


.March  bank  riividend.s  also: 


It  had,  from  the  first,  aided  private 


The  argument  offered  in  favor  of 


interests  in  the  construction  of  rail- ;  ^ 

ways  It  had  made  contracts  with  j  difference  between 

private  interests  for  the  construe- ' 


tion  of  the  Grand  Trunk,  the  Can 
adiau  Pacific,  the  Canadian  North 


brokers  who  used  to  cet  excited  over  ‘  ,  ‘  !  duee  the  deficit  for  1935  from 

thousand-dollar  purchases  now  men-  policy  m  the  immediate  future.  ,  $17,500,000. 

tion  onlv  casualy  deals  for  ten  it  had  from  the  first,  aided  private;  argument  offered  in  fuvi 

times  that  amount;  ????  with  :  *hi.s  is  that  the  real  deficit  ol 

Popular  impression  among  brok-  ^!n=fr.. .  I  system  Is  the  difference  bet 

ers  who  have  specialized  in  oil  is  '3'^®®®*’*^®  .y,  ,'nn  1 'ts  net  income  and  the  int 

that  a  recession  is  due.  if  not  over-  “V"  ‘1"' '  which  it  must  pay  on  the  po 

due:  but  that  the  market  will  c<m-  i  of  its  debt  which  ie  due  the  p 

rinne  moderately  active  for  many®™  “"‘I  ^  [““Lh Jj !  oul.v.  Of  the  system’s,  debt  at 

months,  and  that  the  general  price  ‘*®’  ™  everj  <a.  ,  ,  ,  cember  31,  1935,  $1,154,779,000 

trend  will  be  upward  over  a  lone  these  contracts,  nr  is  e  ;  nature — the  remaining 

period.  Onu  e.stimalc  from  Calgary  uid,  either  in  ''lUsh.  or  in  land  grants,  ;  693,322  being  due  the  Dorn 

i"  that  tho  peak  will  he  reached  in  '''Uul'JU’u  6'ui  private  ^indicates  ;  alleged  tha 

about  a  .V  car  from  now,  "'.’‘‘*‘1  complete  itnd  operate  certain  ..^.^n^dian  National  Itailvvays  si 

No  noon,  Oil  .Men  .'8ay  .’alcs.'-lhe'c^adian  ‘picinc'Ka'^vmy  i  ‘ advaneetrit'Troni 

«“'•!  1  (»••»  vv  i-vil  ntrvTi  iv^ir>r.t  t  ci  tlvi-  i  11  j  1  •  *  .  ITIOIICJ  »l(j\UDCP(l  it  f  TOm 

<  iii.e.uv  6)ii  n:on  Doject  to  tnc  -iioao  ha'l  tnicceoded  in  carrying  * . .  . 


‘  *  cornniteionorH  has  been  iWmihitin* 
n  Ty  In  n  i  l?  ’^®  '*'®®P  rates  an.l  other  matters  pertuininc 
wt.nn  y  .4?  t.v  ?  to  the  satisfaction  of  the 

huhlic  and  the  railvvavs  themselves. 


adiau  Pacific,  the  Canadian  North- j  ,1.  *  ..u,-  nublic  and  the  railways  themselves, 

orn  and  th;  Grand  Trunk  Vaci- due  Om  Why.  then.  Mr.  Howe  u.sks,  should 

fie.  lu  every  case,  it  had,  us '  si  iri— (inniv  uther  forms  of  transport  think  they 

part  of  these  contracts,  furnished  :  .  .  nlturnl-yho’  r4i'-.i’niniv  ■?[  "'"uld  lie  unfairly  treated  by  the 

aid,  either  in  cash,  or  in  land  grants,  I  j  :  .  ,  nrTi^inqn  ‘>'uuspori  eommi.ssion  which  is  llie 

on  condition  that  private  s.vndicates  ^'£2  4^'°-  due  the  Dorn  n.on  commission  under  a  now 

would  complete  and  operate  certain  ;  “j®  nime.  with  duties  expanded?  The 

railwav  lino.s,  Ctf  al  these  svndi- i  -National  I  a.iways  should  .’einove  waste- 


passtngers  the  most  comfortable,  j  Provincial  and  Banque  (ana- 

clean  and  modern  equipment  yetjp‘®tt  -N'alionalc  distributing  lesser 
placed  in  service  In  Canada.  amounts. 

llig  F  reight  1  nr  Orders  Itntc  abi«:  .vyyioy.rt 

Of  Ihe  freight  cqiiipineiU.  National  ^  f “ ' 

Steel  ('ar  ('ori)oration.  Hamilton,  has  .An^l  >  f'an.  Tf‘l. ‘'A"  32.f^2.j 

received  f>r(lors  for  1700  units  com- 1 


1 

^  tie  ^  1 

.s/J-e^cssslsn/ ' 

/  • 

Even  cluringdeprcssion  years, 
C'c  total  resources  of  Investors 
Syndicate  continued  to  in¬ 
crease  substantially.  Now,  they 
total  $90,889,855 — a  tribute  to 
the  stability,  strength,  and  con¬ 
servatism  of  an  institution  that 
has  helped  thousands  to  achieve 
financial  independence. 

In  Canada,  the  LIVING 
PROTECTION  plan  of 
Investors  Syndicate  is  heini: 
used  by  thousands  of 
Canadians  throughout  tl'.c 
Dominion  to  build  up  a 
financial  reserve  for  tlicir 
maturer  years.  Under  titis  p!an, 
a  little  set  aside  each  month  — 
regularly  —  returns  a  sirca*  le 
little  fortune  in  180  month.s. 

During  the  past  .seven  years 
of  depression  and  recovery. 
Investors  Syndicate  has  pr.id 
out  to  Its  contract-holders  no 
less  a  sum  than  $55,352,83-$. 

Our  booklet  “A  New  Plan 
of  Life”  tells  you  all  about  the 
plan.  Your  copy  awaits  your 

request.  ______ 

INVESTORS 

SYNDICATE 

E«c«btUheJ  1894 

AjjeiYcv  edifices  of 

INVESTORS  SYNDICA'I  H  I 
(Head  Ollier:  Wotuteitl) 

•nJ  INVESTORS  SVNDlC.xrh 
(Head  Office:  Wivtirapolis) 

4»7  ST.  JAMES  S'l .  VVI-ST. 

V  MON  I  RI  AI.,  F*.U. 

«i  Sf.  John.  N.B.,  Sherbrooke.  P.(.'„ 
Ihrcc  Rivers,  P.Q..  r«»roiuo.  C>f.t., 
{’iatnihorit  Oni..  Winvhor,  Ortu. 
Winnipeg,  Man..  Kr';Mia,  Stisk., 

Atia.,  I  eihhriJue,  .Alu.,  ^ 

Victoria,  B.C.,  y 

^ Granhrook.  B.C., 

V’ernon,  B.C.  Jl  ^ 


vord  “bootii'’  aijpliocl  to  the  prc.'ioni  |  oc;  coinrart.  and  thus  honestly  earn- 
luavy  trading  ill  Alberta  stock.-!  ;  .q  jts  grants.  'fhe  Grand  Trunk, 
'ilic.v  claim  tnu  present  rnaikv*  iir.md  Trunk  Paeific  .and  Canadian 
activity  ran  not  be  compared  wi'!  \’nrtliorn  were  now  all  either  irisol- 
tiie  mcmora'.Ie  bi.om  of  19j:i-3')  by-  .ent,  or  facing  the  ce,rtaint^’  of  in- 
cause,  the  inii-re-st  in  oil  stock.s  now  solvency. 

is  justified  by  actual  development  '  Government  had  made  large 

ine  bnnrmg  in  of  a  eriido  oil  field  cotiipauies 

and  a  eotiseywin-.-c  method  of  Iman- 

cing  new  i-..>ues.  Before  tlie.se  railways  finally 

.Vccordiag  ;o  D.  !.  Bjrne.  presi-  incvitabie  ia.solvency  they  had 

ten  ot  tnc  Aim  n-  aaaduin  I  -  ^.^.(.pjvod  from  llio  Government  casli 
velopment  *  Holding  (  mapany  5173.932.6G6,  and 

recen  ly  m  \  ancouver,  the  ’  marke’  „ees  of  bond  is.sues  in  the 

activity  With  a  few  setbacks  will  $115.1112.762  -  --  a  total  of 

continue  fo.-  years.  .Ir.  Byr;m  de-  n,  „cldition  the  Gov- 

eared  the  present  mteyest  m  oil  3 

stocks  s  JU.Milicd  h;  developments 

fiH  i-y^^  V  daeific  -  .National  Transeomiuental 

dnllmg  well-s  have  undertaken  to  spent  $178,176,37:1  on  tho 

plajrevenno  froin  production  in  he  ,,„n,t,uet;on  of  the  line  from  Win- 
iKindi^  of  trust  com  »anirs,  lo  Y»o  dis-  .  j  ^ 

.  111  ’  ,  nijK'p:  TO  .Moncton,  and  luid  incui- 

tnbuTcd  to  sluirtdioldors  at  roprnhir  ,  ,  i  i  i»  i  i 

inlervals.  red  on  Interenlo.nal  Ka.lway  and 

D.  Austin  r.ane,  seerotarv  of  the 
Oil  and  Gas  As.soeiation  of  Alberta,  .$1-6,60.  ..I.,.. 

exjircsBcs  tlu-  view  tiint  (he  market  R  J""  "'61  read  tlie  House  of 
activity  would  eoniinue  much  '  mntno'i  del>ates  of'ihose  days  you 


‘  ■  ,.  ‘  '  be  entitled  to  the  free  use  of  all 

cates,  the  Canadmn  Pacific  Kail  way  advanced  it  from  the 

•done  ha-1  succeeded  in  carrying  out,  treasury  both  for  capital 

ms  comraet  and  bus  honestly  earn-  i 

’'1  It  is  claim'ed  that,  as  thc  rail- 

t.r.and  trunk  Paeific  and  (  anadinn  ;  ,  obligations  to  the  Government 

•.ortborn  were  now  all  either  lusol- j  „e  contained  in  thc  books  of  both 


tMiit.i  iWMijo  iiaii&iHUL  iiiiiiK  uiv\  gtocl  ('ar  ('oriioration.  Jlamilton.  has  An^l » C'an.  Tf‘l. ‘'A" 
would  be  unfairly  treated  by  the  rpoeiv-ed  orders  for  1700  units  com- 1 

'ranspofi  eommi.ssion  which  is  the  prising  1100  box  ears,  300  hopper  i 

railwav  commission  under  a  now  steel  coal  eai’s  of  50  tons  capacitv, !  i)k.  y.f  Toroyit..  . 

•lame,  vvith  duties  expanded?  The  ;,oo  steel  gondolas  ot  75  tons  capa- 1 

objo;:!  of  the  bill  is  to  remove  waste-  ritv  and  200  steel  drop-bottom  50  ton  ,  ‘  i  r,  pr.if  ' . 

fill  competition,  to  make  the  ser-  gond.ilp.s  (■;inadi;i’’  fri'-  Fnu 'virv  I  borriens  l.td  . 

vices  complementary  rather  thar  'p,,  Moril ’-eal.  ’  will  buiid  1700  box  , 

ruinously  competitive,  and  at  the  cars  and  2i)0  auto  ears.  The  2800  box  i  Tat.' .vidting  .  .  : 


vent,  or  facing  the  ce.rtainv  of  in- :  company  and  the  Government. 

solve.icj.  1  there  is  a  duplication  which  causes 

The  Government  had  made  large  i  confusion  and  leads  others  to  exag- 
dvaiice.s  to  ili.  se  ilireo  lonipaiiies  j  fj^rate  the  amount  of  our  naiion.il  Warn 
.11  ail  elfort  lo  keep  tluiii  in  exist-  debt.  No  one  vvith  any  knowledge  oiue  qt 
nee.  Before  tliese  railways  finally  !  of  aeronntin.g  and  with  the  figures  ^ 

laced  incvitabie  insolvency  they  had  ;  lyrfore  him  could  make  such  a  niis- 
.'ccciveil  from  tho  Government  casli  |  take.  Both  debtors  and  credit-  rs 


Waruing.s  have  been  sounded  from 


into  their  construction  will  be  from  I 
Britisli  f'o!umt)ia  and  otlier  Canadian  : 


C’tjr.fcfCCTii.ti'in  Life 
Torr.  I’ap.  IL,  prtf 
i>t  m.  Sr(,tl.  Tnve.^^t.,  pref 


W  mi 


oine  quarters  that  the  legislation  provinces.  The  company  has  also  ,  C‘ di.  *  Ai.rlo  invc.u.  nref.  2' 


, — if  of  business  habius — keep  books  .  ,  .  «  ™  „ 

'uar.nntces  of  bond  issues  in  the  debtor  ”A”  if  he  owes  $l,Ono  ^®‘‘''  interested  parties  on  tlu  I  Tp, — 'S  Fof 

.mount  of  $115.1112.762  ■  -  a  total  of  ;  to  “IV  shows  it  on  his  hooks  with  ^'’anspoi  t  board  when  application.  '  A 1’  t  n  F  »  !  liil.'f-'t-a 

291.ii3.",l28.,  In  addition  the  Gov-  annual  interest,  it  unpaid,  as  a  liri-  made  for  transport  license  :  /-iioerta  UefJtOrS  j  int.  M  i  I'l 

g  nm  nt  had,  up  to  .March  31,  1916.  iiUity,  and  "B’’  shows  it  (in  vvliole  vvater  or  liigliway.  1  lie  argu  .  S''sk*a'’hswa’^  '  *fr' b-^Vkf  nrci 

IS  part  of  t!ie  ill-fati  d  Grand  Trunk  or,  if  collection  is  uncertain,  jn  ,  Af'nt  advanced  a<gainst  this  stand  i  ■  t 'r,-.  i .  i  la.k-stV.  r,.  itiinf 

’acific  -  .National  Transeomiuental  part)  as  an  asset  on  his  liooks  Anv-  6at  Ihe  transport  hoard  like  tin  i  uonrmmo  t''"''  '  *'  '  Onkf  <  f  ti.r  vv.. 

idventiire,  spent  $178,176,379  on  llie  j  one  who  is  confused  by  seeing  the  i-ailway  board  will  look  after  the  in  I  4r/^  If  A.  C  B 

amstruction  of  tlie  line  from  Win- .  same  $1,000  on  the  books  of  both  '-et'fKl  <»f'  the  public.  It  lots  lookc  1 ,  ,  “  '  ,  v/n  -  n  !  ’  L  ara  Serord 

lipeg  to  .Moncton,  and  had  incur-  debtor  and  creditor  and  adds  them  ‘^c  ri.ghts  of  tho  piBilic  in  th  |  it"” "  ii-t’;'  '■  "“'.1  ,'n  "''.'jl; 


.’otild  sound  tlie  dealli  knell  of  coin 
letition  and  tliat  thc  puiilie  purlieu 
arly  in  tlie  West  would  suffer  lU. 
lire  it  is  felt  would  be  brought  t 


ordered  a  snow  plough  whieli  "  iH  j  pola  Vf  (tanada . 


be  eoristnieted  in  its  own  shops  at 
Angus. 


.mount  of  $115,1112. 1 62  ■  -  a  total  of  to  "rv  shows  it  on  his  hooks  vvith 


'291.ii3.",l28.,  In  addition  the  Gov- 
onm  nt  had,  up  to  .March  31,  1916. 


annual  interest,  it  unpaid,  as  a  liri- 
liility,  and  '’B''  shows  it  (in  vvliole 


Same  Te’ — '.s  For  j 

Alberta  Debtors  : 

As  S^slt’achewar ' 

ironfinufd  fruiii  Prtsip  1)  i 


j  Falcon  Nickel 
“(iachin  rri  ld,  prof 
.  Harr.  (/.  The:  Ires.  \ 
i  IloTlinger  Coh.h  .  . 

•.  HUnde  H  I  'auch  ,  . 
j  *Jnii  erif'l  Tobacco, 


Int.  i  l'('l 
Int.  Mi'  inj; 

*Ir'.  ir.c'  Oil.  cn-f  . 
lackosh'  re  Mines . 

L'lke  f  f  tlic  Woods,  prtf 


rod  on  Intorooloiiial  Kailway  RHd  tojiotlior  does  not  deserve  to  have  ihore  is  no  reason  why  i 


Prince  l/dw.'ird  island  Kaihvay  ac- 
cinini  a  debt,  of  .$12fi.607.0;>2. 

If  you  will  read  the  House  of  i 
f'oinnion  tlobates  of'tliose  days  you  ^ 


privilejirc  of  reading  raibvay  **^^  ^^*.  ^*^  *' 


balance  sheets. 


have  considerable  sympathy 


Iho  future.  'Ihe  fact,  that  is  jaM* 
fo  everyone  and  is  not  tiem'ed  is  rlr 
'anada  is  behind  other  c^iumries  i 


longer*  th.%n  any  ^.revious  boom,  be-'  will  notice  that  the  one  thing  which  |  with  the  obvious  desire  to  make  ‘6c  in.mter  of  transport  regulation 
cause  for  the  firs'  time  eastern  concerned  tlic  legislator.s  of  Ganada ;  sure  that  the  operation.s  of  the 

eapifil  was  hacking  the  market.  '■}}  '•'■•M.  time  was  how  to  end  the  j  Canadian  National  Railways  do  not  eouniry  as  a  re.-:ult  of  iliose  adven 


the  market. 


i  Mhe’ta,  wiiich  is  si'1!  in  force,  would  !.■  fw-:.  pof 

I  nrevent  creditors  t.'ilc'ng  action  if  M  c-.i^-r  Mii.rs 
I  tliere  were  any  Ih.it  sou-lit  lo  do  so.  yti-,  i ,!!. 'j. 

I  .Addi' ional  protection  to  (I'-btor.s  is  M.-'- lyn- f.ilies  ... 
i  also  "fforded  tiy  tlie  i-^’anriers’  Credit-  J}  .' 

I  -11-s  A  .•rrm''":’t"m  .■Act  vvlnen  is  on  the  m  tri-;;!  I.i an 
i  Federal  statute  linoks.  The  mora-  'N.  M  •'. ..  h  i'.v.. ->rrr 
I  torimn,  pre'-iiniahly.  is  to  give  Ihe  on’t!  ^'it'ki  it.’pr<r 
.\herliai  t  Cabin-t  time  lo  eonsider  O.yilvi.  Pi.  u,-,  prrf 


3r  ini. 
2  00  ii.t. 


Q  :)!'t.‘2i0 

(J  2;0,2  0 

Q  2,  28 
arr.  ^.H4S 

M  246,000  , 

g  V4,'  «4  ; 

int.  826,!  6.'  ■ 

.  .TO  I 

(i?  7,2  4.8.36  j 

g  60,000  \ 

g  i.’.ooo 

g  2,000,000  I 

26, 2' 0  1 
Q  300,006  ! 

Q  20  .-O.V  •'  . 

y  4't,I23  1  ' 
arr.  11,410 

ift.  i:!l,.J0:t  1 


He,  too,  thought  tho  develo;uneni  of  ‘5‘^''*^''iunem's  ceaseless  pouring  of  1  appear  more  unprofitable  than  inoy 


a  new  crude  field  in  .Mlierta 


money  into  railway  adventures.  A  i  really  are.  As  a  citizen  of  tite  amount 


couniry  as  a  re.-:ult  ot  iliosc  adven  |  (lie  situation  eauru'd  by  thc  court  ile-  i’p,'';'' “'.7}'  , 

tures  is  llie  imerest  on  at  lea;;l  tlii;  |  fisioii  and  the  Premier  has  indionted  .iMcki','.  rV-w 


fted  a  keen  interest  in  Alberta  oil  (  oraniisi.son  recommended  |  country,  however,  I  have  no  .sym- j  operating  profit 


net  :  itijit  lc;'is!.''t ive  action  wi’i  be  taken  Petrel  Oil  a  Gas 


stock  Issued. 

To  .Spend  f9,0(t(»,00(( 


the  incorporation  of  tho  Canadian  |  pathy  with  any  attempt  to  lead  thc  may  prodiiee. 


Government  Railways  vvith  the  i  people  of  Canada  to  underestimat 


It  is  reported  tliat  a  total  of  .$1,.  I ‘Jrand  Trunk,  the  Grand  Trunk  Kvhat  our  railway  policy  to  date  has!,  he  G 


I  can  .see  tliat  a  plan  to  write  oft 


000.000  will  be.  spe.m  on  actual  de- I  ““'I  Canadian  Northern  i  cost  us.  1 

velopment  of  the  poteminl  crude  oil  j  4Yliile  the  Governmeil?  of  the  day;  "pfip  wiioie  theory  of  recapitarzn- * 
area  an  the  west  flank  <if  Turner  | 'lid  not  follow  all  llic  reeonimcnda- ,  tion  i.s  obviously  dominated  bv  i>  i 
Valley  this  year  if  aiinoineed  drill- jttons  of  tliis  f  ommiL-ision,  it  did  i  misconception.  The  Canadian  N’t- i 

ing  programme  by  various  com-  '  ommence  tills  general  process,  and,  -  tional  Railways  is  not  a  priMUrj 

panics  ar-u  carried  out.  T  its  does  by  1922,  the  consolidation  of  these  j  corporation.  While  i^  has  this  legal  i 

not  take  into  account  the  drilling  of  properties  was  compioted,  and  the  |  form  it  Is,  for  all  praetie.n!  ptiipoi  e;! 

new  wells  by  companies  now  in  'iro-  ^'enadian  National  Railway  System*  a  department  of  tlie  norauiiori  G(v-  ; 


pest  e’:pcii:  it!!’- 


ysteiij ;  at  thc  forthcoming  session.  Ph:t(;'i;m-nivf.r3 

In  Suskatehevvnn  tlio  ad'ustment  rtireorGi w' 
te  oft  i  d<  ''iys  in  tho  dreu-ht  nre.i  lias  re- 

,  ,  ,  ,  ,,  ,  ,  tv  It  .•;:.  prof 


icit.  l.’O.Ufin  , 

S  4.4(111  I 
4,400  ■ 
S  t.’.OCOI 


ess  of  fonnat.ion  or  liy  co:;ir):' nie. 
'•ttieh  have  not  cfni'letCii  I'.ici- 


as.-um-d  \vh:it 
.rtsent  form. 


substamially  its  |  ernn’cnt.  It  can  never  (tivest  it  .  ' 
of  one  (hdl-vr  of  otdi  •dV  ;;  !)■•  ,  •■ 
V.  >!  j  >  rore  s  of  vvr;ti’T'  y  "f  "r  -  !'  ’ 


ui  the  Canadian  7.uiioii;'!  j  ’  tr 

'take  the  (lefiei:s  of  the  '  aua  ;':...,  i  iia  = ' 
Cathai.'i.  Raii'.va;.’.’  apnoar  lo;,.'  t!!:u.  '  r:ar 
Iiey  a;  ■.  I  ;  :iy,  v.  ili'.ouf  fi  ill'  o!  lu  in 
■omra  "  ion.  ihat  t'la  .'i i:ii;  i  a-  ol  in  , 
■'inline  ,  '.x  i;  >  i;-!  tha  cn  Uot’iaa  .if  tin  ors 

t’.'die  'I’ld  i  in  th'.!  eouiitry.  (•a!,ii-,  whit 
.f'Kni  r'or  in-  n'.(,n'('’’I  tl’.a'  liio  ant!'. 

):  'ho  i';M'a'’ian  si'te 


dueeil  intere.st  on  all  m.-artaages  to  pj  , 
■  If  cent  ns  frnr>-|  .7:’minr>’  1,  1937,  ivj 
iia :  •  dimhiated  all  interest  in  nr-  ‘^•’’j' 
r:  ar.'  more  titan  tv.  o  v.''ar.s  vvliilo  sii  ■ 
min-  "lal  and  intr-re.:-:  rlU]  oui.«tand- 
in  ,  !  ■i;:  bee-t  eonsolhlaird  and  debt-  v\' ’ 
ors  tiavo  1k-"ii  given  !0  years  in  i 
wiiie  .  lo  I'ay  wiv't  t'te  ai.-ioum  of 
ant!'.  .!  ivo  i-'fiu  dei'ind  III  on  tlie 
si'te  ind  vai'ie  <T  liie  e:i)p.  IRdi.’f  — 


ekielf.t.-  !r.tfr:rn  (iiv 
'.'..a  yt  i'".  I.rtd, 


Prosoortn.  of  Cmadlan  Ipvfstmrnt 
ruiid.  Ltd..  (Milr.iii.ibl«  Irom  your 
own  investment  dealer. 

CALVIN  BULLOCK.  LTD. 


An  Investment 

that  gives  you  all  oj  these 

ADVANTAGES 

The  shires  of  Commonwealth 
f ateroacional  Corporation 
Limited  otTer  you-- 

1 .  Safety  for  your  money 

2.  Adequate  dividends 

3.  Ready  maikctabiluy 

4.  Enhanccnient  of  value 
many  shareholders  hare 

a 'ready  enjoyed  an  apprcaanon 
ot  over  IOO^'q.  Price  approx¬ 
imately  $4  50  per  share. 

Canadian  Alliance 

CORPOrjiTlON  LIMITED 

Royal  Bank  Buildi.ig,  Montraal 


a-n 


.  q.  1:.-  c;.  ■■  n  '  '  ■ 

..4,.,..  ..;  •  p.  ^  ^  .  ..  i.is  dh  r  ■  •h’'’t  'he  C.i-i'i'-i"  ” 

ihrcc  month.s.  F;  r’!  <■?  the  -  ••■.•?]'.:!,  a,  ;,:i  jiniMin.  (if  $ i  :h. i.  i-h'ino.  Tiie-e  "'•'•’9s  tlie  Governmr :it,  e-.i  i 

will  cost  aitproxiiniUt'dv  .MO.i'OO  to  |  aggregate  n.aw  in  exce.-!.!  of  $:;.(i0'l,- '  my,  eiih.-r  for  prinvipal  or  int-i'.';  t. 
be  comjiletcd  in  the  limestone.  ]  boq.dOb.  To-day  vve  .sgem  tfj  worry  !  rciu'csents  a  dollar  v.  liieli  tlie  (i'jV- 

• -  - -  ;  ie-;-!  over  tlie  eoniinin  d  [louring  of ;  erninent  of  Canada  tiorrows  ftum 

Tho  Financial  Times  reaches  « ^ '“"“'T'  '*‘®-''A'  ‘'dvcimires  than  I  Private  .-aiiiialists  and  will  ii;;> 

me  rinantiai  iimes  readies  a  _  i  back.  Tlie  Government  t.f  p, 

class  of  people  ivhtt  are  Itileresfcd  ■  i.roni  an  ^iddr^.H.  by  Sir  thtward  is  involved,  it.s  a  resul:  of  its  radwg'i 


O'  R  £1.  i'4  S 


j,i  '•-•'ii  .•(I,  a 
tiic-  l;o\>i: 


a  (■■ureet 
I'unim  ia! 


ua!('m''iil  .siiou- 


and^  able  fo  buy  InTestinent  j 


I  adventures,  to  an  uniount  in  e  xu-y-s 
of  throe  billion  dollars.  The  iinm.aP 
burden  on  the  taxpayer.s  of  tins 


(,ui  only 
iiie  book  . 
Railways. 


tnim  ia!  coii'-eiiuc-nee.-,  i.;  -■ 

liiu'ig'  i>o!x:ies,  and  lliis 
iproiiria lely  iie  sliouti  on  *''* 
if  the  Canadian  .N'aiioiiai 


.".•  t.,('  i!'.t''r.  '■!  re:.'  ( ri  i-.n,  :- 
ga-i  has  :  i;(>  I’Ccn  l■,■t!ln■l■d  to  i; 
|ii  r  e  ni  wliile  ad.iust meni  of  i,ii  •(■.■■,si. 
ar.'aiu's  ('.•iian'ls  u,n'!i  ilie  iiivuin- 
s',(Lnc  ';!  of  individna!  easos.  Siudi  .i 
\  o'!r.',l 'I '  pl'ui  in’s  :il:!o  b-t-n  woi-!; 
cii  out  in  Manitoba  tiui  b:  .Xila.-rni 
the.  Reduction  ami  .Sot;!  men.  of 
De.bts  .Act  liarivd  ilte  vv;i\  to  sni  h 
coiistriict iv e  effort.s  liy  liie  leiidiiig 


n  Rentals 

Occnprncy 


Ap:;L'  E-tiL'in’  '’"rna^e*' 
Rooiri  1201 
Ftiona  UAf.gour  1221 


THE  ROYAL  BANK 

BUILDING 
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MASSEY-HARRIS  ' 

New  Association  Head 

'COSMOS.  PROFIT 

NET  LOSS  CUT  AS 

UP  BUT  REFUNDING 

SALES  BASED, 

Deficit  of  $58,414  Compares  j 
With  $1,420,694  in  ' 
1935 

UQUIDS  HIGHER 

Working  Capital  Up  at  $19,-  i 
459,737  From  $18,769,800 
in  1935  —  New  Bank  Loan 
Shown  of  $1,136,238 


REDUCED  SURPLUS 

Gross  Income  of  $375,238  Com¬ 
pares  With  $371,761 
in  1935 

$1.54  SHARE  COMMON 


Prices  A  re 
Now  on  The 
Up  and  Up 


LH:;h  Aulhorily  in  Leather 
Industry  Tells  Shoe  Dealers 
of  Forces  at  Work  to  Take 
Commodity  Markets  to  High¬ 
er  Levels  in  Near  Future 


Inifi  naiional  Hamis  ((.•anada)  l.td..  charcc.s.  lDcrca.se  in  raxes  ;Kid  fees  If  you  accept  that  tlieoi  v  as  c/r'rrect.  of’otlicV  ihin-s  hut  the  •  « n  i 
WHO  has  heen  elected  rresident.  Can- '  and  salaries  reduced  net  profit  avail-  ihcii  I  ask  you  to  ko  back  oier  the  conscious  iliaT  their  foot  cmc  in.. 
adian  Paini,  Oil  and  Varnish  Asso-  able  for  dividends  to  tlW.SOS  as  fow  years  and  remember  t hat  I  neederCilenTshS  .hr  t^e  wnc 

ciaiio...  Ml,  I.avey  is  pie.sidci...  A.  compared  with  in  and  commencing:  with  193..  and  for  a  ^0^^.^  C-,Sek  and 
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roi'onlo. — With  an  increase  of  no 
per  cent,  in  sales  .Massey-llarris 
t  o.  increased  opcralin,:;  income  to 
.S:.’,3!)3.9f4  in  the  year  ended  .Novem¬ 
ber  30.  1936.  from  $840, T6C  in  ihepre-  334S.8i.3  before  provision  for 

cedinj;  year  and  dcsiilre  Increased  ’*  l>avcy,  manaping  directov.  ciaiion.  executive  .salaries  and 

provision  for  exchange,  depreciaiioii  International  l-’aints  (Canadti)  Ltd..  ^  chat  .pe.s.  Incrca.se  in  taxes  .m 

and  pen.sion  fund  the  companv  re-  "  no  has  heen  elected  President.  Can- '  and  salarie.s  redured  net  profit 

dticed  net  lo.ss  for  the  vear  io  $,3S.-  ="lian  Paint,  Oil  and  Varnish  Assn-  able  for  dividends  to  $iri3.8i 
41 1  as  compared  with  loss  of  .$1, 130.-  ci-ttion.  .\l:,  Davey  is  presidciii.  A.  compared  with  .$100,496  in  19: 

604  in  the  preceding  vear  and  10S.S  of  l{amsav.  Son  *.•  Ci.mpany.  after  payment  ol  preferred 

S3,210.o0i»  in  the  vear  ended  .Noveui- .  -  'he  company  earned  $1.^ 

her  30.  1934.  Workinp  capital  was  I  I  PAUAI  AAMn  A  1117  ^^0.000  shares  of 

. . . .  ALIUHUL lOMrANi  "oS 

T..1,  nussdl.  Iiic.lii™  of  ,1..  c™.-  miTI  Iiurc  DI  IMC  I,  l«.  CtKi<«!c 

Ital  l".-r.a.e  . . .  UU  1  LINt  J  rLAnj  ~,w,; 

of  farm  products  diirinp  1936  more  _  _  s-ito'io  loi  cmpio>  ecs  pension 

ihaii  offset  decreases  in  crops  tine  A  MIT  A  TIAM  tor  cost  of  refe 

to  drought  in  the  United  States.  Can-  l\l!.Ul\ijAlliLA  1  lUPi  "IT 

ada  and  in  Ktirope.  In  Arpontinc  it  (.tirted  foiwaid  to  .,  tx. — t 

IS  estimated  the  crop  will  be  77  per  ^  .  ,  »  i  l  »  i-  •  *otl.18.j  brought  foiward  fiom 

cent,  greater  than  in  1935  and  per  Lommercial  Alcohol  to  Liqui-  .Manufacturmp  operations  w, 
<etit.  higher  than  the  ten  year  a\er-i  date  Arrears  and  Rai'e  i"  f'lichtly  higher  level  'lu'9"R 
age.  Ill  Ureal  Britain,  South  Africa  Additional  Capital  I  "bile  sales  were  slightly  higl 

titid  .New  Zealand  crops  coniiiiticd  •  _ _  ispne  of  lower  prices.  1  he  ma 

satisfactory  while  the  farmers  also  MEETING  MARCH  15  neJdf '^0 ’’’^n ''’exTenrwhieh'S 

bcnefiited  by  invreasciT  tirices,  I  hese  _  ncio.s  to  an  exicui  «oivii  a. 

facfor.s  all  contributed  loan  increase  r  a  .•  r  i-  ■  1  1  hooking.s  being  c, 

of  30  per  cent  in  the  compaiiVs  '  I'n'iid!" 'on  of  dividend  in  193,  and  •emphasr/.es  the  f 

.sales  diiriii"-  I9’6  arrears  on  the  preferred  shares  of  laiion  that  the  present  impel 

■’ Analvsi.s'of  the  income  and  siir-  'ho  I';' "V  ojid  for  the  raising  of  our  operations  will  continue.  - 

plus  account  would  indicate  ihai  .p.  |  "ddilional  capital  lo^  take  care  o  remains  some  uncertainty  a.s  I 
rectors  could  have  shown  .some  net  j  ,  T.  '  r  course  of  cotton  prices 

profit  for  the  year  had  it  been  deem-  '^"h'ut  ed  to  shareholders  of  \\  orktng  capital  is  down  to 

cd  de.sirablr.  This  would  have  been  '  -'  '  ohols  Limited  at  a  631  from  $l.148.a02  but  dunn 

.he  first  net  profit  since  1939.  ^e- ;  yr''' V'"'?''  i'-*:  'r''  replaced  $ 

prcciation  reserve  was  increased  py  I  '9'h.,60(.  of  .  y.  _  prererred  stock 

approxiniatel V  the  amount  of  the!  n  ,1  i-  o--,o  1  $o00.000  "f  afe  pi efet  1  ed  s  oc 

19:  6  loss  although  there,  was  only  an  j  an  additional  30.000  .sha, 

inerea.se  of  $.53,337  in  fixed  assets  !  ^  ‘•“"'mb",  for  cash  his  re 

.......  ferred  stock  arrears  of  dividends  a.s  book  value  nf  capital  to  $3.1: 

fiui  iHh  me  yeai.  *1-0  a, ,0  i, _ i-ocoo  , 


*■  .  I  Me  ’  I'orccastiii.g  higher  prices  for  is  ilie  basic  hide  class  for  upper 

in  19o5  hoots  and  siioos.  LImer  Ijaxi.i,  luesi-  leather,  at  least,  touched  the  low 

- -  dent  of  A.  Uavis  w-  6011.  L.miicJ,  of  iioiu;  of  I  cciiis  per  pound.  .\t  the' 

$1.54  SHARE  COMMON  Kingsion,  leather  merehaiii s.  m  ad-  same  time  calf  skins  touched  .5V. 

- -  (ircasing  the  Shoe  flcli  ilers  .Vsro-  cciii.s  per  pound.  Last  week  in  the 

Working  Capital  Down  But  Con-  ciation  s  annual  meeting  ai  Toronto,  city  of  Toronto  the  same  class  of 

finiies  <\4rnr>,r  a*  «Qn7fiT1  'h‘9t  increases  w  eic  iPcxiiahlc  hides  sold  at  cents  per  pound 

^nuea  .Mroi^  at  »9U/.bJl, 

yompared  With  ^l,14o,5U£  Iirimary  materials,  because  of  the  Montreal  last  week  at  31  cents  per 
in  Preceding  Year  increu.sed  cost  of  su|)|>lcniLiiiar.'  pound. 

-  .  raw  materials,  because  of  increased  .Slow  T(»  .tdiaiice 

Torent*  Bureau  The  Financial  Timaa  wages,  because  of  increased  taxes.  I'ontiiniing.  .Mr.  Davis  said:  "Prices 
Toronto.—  1  osmos  Imperial  Mill.',  and  because  of  the  need  of  the  allied  of  shoes  have  not  yet  gone  up  be- 
Lid..  sales  were  slighilx'  higher  in  '"dusirics  for  an  increased  .share,  cause  the  public  at  large  have  not 

1936  than  in  1935  and  profit  on  oper-  •’efouK'  -shoe  eon- 

.n  *  MfltenicoiJs  uf  d  g6ncial  ihaiHcici  scions.  ’I'licv  became  cousciftiis 

af;ons^  increased  lo  irom  in  sizing  up  the  siruaiion.  i he  deficienev  of  their  ciorhrs  nf  th^ 

3348.875  before  provision  for  depre-  •  Tirst.  economists  tell  us  that  fact  that  their  automobile  was  shah 
'  Prosperity  and  prices  go  ,n  cycle.s.  by.  they  became  conscious  of  a  iLt 


.Slow  T«»  .tdiaiice 

I'ontiiniing.  .Mr.  Davis  said:  "Prices 


A  QUESTION  OF 
UTMOST  IMPORTANCE 

It  is  extremely  rare  to  find  in  an 
individual  the  qualities  required  ot 
an  Executor.  The  handling  of  even 
a  moderate  sized  estate  calls  for  a 
high  degree  of  efficiency.  For  these 
reasons,  it  will  be  most  advanta¬ 
geous  to  you  to  name  this  Company 
as  your  Executor.  Consult  one  of  our 
Trust  Officers  for  turther  informahon. 


Plans  for  liquidation  nf  dividend  in  1937  and  •emphasizes  the  exper 
arrears  on  the  preferred  slinrr.s  of  Tai;on  that  the  present  impetus  b 


<  ompared  witb  .119(1.496  in  i9.,o  anu  lommcneing  with  19:3(i  and  for  a  dow  n  to  bed-rock  and  niigi  r  m  I  -  - - 

after  payment  of  preferred  divi-  ,i„,e  over  two  years  thereafter  we  buying  shoes  or  the  ,  uTc" 

dends  the  company  earned  $l.o4  per  had  a  toboggan  slide  of  prices.  I,  "Another  reason  is  the  effect  of  i 

share  on  the  lOO.OPO  shares  of  com-  name  down  the  side  of  a  mm.niaiu  ,he  terrific  drought  slan.h.J.,.  in  .C 

mon  stock  outstanding  as  compared  xvitb  terrific  rapidity.  |t  hit  the  val-  Pniied  States  in  the  summe  -.n.i  ' ' ' ' 5 

with  $1.47  per  share  on  7P.000  shares  ley  below  and  for  about  a  year  1.  fall  of  19:1^1  hen  in  111^  od  %  . 

outstanding  in  19:', .5.  Inerease  in  the  me,indered  across  the  bottom  of  that  four  to  five  months  just  oxer  8  000  -  MONTREAL  ^TRUST 

common  dividend  rate,  itrovi.sion  fot  valley.  Then,  in  .March,  1933.  il  non  head  of  animals-'niorinfin-  '*  ^  ‘  J 

$30,000  for  employees'  pension  fund  struck  the  first  upward  incline  and  and  sk inf  xf rf  slf 511  PLACE  D'Aia^K,; 

preferred  slul  res  * '’reduced  ''surplus  ,  haA^  befD"f-aduaIh'i  floflv'' f  x'ou  ar'^ai' HnTf  *nr  fm' some  j  SIB  HERBERT  S.  HOIT.  HOR  A  J.  BBOWR;  k.p.r 

earned  forward  ,0  $183,339  from'will.  hut  nevertheless  .steadllf  t^f  .'afd^r;.d^';,’a;;Tecrkf  .:v*'V 

$atl.18o  brought  forward  from  19oa  ing  and  while  it  is  true  we  are  only  a  gradual  wav.  That  additional  sup-  - - ^ ^ - - - -  i 

.Manufacturing  operations  were  at .  about  half  way  up  the  other  sidc.M>lv  of  raw  material  came  on  .he  _ _ 

a  slightly  higher  level  during  19.>b. '  we  are  still  ascending  and  we  haxe  market  When  thev  siancd  to  kill  "  .  ,  - 

while  sales  xvere  slightly  higher  in  a  considerable  area  still  logo.  I  the  packers  held  liie  raw  material  and  6.000.000  hMle.sjof  some  of  ihese  taxes.  th»  outlook 

spite  of  loxver  prices.  1  he  majority  "Second,  hidc.s  and  skins,  the  basic  Later  on  the  Government  took  it  skins  imported  into  the  North  for  hu.'(inc.ss.  cither  industrial  or  di.*- 

of  indusiiic.s  served  anticipated  their'  material  from  which  the  pro-  over  and  stored  it  and  held  it  and  '''"n''0'an  I'oniinent.  irihuiixe,  is  not  a  liapfiy  one  hv  anv 

needs  to  an  extent  which  a.ssure.s  ,  ,^31  you  and  1  are  inieresicd  they  haxe  heen  during  the  last  tS  'f  "  n  are  going  to  draw)  means.  I  think  it  i.s  the  thing  proh- 

sai  isfav  iory  hooking.s  being  carried  I  g,.g  originally  made,  are  a  by-  months  gradually  offering  out  bv  much  greater  extent  from  ;  ably  most  needed  .t  the  present  'ime 

in  19.1,  and  'emphasizes  the  expec- |  produci  and  my  reason  for  mention-  render  and  disposing  of  it.  Where.ns  "'’'  ***  .supplies  outside  of  this  Con- J  of  all  the  solutions  of  on:  problems. 


flBKGBBERTS. 

pTMidMI 


and  skins  imported  into  the  North  !  for  business,  either  industrial  or  di.*- 
Anierican  I'oniinent.  jlrihulixe,  is  not  a  hapfiy  one  by  any 

".Now.  if  xvc  are  going  10  draw)  means.  I  think  it  i.s  the  thing  proh- 
10  that  miieh  greater  extent  from  ;  ably  most  needed  .t  the  present  'ime 


arrears  on  the  preferred  shares  of  taiion  that  the  present  impetus  to  ,1,^  .significance  .of  it  there  wore  at  the  beginning  of  1935  ''  seem  a  logical  '  but  increased  taxes,  xvliii  and  in 

the  company  and  foi  ihc  raising  of  our  operations  will  continue.  ’  There  in  conneeiion  wiih  this  discussion  is  on  hand  npproximatelv  5  000  000  ‘'""f''"'''’"  'hat  world  prices  and.  1  prospect,  necessitate  hichc;-  prices, 
addilional  capilal  lo^  take  care  of  remains  some  unceriainty  a.s  lo  Ihc  ,^3,  „„  change  in  values  affects  in  1  hides  and'skins  held  or  a  litlie  oler  <"'"'f'n"<'nily.  our  prices  as  well  will  |  T'l  irc.s  must  advance  because  o' 

. .  extensions  i.i  ihc  plant  luiiire  course  of  cotton  prices.  anv  wav  the  snppiv  of  that  lawnia-  ai  the  beginning  of  |936  ihat  had  heynnd.  considerably  he- 1  the  incicasrd  amoun:  of  monev  fiud- 

ofii'for  the  vear  had  ii  been  deem-  "‘"'"nitfed  lo  shareholders  of  Working  capital  is  down  lo  $907.-  ,erjal.  The.  fact  that  you  rai.sc  pricc.s  I  been  reduced.  The  calf  skins  h,ad  all  •  'hf  Poim  where  we  are  at  ihc  j  ing  its  way  into  the  h.ands  of  o.ii 

I  desirable  'This  xvould  have  been  i  *  -M(()hols  Limned  at  a  6:11  from  $1,148,503  but  during  thCjfjpcg  np,  increase  (he  supplx,  what-  been  aold  and  the  surplus  xvas  re-  ''>ne'.’  .My  judgment  is  1  hat  ■  fiirmer  friends,  the  sttcniinus  effot ' 

,c  first  iic’i  nrofi’i  since  1939.  De- i '  ■=(‘neral  meeting  lo  be  'ncld  year  ihe  company  replaced  $1,3.53.- .  ever,  and  that  is  a  com radici ion  to  duced  to  somewhere  between  .500  000  '"-''-al  conclusioo  i.s  high-  being  made  lo  give  more  and  mote 

rcciation  reserve  was  increased  by  i  (’»  .'londay,  .March  I.rth,j60(i  of  7‘'7_  preferred  stock  wiib  most  other  raw  materials.  It  does ,  and  600,it0ii.  or  a  little  ovei  10  per  prices  '  cinploxmeni,  the  effort  that  is  being 

'  "P''-  $-500,000  of  S^r  preferred  stock  and  ,  not  increase  it  because  these  articles  j  cent  of  xvhai  xvas  /n  iginallv  held  Wages  \n(l  Pafernalisni  marie  to  rehahilitaie  the  building  in- 

On  Ihe  niitsianding  3..5im1  shares  issued  an  additional  30.000  shares  of  1  „.e  are  speaking  of  are  onlv  mo-  -Th,,  v,.,.,h  ,  u  ,  t  diistry  and  m  gixe  etiiplnxiucn  in 

or  $100  par  value  S  per  cent  pre-  common  for  cash.  This  reduces  duced  when  .vou  require  food-- meat  f  nexn  s,mm^^  t. ;  %  kx  s  snH  "''v  """ 

ferred  Slock  arrears  of  dividends  as  book  value  of  capital  to  $3,184,883  values  for  food,  and  the  hides  or  i he  1  skins  tha?  it  icouircs  Th^cx^  i ll.i  ^  a-fn  'Pfi"-"".'  that  has  la.ggrd  set:- 


't.  ^  auQ  mat  is  a  i;oni  r^difhon  io,(Jiic*eo  U)  soniowhcrc  between  oOO.Obb 

60(1  or  T''r^  preferred  stock  wnh  rnosi  other  raw  malerials.  ii  does ,  and  HdO.nOn.  or  a  liiilo  ftvei  10  per 
PP''-  $-500,000  of  S^r  preferred  stock  and  ,  not  increase  it  because  these  an  icles  i  cent  of  xvhai  xvas /triginallv  held  Wages  \ 

On  Ihe  outstanding  3..5im1  shares  issued  an  additional  30.000  shares  of  i  „.e  are  speaking  of  are  onlv  oro-  v  ..i,  a _ _  .-o. 

of  $10.1  par  value  S  per  cent  pre-  common  for'  cash.  This  reduces  duced  whe.rv,iu  require  food  -  meat  ‘  nrxlr  s 

ferred  stock  arrears  of  divi.Icnds  as  book  value  of  capital  to  $3,184,883  values  for  food,  and  the  hides  or  i  he  1  skins  ihaMi  requires ’%!, 0*^7111  imn  read  77p'‘diih' 

.•If  r,,.  Ici  v.ill  In  1 1  Tft  Oilft  'r _ _  ♦.>,r.oco<'  IlniiiH  nnetnn  rp-  _ J... .  .  ..  •'O'tns  loai  II  ICqUIICS.  I  nc.x  impoit  leaq  me  (l.lll.x 


s  and  -Ml  Dax  is  .said:  •'Voii  onl.x  need 
import  read  the  d.iil.x  press  to  see  the  a 


,  ,  wn  at,  April  Isi  will  amount  to  $170.000, '  from  $3.4,58.883.  Liquid  position  re-  „kin  is  a  bv-nroduet  Tint '  a  toxics  !  r  requires,  i  iie.x  import  read  the  d.iil.x  press  to  see  the  an- 

Jro\c7^’'or  $68  a  share.  Preferred  sharehold-  main.s  strong  with  current  assets  of  io  pramL^y  Tj^'hing  Tha7  g.7s  7^7,^  1"''  """"'  ‘'"''•p'  'p-pp^p" 


redueed  to  $b89.9  9  f  rom  $l...o8.0(7,  „ffcied.  it.  exchange  for  !  tuq.^s.-.-lS  and  current  liabilities  of,  into  leaiheT' 'There'arcT  few'  exT'rn' '  v"' '"v  7''"^' ,  ".»<>  "  p  "'p  increases  are 

the  inxcs  mem  of  $104.8oS  in  \  of  Included  in  current ;  he  grear  m7"-  7’  "p  pp'  P"ming  xoiuntarily.  strikes,  and 

ion  and  t.h.  Government  bonds  no  ,,,  parjassets  a  e  ea.sh  ai  $139,376;  re<‘eiv-  iVapp  ics  I9..„.  he  last  > ear  loi  which  wc  have  .seilleniems  that  mean  increased 

longer  appears  and  treasury  Poles  ;  ^  redeemable  at  $6,50  .1  ahl7  of  ti9S  S‘'4  •  investniem  in  gov-  ‘ '•’'p  "  complete  figures,  the  imporiaiions.  wages.  Thr.se  things  are  coming,  if 

and  bonds  of  South  American  gov- and  converiible'imo  c.'.mmon. !  cJnmem  bonds  a,  $103,938:  Invemo-  ,,  r"T!V;  «'•  "o"  "  of  this  dcpiessiug  overload  they  haxe  not  arrived,  and  they  are 


ernraenis  arc  down  lo  $357,853  from 
$:;86.209.  Receit able.s.  however,  are 
up  lo  .810.926,803  from  $10,109,914  af¬ 
ter  ?eserxe  of  36  per  cent,  set  up 
against  realization  of  ihese  as.seis 
.Accrued  interest  of  $3,000,000  on 
ihe.se  aceriuiits  has  not  been  taken 
into  the  balance  sheet.  Tnvcniories 
.ire  carried  at  $13.05tt.20:!.  an  in- 
•  rease  of  $1,169,699  dtiring  the  year. 

Loan  of  $t.llt<>,3.3S 


sua,.-  anu  .  xM  x  c , . ,  u ,  c-  ,  vuum.uu.  :  emmem  Donns  a,  it  docs  not  diminish  the  supplx.  ex-  of  raw  material  to  which  I  have  just  likolx  i.,  come 

In  addmon.  they  wtll  he  o  feted  .ics  .nt  5  S;.613.  and  cash  surrender  ^  ono-eigh  1  "Then  tl7, 

rights  of  the  purchase  of  additional  .  value  of  life  iiisuraiue  at  $3,.9,o.  i.c  i  .  . . i,.  ....T'  ..  _ ,1  J, 


common  slock  that  xx  ill  he  offered  ,  Fixed  assets  arc  $10,000  higher  at 
to  proxide  the  capilal  needed  for  .'iij.5:!4,iL’7  again.si  xvhich  there  is  a 
plant  extensions.  ■  rippreciation  re.serve  of  $693,869. 

Tn  the  notice  calling  Ihc  special  |  Thpi.p  js  also  a  contingency  icscrvc 
general  meeting  terms  of  the  pro- ,  ,,r  $65,393, 

posed  (iliin  are  outlined  as  follows:  Income  itnd  surplus  account  fol- 

"Kach  of  Ihc  iiresent  8  per  cem  ipxxs  fpi-  years  ended  Dec.  31: 
cumulative  preferred  shares  nf  $100 !  in.is  iss.', 

par  value  is  lo  be  converted  into  .  sxrr-,* 


'The  increase  of  $1,262,148  in  cur-  30  now  preferred  shares  of  $.5  Po ,  vdd^lrues’/mcni  imome. 
tent  assets  and  is  chiefly  represent-  value  carrying  preferential  dividends 
cd  by  a  bank  loan  of  $1,136,3:18  which  ;  at  the  rate  of  8  per  cent  per  annum  , 

(11(1  not  appear  in  19:!.5.  .Accounts  ,  cumulat ixc  from  and  after  .Inly  1,  '  '  saiarips  a 

iiayable  arc  doxvn  to  $1.119,:il3  from  |  1937.  xvhich  shares  will  he  rcdcciur  ipgai  frps 

81,139.393  xvhilc  commissions  due  able  at  the  oiuion  .of  the  company  nJL.^saUrics. 

agclit.s  itnd  dealers  ate  up.  to  $863,-  at  an.v  lime  at  ,a  iirice  of  $6. .50  per  Ta'p« 

::73  from  .8795.736  and  reserve  for  sharp  and  will  he  convertible,  at  Fmplo.xees  ppns.  fu 

taxes  is  up  to  .$277,814  from  $308,-  the  option  of  the  holders,  into  shares  profit  . 

170.  of  eomniou  slock  of  the  company  la-ss:  P/pf.  diyiriend« 

Fixed  asset.s  are  carried  al  $13.-  xvithoui  nominal  or  par  value  on  j  (oui.dixid 

778. SS6,  an  increase  of  $53,337  over  j  the  basis  of  6  shares  of  such  com- I  surpluA  for  ypar 
|9:i.5  xvhilc  reserve  for  deiireeiation  i  mon  stock  for  5  shares  ol  j ''pg,:  {’•oVti "fTpfunding 

has  been  increased  to  $8. 720, .571  from  j  stock.  I 

•88,35.5.013  Investment  in  H.  V.  .Mc-|  'To  compcns.nte  Ihe  present  pro- ^  sur.  forward  . 

Kav  .Massey  Harris  I’l.x,  remains  at  ferred  shareholders  for  the  cancel-  , - 

.83.36r)..533.  During  the  year  $100,000  j  laiion  of  Ilicir  claim  for  accrued  divL  !  uup||a|«p  . 

,,f  5  per  cent,  first  moilcagc  bonds  |  dends  which,  as  at  .April  1.  19.', ,.  K|C|4yy|IVI.  | 

were  retired  leaving  $8,600,000  nut- |  would  amouni  lo  $68  per  share,  they  !  W  » »  »* 
standing  while  reduction  nf  $.58,000  :  xvill  be  given  the  right  to  siih-scrihc  ,  DD^17IT 

has  been  mtide  in  the  5  per  cent,  fir.sl  |  for  shares  of  common  siock  of  the!  1  IlVl  11 

mort.gjige  bonds  assumed  from  .1.  I.  j  eompan.v  at  a  iirico  of  $0.80  per 

I  asc  Plow  Works,  Ine..  lea ving ;  share  on  ihe  basis  of  P-  shares  of  ~ZIZr. 


Lom:  r>^nrf»tat!on 

Ktrr.  Sklariph  and 
ipgal  fr<»? 

T>ir.  frcR 
Piro.  salaries. 

Ta'fiR 

Emplov  ees'  pens.  fund. 


ii^cncy 

1  Tserve 

IS  Hccount  fol- 

l>ec. 

IW6 

i9i:> 

$ 

$ 

.168.61.1 

348.872 

6.62-1 

22.880 

$,n:.T.238 

371.76! 

9o.062 

93.41^0 

31.208 

1.961 

1.920 

.'..430 

4.>.00rt 

38,830 

20.000 

IT3.80X 

190,496 

89.471 

87,807 

83.083 

36.730 

48.754 

65.939 

011.481 

445.544 

78,008 

482.229 

ol  1.483 

...  ,,,,.ss  ,o  see  inc  an-,f,u.s|x  heh-nd  in  this  -c-oxe-v 

loii.s  sources  ihroughoui  the  nouncemcni  of  bonuses,  of  tne, eased  through  whi.h  we  h.sxe  been' go  ng 
Souih  America,  Aiisiralia.  wages,  and  where  ihe  increases  are  i  p,.,.  ,,,  .u. 

land.  India,  and  so  on.  In  noi  coming  xoiuntarily.  strikes,  and  -.ly,  ,  J^c 

last  xcar  lor  which  wc  have  .seillerucnis  that  mean  increased  a  decreased  powp.-  or  a  d- 

figiires.  the  imporiations.  wages.  Ihese  things  are  coming,  if  r,pa,;pri  xvm,np.,o«^  -i.o  r 

of  this  depressing  overload  iliey  haxe  noi  arrived,  and  thev  arc.,u„  huxin"  niihli,'  •  no,  ■  ^  ' 

II  (IOCS  not  aimmisii  me  siippl.x.  ex-  or  raw  material  to  which  I  have  just  likol.x  to  come  m  increasing  volume.  Tii,  .'J  E  , 

cept  in  tho.se  eases  where  at  outl.x-  referred,  were  reduced  to  one-eighth  "Then,  there  is  the  qu.Toion  <.r  xn  i  l.-.x7  x  d/.'T  .  "‘'’'I'" 

ing  points.  transporlatOTU  is  xery  ex-  of  its  normal  volume.'  In  other  words,  paicvnal  legi.slat ion,  'Thai  is  another  T  ,,  ,..,1  -V  ‘ 

pensive  It  may  not  be  profitable  to  the  importations  of  that  year  were  great  realm  xvhich  1  can't  go  ini  >  ’  .  ' P;  'A  ‘  ‘.-n  loVri  7' ’T 

move  hides  and  skins  into  the  (cnircs  about  o'Kt. 000  hides  and  skins,  xx  here-  hiii  if  some  of  the  things  suggested  !  Ik  i,  ‘,k„  >  '  .J”"  proi'- 

ormal  importation  over  an  are  enacted  and  enforced,  we  ivilL 

nf  sexeral  years  is  l.uOO.OnO.:  have  increased  cost  in  our  wage  bill.:,,  i 'c,,Knij(  n,  >rc7  rims*  n  i. 

see  at  once  that  that  bad  ".And  prires  must  advance  because  E  ‘  ‘  ' 


and  skins  arc  a  by-product  and  their  average  nf  sexeral  years  is  l.uOO.OnO. ;  have  increased  cost  in  our  wage  bill.:,,  .  cnbm'it  i  i  ■  • 

supply  is  not  amenable  to  the  pi'ice  You  can  see  at  once  that  that  bad  ".And  prires  must  advance  because  |  \  -,ncp"  I'l  ices  ni 

of  the  commodity  'They  are  a  xvorld  I'vo  effects.  It  reduced  in  that  ex-  of  Ihe  exer-increasing  taxes.  Income 

commodity.  That  is  something  xve.ien;  the  siipiily  here  but  it  also  left  tax— that  doesn't  interest  a  lot  of  nsj^  •  u  <>  c- 

lose  sight  of  sometimes;  we  forget  a  larger  supply  in  the  world  markets  because  there  hasn't  been  any  in- 1  Manitoba  &  Eastern  Not 


BREWING  CORP. 
PROniS  STEADY 


that  they  ate  a  eoinmodiiy  not  onl.r  to  he  absorbed  and  notwithstanding  come  in  our  busine.ss  to  tax  for  some  '  To  Suspend  Development 

produced  more  nr  less  throughout  that  larger  amount  that  the  world  years,  some  day  there  may  be..  'The  Toronto  Rurrau  Th#  Financial  Timaa 
the  world,  but  today  the  various  market  had  to  absorb  over  the  period  income  tax  is  the  highest  in  the  his-  Toronto.—  Rumor.s  to  the  eftex-i 
parts  of  the  world  that  require  them  of  193:1-1936.  xvorld  prices  on  hides  lory  of  business,  sinee  I  have  known  that  operations  at  M.mitoba  &  Fast- 
for  leather  purposes  draw  their  sup-  and  skins  have  more  nr  less  steadily  anything  abotil  it.  In  some  of  our  ern  .Mines  iire  tn  he  .suspended  h a'x  c 
plies  from  the  world  oxer  and  with  advanced  and  arc  higher  today  than  provinces  xve  eouldn'i  get  income  tax  been  denied  hx  president  Waltxt: 
modern  transportation,  nioderu  fa-|ihey  haxe  been  al  any  time.  It  is  so  we  put  on  capital  fax  and  they  iiinij.  .Mr.  Hurd  has  iiist  teliirneil 
cilities  of  commtinieaiion.  xve  are  assumed  ihai  whai  is  Icfi  of  thai  are  enlleriing  a  lax  on  the  amount  fmm  the  propertx  in  the  'Trinagami 

hroughi  so  mueh  more  closely  t,o-  surplus  will  be  wiped  oiii.  in  fart  i  of  money  wo  have  lo  rlo  business  1  area  and  states  that  xxork  is  nnv 

I  gether  that  prices  arc  affected  more  some  of  il  is  noxv  nut  and  il  xvill  be.'  with,  xvhclher  we  make  inonry  or  ceoding  a.s  usual.  Drifting  opEa- 

rapidly  by  vxorld  conditions.  all  xviped  out  within  ihe  next  three  lose  mone>'  in  the  operation.  lions  are  progres.sing  on  the  ,50(1  fi 

I  ".And.  then,  hides  and  skins  oxer  months.  "5\e  haxe  the  largest  sales  tax  in  IpxtI  xvhile  diamond  drilling  is  alsi, 

[a  period  of  the  last  fexv  years  have  "The  result  of  that  is  going  to  he.  history  and  we  hate  in  addition  the  being  tarried  out  from  the  same 
'  been  lower  in  price  on  the  .North  and  I  make  this  staiomcni  on  the  exer-growing  taxes  in  our  muuici-  horizon  to  cut  the  downward  rxten- 
American  continent  than  the  xxorld  iuithority  of  Ihe  ’Tanner.s  i.oiincil  of  paliiies  .sion  of  the  vxun  It  is  proposed  'o 

level  of  prices.  Hide  prices  were  at  the  Fnited  .States,  ihat  the  probabil- .  "FnIo.“s  wc  (an  get  not  only  bal-  finii  a  scries  of  holes  from  the  •’"o 

zero  in  the  midsummer  of  1933.  .At  ity  is  that  during  the  year  19:;7.  in-  anced  budgets  hut  .i  definite  eenn- 1  f(  irxel  lo  intrrscet  the  No  3  xeui 

i  that  time,  light  packer  ooxvs.  which  stead  of  .5011.000,  there  xvill  be  be-  omy  that  xvill  enable,  the  reduction  j  ,vhtcli  comes  in  from  the  .snuih 


•8:130,90(1  outstanding.  There  is  $12.- 1  common  stock  for  cac’.i  share  of  the  j  5hown  at  $598,358  Wl  First 
tiS9,900  of  5  per  cent,  preferred  slock  i  now  preferred  slock  to  be  received  j  Quarter  Against  $585,923 
outstanding  upon  xvhich  no  dividends  ,  by  them  on  the  conversion  of  their  ^  Year  Previous 

have  been  paid  since  .Novemher  15,  :  present  holdings  of  prefericd  shares.  _ _ _ 

1930.  and  739,109  shares  of  no  par.xviih  piovision  ihal  such  subscrip-  nrexving  fornoration  of 

value  common  stock.  Preferred  and!  lion  rights  tmi.-u  he  exercised  within  .  '.  ,  '..  .  nuarler  of  the' 

IT-  "" . . .  :;,r: 

David  &  Frere  Reports  a  x7i]‘l  acc.idinglv,  ...t  .ho  .on-  tequired  $515,153.  interest  $34  09J.' 

Profit  of  $18,656  For  1936  '  Version  ..r  ineir  Sharo.s.  rcceixe  sub- i  and  provision  j 

-  ---  -  Ascription  warrants  fo,  common  stoxk  ..4,  leavmg  a  ha  a  nee  of  pio  tt  fo  | 


David  &  Frere  Reports  a 
Profit  of  $18,656  For  1936 


Improvement,  in  operating  resultsiori  the  baMs'nbove  indicaied.  and  ,  the  Pe-'iod  of 
is  reported  by  David  A-  Frere.  Limit- '  will  eilhei  he  entitled  to  '  d'lai  tor  of  the  pi  eceding  x  eat .  taxe. 

cd.  for  the  year  1936.  Aii  operating  !  .such  rights  of  purchase  or  scl!  then  requited 

profit,  of  $18,656  compares  with  a  |  warrants.  !»s  they  see  fit.  and  deprccia  ton  $94,621  tesult mg 

loss  of  $3,378  on  1935  operations.  1  -your  directors  are  ( onfideiit  that,  m  a  loEs 


Afi.er  writing  off  $18,893  for  depre- !  all  of  these  subscription  rigliis  will) 


and  depreciation  $94,621.  resulting 
in  a  loss  for  that  period  of  $29,730. 
Pi  csideui  p:.  P.  Taylor  reports  that 


ciaiiDn.  there  was  a  riel  hj.ss  on  the  be  promptly  exercised,  as  ii  result  of  sales  xolunic  iet'en.l.v  has  been  15  r 
xcar  of  $337.  against  a  loss  of  $35.- ;  which  Ihc  company  will  scmirc  ad- K-i  -0  c  ahead  o.  'as  V^ar.  Dutra,.| 

.136,  Deficit  (  arriod  forward  is  '  ditional  cash  capita!  in  the  amount  y‘’' : 

XKI  -16  I  of  .$6it0  00n.  If  the  compromise  or  centering  prm^uction  in  fewei  plants, 

Working  .  aniiMl  is  slichilv  higher. !  arrangement  is  sanctioned  and  if  the  was  completed,  and  Irnm  now  on  the 


A II  of  this  isiUf.  harinn  been  sold,  (his  ndvfrli semen!  appears  as  a  matter  oj  record  only, 

$6,000,000 

Southern  Canada  Po$v'er  Company, 

L  i  ra  i  t  e  rl 

Firsst  Moptgapie  Bonds,  Series  “A'’ 


To  b«  dated  .^pril  lit,  1‘t.ir 


T®  matiire  .\pri]  lit.  1*162 


Working  rapiuil  is  sllj;luly  higher.  |  is  sanfiioncci  anu  ir  iiic 

$137,419  c(imp;i  I'in.g  with  $  II  5.69(i  j  earn  Ings  of  tiic  (oinp;in>  ciiniintie  at 


company  will  derixe  the  subsianiial 


The  balance  sheet  .shows '  tlicir  prc.scnt  level,  yoiir  diiectors  economie.s  effected 


few  important  changes.  Totarctti A  believe  that  earnings  will  he  suffi- 1  Comparison  of  the  balance  sheet 
rent  assets  rose  $30,000  to  $199,071  ^  cicni  to  piovidc  for  the  i>a,vmenl  of  [at  ,lanuai>  ol.  ^ 

with  inxenioric.s  up  about  $3l.00ii.  (livideuds  on  the  new  luefci  ted  stock  |  Ocio  lei  oJ.  .  ro.  -s 

while  current  liabilitie.s  gained  '  for  i he  quarter  beginning  -Inlv  1.  i  tn  the  cerapany  s  I  qt  d  posit.o^^ 

about  S13,(i00  lo  $73,553.  Bank  loans  !  1937.  and  with  the  cancenaii.in  .,n7  h/nk7o!ns 

were  i-rTcased  $33.1(i8  to  $30,108.  the  arrears  of  dividends  attached  to  '  4b8.0bo  uv  '''^^66  8'  and  bank  l^oans  , 

In  presenting  the  report  to  share-  Ihe  present  prclei  red  stock  ,'''A  ,0^"  ('-agi,  .;s  sli-’htlv"  higher 

holdors,  Prr.sicicni  Bcauhicn  refers  cmplo.vineni  of  \hc  jiclditioTitil  tasii  $10  (.-(S-.*.  -v.,.*'  inv^inipyit*;  in 

to  the  disadvaritagp  of  coniinuod  capilal  to  be  received  in  ihe  exien-  ''' '’''®  .' J  nvvThle  '  ’  etc 
lip.ivy  taxation  which  offset  to  some  sion  of  the  eompan.v  s  operations,  the  ' y*' '®'''  nnlv 

extent,  whatever  improvement  in  prospects  of  dividends  on  ilic  com-  show  im  ( _ S _ 

turnover  the  company  en.joycd  as  a  mon  stock  will  he  vcr.v  much  im- 

result  of  the  fairly  general  business  proved.”  Controlled  AsSClS  of  C&n. 

expansion.  In  conclusion,  howevci.  - - - -  _  n  _l _ 1  C_1  J 

he  slated  that  Ihc  (ondiiion  of  'he  Jnercased  Profits  Shown  In  Paperboard  3oId  to  v»a  . 

market  is  substantially  better.  aiuL  -i  qqc  C  5  I^Ur,  t4vflrr  - 

if  lher(V  is  no  fui  ther  increase  in  ll/OD  ror  OaUll  jonn  nyoro  Toronto  Bureau  Th#  Financial  Timoa 


Controlled  Assets  of  Can. 
Paperboard  Sold  to  Gair  Co. 


if  iher(v  is  no  fuither  increase  in 
taxes  the  company  should  he  able 
to  report  a  surplus  for  1937. 


Toronto  Bureau  The  Financial  Timoa 
Toronto.  —  Shareholders  of  Can¬ 
adian  Paperboard  Ltd.  have  agreed 
to  sale  of  controlled  properties  to 


to  report  a  surplus  for  1937.  Maritime  Bureau  The  Financiei  Time*  L^jjan  Paperboard  Ltd.  have  agreed 

-  -  - -  Saint  .lohn.— 'The  annual  financial  |  aale  of  controlled  properties  to 

Januarv  Electric  Outnut  Un  "Hiemcm  or  the  I’owcr  commission  p^oi,e,.t  Gair  Co.  at  a  price  of  $613.- 
Aa  o  otn  iro  nnrx  i  L  o'*  "hich  ,$63,500  will  be  paid  in 

At  Z,Ol  7, 1  JO,UUU  K.W.n.  known  as  "Hydro '.  submitted  lo  the  (.ggj,  and  the  balance  in  6  per  (em. 

_  Common  Council  shows  an  opeiaiing  .(q  ypar  income  notes  of  RobetiGa'i  I 

The  oui|uu  of  cciiiriil  electric  .“la-  profit  "f  $41.6i3  for  the  calendar  _  !,,(,  costs  of  winding  up  <  an-j 

lions  for  .laniiar.v  anioiinied  lo  3.-  >ear  of  1936  compared  with  an  o])-  adian  Paperboard  Ltd.  have  not.  as 

319.158.000  kilowatt  hours  as  against  eraiiiig  profit  of  $33,803  in  19o.5.  lo-  yp,  ppen  ascertained  but  it  is  ex-; 

3,091.197,000  for  .lanuar.x  .  1936.  'The  tal  income  dm  ing  the  past  year  jipptpd  that  payment  of  over  30  cent.-;  | 
index  nuinber,  adjusted  for  soa.'-ontil  '  amounted  to  $3.58. Stti  with  total  ex- i  ([,p  dollar  can  be  made  to  hold-{ 

variations,  reached  a  new  high  ;ii  i  penses  of  $:;M.I68.  Ihe  income  in  'p,.,.  ||,.570,000  of  7  per  cent. 

323.17.  Deliveries  of  .scconda r.v  pow  er  |  19:1.5  was  $341, L>1  tind  expenses  j  p,.pfp|.,  pd  stock  of  Canadian  Paper- 

to  electric  boilers  increased  from  $307,351.  I  board  l.ld  ou'standing  and  that  d:s- 

660,960.000  kilowatt  hours  in  Decern- j  I'lu'  Commission,  with  its  own  dis- i  (,.jbution  lo  shareholders  will  he 
her  to  701.742.060.  the  largest  vet  le-  trihiiiion  system,  distrihnics  electri-  fp^dc  in  the  course  of  the  next  two 

x'orded.  Lxpoits  to  the  Fnited  States  cal  energy  in  the  city  and  suhurh.?  pj.  three  months. 

also  inrreased.  rising  from  128,070.- j  supplied  by  Ihc  .Musquash  hydro;  Gair  Co.  of  Canada  Ltd.  has  had  a 
OOO  kilowatt  hoiir.s  in  Dceemher  to  |  development  of  the  provincial  gov-  on  plants  owned  by  the  four| 

134.927.000,  making  the  con.sumption  |  ernment.  ‘Paperboard  subsidiaries  since  1931.  | 

of  firm  power  in  Cantida  (inrludingi  Kleetrical  service  is  supplied  in  j  - - j 

lin«  lo.ssps)  1.182.489,000  kilowatt '  Saint  .lohn  by  two  concerns,  viz.;  | 

hours.  The  index  number  of  firm  '  The  Power  Commission  of  the  City;  The  Financial  limes  rearnes  a^ 

power  consumption  was  181.16  ;i.s  j  of  Saint  .lohn,  the  personnel  of  which  class  of  people  nho  arc  iiiferested; 

conipared  vvith  181.76  for  December ;  is  appointed  by  the  Common  f  6un-|„P,l  j,|,|p  i,,  1,^,^  inxesliuenl  securi* 
and  the  record  of  181.12  for  Sepioni- !  ci!.  and  the  privately  owned  I 

her,  1936.  Ilfiin.swick  Power  Co. 


Principal  and  lerai-annaal  inlereat  (.April  l,t  and  Detober  l(t.  pavanie  in  lawful  money  of  Canada  at  tba  boldnr'i  optioa  la  th* 
Citiea  of  Montreal.  Toronto  or  lAinnipeg.  Coupon  Bondi,  regiaterabie  as  to  principal  ooJv,  in  the  denomination  of  On* 
Thousand  llotlsrt  'ILhOO)  each  and  Fully  llegittlnred  Ronds  in  the  denoraination  of  One  Thousand  Dollars  lll.OOO'  and 
miiltiplea  thereof.  Redeennable  in  whole  or  in  part  at  the  option  of  the  tmmpan*  at  any  time  prior  to  malitntv  on  .30  days' 
notice  at  the  following  premiums:  (a)  in  Ihe  event  of  xoluntarv  redemption  al  1 1.5 if  redeemed  on  or  before  .April  1st ,  19.48 
and  thereafter  at  .3  5  of  I  less  for  each  subsequent,  year  or  portion  thereof;  (bi  in  the  event  of  involuntary  redemption,  al 
\19%  if  redeawied  on  rw  before  .April  lit.  19.38  and  thereafter  at  2  5  of  I  AC  leiu  for  each  •iibsequofii  year  or  porUnn  therW; 
in  each  caae  together  with  accrued  interest  to  the  dale  of  redemplian 

rnmtea;  Montreal  Trust  t.-ompany 

PRICE:  107.85  and  accrued  intcreit,  Tielding  over  4% 


Legal  opinion  by  Mr.  E.  R.  Parkina.  K.C..  and  .Mesara.  bUira.  L>uob  A  Claatota 


A  prospecliu,  a  copy  of  ichieh  has  been  tiled  vetih  the  Secretary  of  Stale  of  Canada, 
in  accordance  u'Uii  the  provisions  of  The  Companies  Act.  193i,  trili  be 
/>ron,plly  furnished  on  request 


NESBITT,  THOMSON  &  COMPANY 

Limited 

.155  SI.  JAMES  STREET  WEST,  MONTRE.\L 
Branches  in  the  principal  cities  of  Canada 


THE  FINANCIAL  TIMES.  MONTREAL.  FEBRUARY  26,  1937 


REFUTE  CHARGES 
LOW  WAGES  AND 
EXCESS  PROFITS 

j 

Textile  Companies  Submit  Their 
Case  Before  the  Turijeon 
Royal  Commission 

EFFECTS  OF  TARIFF 

Courtaulds  Claim  Protection  I 
Justified  by  Heavy  Expendi¬ 
tures  on  Wages,  Materials  and  | 
Income  Taxes 


»  A  tt  ItJf  IkJf  L*  I  foiintries  produce  filk.  are  inadequate  to  prevent  serl- 1 

J  V  Oc  Irldintftff  lower  cost  or  sell  at  prices  lower  ous  inroads  bcin:;  made  by  Japanese  | 

•c  •jj  I  rliaii  the  co.se  of  production  in  (an-  products  in  the  Canadian  market.! 

T  frererontial.  Tariffs.  This  situation  is  likely  to  become  I 

gilC  1  CXtllC  /fltf ft iSf  f  y  i  iAt  U  point -t.)  C(iuali/!e  co.sis.  are  prosrressit-ely  more  serious  as  time| 

•c  ihercforo  required,  and  l)i};her  for-  poc.s  on  aided,  as  the  proce.ss  will  j 
_  :  eijm  tariffs  are  required  to  protect  be,  by  rucce.ssive  decreases  in  llm 

Counsel  For  Primary  Companies  Says  That  Heavy  Losses  c.xport  trade  of  uriti.sh  mills  to 'currency  dumping  duty  by  reason  of  j 

\\f  C  »  •  J  D  1  tfkoi  J  moe  \xn.'l  I  Caiuula  against  e.\|iorf.s  from  forcijni  i  tile  continued  fall  in  the  iit  crapei 

Were  bustamed  Between  1931  and  1935,  While  ,  couuirie.s.  ,  exciiange  rates  ou  the  basis  lu-o-, 


Employment  Was  Being  Increased 


U  has  been  submitted  to  th<*  Turgeon 
CommUaton  that  in  the  five  years  — 
193!  to  I93S  Incliistvo  —  the  nianu* 
lacturtiig  textile  contpanirs  sold  pro- 
I  duct»  to  the  value  oF  ^93,192,042  on 
which  because  of  conditions  they  sus- 
tuinad  a  loss  oi  $5,273,037. 

I  \ffrr  mouths  of  Titquir.'.  marked 
I  by  political  pum-shocing  whh.li  lias 


I  Being  Increased  when  considoinir  the  operating  '"J'  I;'xhibit  ■101.  In  more' 

_ _  .  re.suli.s  of  the  mills  for  the  last  five  | ''f’cent  year.s  the  excliange  rate  lias; 

tlon  it  was  aiig'^ested  was  not  f'p.  i  it  must  he  liikeii  into  con- I tin  lower  tkyu  m  earlier  .vear.s; 

tion.  u  was  8iig„estea  W.1S  not  ae  ,  „j(|, j  ,,  ,  ii,preii«e  in  '  even  now  the  yen  shows  dctiu- ; 

Signed  prliuarily  to  reduce  the  num- ;  <1;  .nv;  t"  n;  !e  ”  ■  Uf  signs  of  further  decline. 


THE 

STERLING  TRUSTS 

CORPORATION 

Balance  Sheet,  December  Slet,  1936 


signed  primarily  to  reduce  the  mini 


ASSETS 

C4PITAL  ACCOL’NT: 

Office  Premiaes  and  Real  Estate  held  for  sale 

Mortgages  and  Agreements.  . . 

Ronds  and  Stocks . t , 


IxNins  to  Estates  and  Trusts. 
Accounts  Receivable*^ . 


Deposit  Vaults  and  Furniture  .  .  . 
Cash  on  Hand  and  in  Banks. . . . . 


o,v  poiuu.,,  gum-.-m cog  wm,.,  mi.  oy  ,exy,e  compamei,  lo  roe  .luw,..-  ,,f  j,,  ,,  ^  machinery  on  fJie  part,  of  the 

meant  no  good  for  the  imJu.ti y--no  taac  of  iheir  employees,  but  there;  '  y"’  ' '’mini.sion  n.'  ic.isoii  or  ine  arvernmcni  in  iaivin  in 


Charges  of  low  wages  paid  and  niattor  what  it  may  ha\o  mc.inr  to'ihi-re  i\:is  nothing  in  the  quesiioii- 


further  downward  rn-ision  in  the 
tariff  in  May  15:?6.  Accordingly,  cou- 


Caiiadian  Government  in  .fapan  loj 
check  fair  market  values,  opens  the  i 


.vi.a.  K.- ’he  gove.'-iiment  in  .iii.-iifi  iiij;  a  jiol- .  nairc  .sent  out  by  the  r  oniniission  to  ,  j  rinm-  to  fmwt  nnU  tn  imf  iir  rr.m 

she  profits  made  by  he  text  le  pro-cliciion  tariff  pro-  :  the  industry  coveriu.g  that  aspect.  .  f  >U’='ons  which  miglit  he  drawn  from  f *  is  between  to™  '  I 


industry  iu  Canada,  made  before  the 
Tur.geon  Koyal  Commissfon.  were  re¬ 
futed  during  the  past  week  l<y  rep¬ 
resentatives  of  the  lexfilo  ciimpa- 


mises — the  textile  couifianici-  are 
now  haling  an  opfionumty  to  pin 
their  ca-'c  lufore  tiie  Tiir.aeoii  Com-. 


\s  to  Japanese  i'niiipetiflon 


a  consideration  of  conditions  exist- 


•lapanese  corapctuion  in  us  eiteci  ,■  ‘  . :  .textile  milh 

on  the  Canadian  textile  industry  was  ■  I’l’t'^ble  to  conditions  now  existing. 


petition  as  between  Japanc.se  iin- 
porl.s  and  the  products  of  Cafladian 


Apart  from  the  largi''  in-  dealt  with  exliaustively  by  Air.  Kel- 


nies.  Counsel  for  W  a.bas.-:o  Cotton  aividual  <  oitiiKinies.  ftoy  L.  Kcliock.  lock,  who  said  tliat  other  countries 


n  T  irt  -(tint  if  »ii(.  -r.vnrn  ■ . - .  .  .  .  '  .  i’  ,  ,  Tliftexistlug  (liitics  agaiii.ii  impor-  tquaio.iug  low  i.ofiis  ui  in  ooueiion 

iVnt  inn-PT-'ori  tti.»  t-.riff  the  P'''”*”'.''  icxi!le,witU  tlieir  industries  feeling  thc  lation.s  of  textiles  from  Japan,  par- nu  other  countries  and  Canadian 


Fixed  valuations  for  duty  purposes  ’ 
arc  the  most  satisfactory  means  of  . 
equalizing  low  costs  of  production  ■ 


inent,  lowered  fiie  tariff  and.  at  the 

srinie  time,  tns.sted  on  colh'c;  ive  har-  p^ief  ;imi  ha.s  subiuitted  argument.'- i  liad  established  quola.s  or  increased-  "  .  "  . .  "  . 

gaining,  it  is  doubtful  if  ilie  indu.-itry  Pa.  pj)  thereon  before  several  .-itiiugs  ■  custom  dutic.s.  Japan,  be  pointed  .  — — — — — — — — — — — 

would  be  able  to  continuf.  Cfuiice!  (ij,,  commission  customs  duties.  Japan,  he  pointed  -  m  r  T 

for  <  ourtaulds  Taniiied  c’nit'H'ii'i  i-'roia  Mic  standimint  of  employ--  out,  bad  become  pi'obably  the  larg-  \  I  I  R-i  W  I  ■  ■■  ■  1^  ■■11 

that  the  expenditures  of  tlm*  ’  I'ln-  Air.  Krilock  contends  flii,!  in  est  textile  operator  in  the  world  in  -R-J  V-w  V.W 

pany  in  wages,  pulp  and  ihemieal jcji,..;  Mhen  prices  weie  lowest  a  comparatively  short  time,  and  ibis  —  ■.-,,..,■1.1  ■  - ■  ' 

ami  income  tax  provided  ju.ttifica- i textile  romuanic.-  not  only  f'-  iii  the  expense  of  the  textile  iudu.s- '  (fnnf-inopu  fi-om  n  1 

rlon  for  any  tariff  protection  accord-  t]-|pj,.  workers,  but  increa.-ed  rte.s  of  otliev  countries.  Australia  ,  ^  •r-u  r  •  r 

cd  the  rayon  Industry.  ruimbcr  at  flic  expen.se  of  shfire-  had  made  a  treat.v  with  Japan  wbicii  i  plans  to  extend  liis  tcononuc  Index 

Fr.incois  I.ajoie.  repre.scntjtuT  VVa-  hoiders  liecnuse  little  or  no  p.'-ofii :  worked  out  to  iier  own  Uusadvautage.  , lo  take  iu  <  auadian  workcr.s.  |  Four  of  the  si.v  major 
has.so  t'otton.s,  defended  'ho  po.sll'on  i-,;.  involved.  AIi-.  Kellock  was  not  :  but  Great  Britain  hud  raised  hfrdu-i  prospect  l.s  a  disfurbing  1  jjj  j|.|g  compilation  of  tl 


infui.-iry.  lias  piTsenied  an  cluboraie  pressure  of  .lapauesc  competition,  j  tiyy].^,.|y  reiatiii,?  to  artificial  costs  of  production. 


i  liad  established  quola.s  or  increased 
■  custom  dutic.s.  Japan,  he  pointed 
customs  duties.  Japan,  he  pointed 
out,  bad  become  pi'obably  the  larg¬ 
est  textile  operator  in  the  xvorld  in 


AT  THE  LOOKOUT 


GUARANTEED  ACCOUNT? 

.Morlgages . 

(^vcrnnient  and  Municipal  Bonds . 

Cash  on  Hand  and  in  Banks . 

ESTATES,  TRUSTS  AND  AGENCIES? 

Investments  and  .Vsscis  held . . . 

t.iasfa  on  Hand  and  in  Banks . '< . 


LIABILITIES 

GAPITAU  ACCOUNT: 

(.iapital  Paid  I'p . . 

Reserve . . . . 

Reserve  for  Dominion  Taxes . . . 

Aeeounts  Payable . . . . 

Dividend  Payable  2nd  Jan..  1937 . 

Profit  and  Loss . . . 


Fr.ineoi.s  I.ajoie.  reprf'.scntitiiT  VVa 
hasso  t'otton.s,  defended  'ho  po.sll'or 
taken  by  that  company,  r»  ea'iin.c  ih( 
low  wact's  [laid  to  nieii  who  we:-' 


prepared  in  agree  with  the  t.mieii-  ties  against  Japanese  rayon  to  more  i  **• 


.mil  ;  •  “  aiiau.ai.  woiKcis.  i  ; 

While  this  priKspcct  l.s  a  dis  11  bliig ,  jj,  compilation  of  the  economic! 


fathers  of  faniilic.s  were  nol  so  paid  .iKiu.'^lry  was  an  “exotic  oti:-.’’ 


if  (  onmiission  loun.scl  ttiat  I'lv  than  t!8d  per  cent.  Still  Brlti.sh  im- 


oi.licr  recover 


be  '-’’■t  ’•>‘‘'•  '”1  index  of  the  Bureau  of  Stati.siic.s  i 

•ics  h  likes  a.id  .aboi  ,  reces.sions  in,  the  second' 


through  the 


ports  of  Jai»anc.»e  cotton  goods  bad  :  have  consi.stently  marked  i  February.  The 


Ion  v.a.s  no  more  indigeiioin  in  I'.!)?-:- '  tncrca.sed  fomarkably  in.  the  past  ‘  woimis  10  Mian;  *“jw-ere  wholesale  and  common  stock; 

hui'l  limn  to  I’anada:  yet  that  conn- ’  three  yeiirs.  !mote  prosyetous  condit.uris.  1  prices,  each  of  the  indexes  ofw'Iiich! 

tv'.  one  of  the  world'.s  In.rge.st  t  Air.  Kfllock  cited  instauce.s  of  how  Consequences  Of  'Showed  advance  of  slightly  leas  than  ! 

'oiion  y(i.Tj..i  producers.  On  the  other  [the  lapiineae  had  manoeuvred  to  ■  _  ,  ’,(•  p.c.  The  greatest  influence  in  de- j 

'  ml  V.  OMii  ami  wood  pulp,  the  lat  ter  |  evade  the  import  duties  of  other.  Budget  Changes  ,  pressing  the  economic  index  was  the  i 

beiiii:  a  con  liiueiii  of  ra>  on.  ;.rc  ua- •  countries  by  exporting  raw’  goods  to  I  .|-tio  consequences  of  the  budget  I of  nearly  0  p.c.  in  the  ad- 1 
'urai  product-;  of  this  coiinlrv.  ,  he  finished  and  by  domestic  opera- ,  ybanfres  will  probably  be  less  I  index  of  bank  clearings.  Trad- j 

A.-'  lo  ihi-  rfiiifpiH.iori  tliat  iia  reas- ,  tioits.  stu'ioiis  than  the  appreliension  w’hich  ’ Indu.stria!  shares  on  the  Tor-: 

'na  mm  I'aiio’aiioii  of  icxt:le  plains}  As  an  illustration  of  the  effect  "f  ba.s  been  ereaied  bv  the  textile  and'®”f'>  ^iid  Montreal  stock  exchanges 
la.;  r.-Milt.'d  in  worker.-;  iioing  oust- i  Japanese  imports  on  Canadian  indu.s-  industrial  investigations  and  | »  lower  level  than  in  the 

li  ami  mac  .’lines  taking  ilieir  plates,  i  try,  Air.  Kelloek  said  that  layon.jj^,  reporis  of  fiirflicr  eonces- ’  f of  February,  eontinuing 

tlic  f!--ui<-  oier  a  period  0!  ycaru  |  brought  in  from  that  c-junfry  in  tke  •  pritish  e.vp'irters  After  all. !  6®  tlecllne  of  the  three  preceding  i 

prove  dci-isi'.cly  10  ;he  coni rary. !  first  nine  months  of  1936  would  |  has  ad-opicd  the  policy  of  j"®®l«S'  A  comparatively  hi, gh  point  | 


i  ilie  efforts  of  workers  to  share  in: 


depression  had  iironipted  the  cli\-  tail;!  ilmn  to  I’anada:  yet  that  conn- '  three  yeiirs. 

aiithoi itie.s  to  urge  on  tlio  conipaiiv  tv’.  one  of  the  world'.s  hu’ge.st  t  Mr.  Kellock  cited  instances  of  how  ’  Consequences  Of 

the  de.^'rabilitv  tu'  finp’oi  iiig  inotc  >  oiion  go.od.-;  jiroducors.  On  the  other )  the  lapiinese  had  manoeuvred  to '  „  , 

head:-  of  fanillitv;  and  tliu.-  l.c  pui"  '  nd  vouii  ami  wood  pulp,  the  bit  ter  |  evade  the  im  ‘  "  “  "  "  — 

them  off  relic.'.  being  a  con-liiueui  of  ra>ou.  ;.i'c  r.a- ■  countries  by 

The  ronipan.i  h.ad  con.'-i.'-teutlv  r  b-  'urai  product-;  of  this  counlr>.  ,  fie  finisbed  a 

.'■orvi'd  boih  thi  icrtcr  an<l  rlie  i-uiiit  As  10  itm  ronfeni.iori  fli.it  iia  reas- :  tions. 
of  tile  niMi  nimii  w.iee  lav.  Qu  'ua  uiei  li'iin.-aiion  of  icxt:l('  plants  j  As  an  illus 
bee.  he  ■;.ial.  Tlii.;  hail  applied  o-tly  l  a.;  i  t-^ulted  In  worker.-;  hoing  oust- i  Japanese  imp 

to  femaie  workers,  ilirre  being  iio  e  i  ami  mac  .’lines  taking  llicir  itiates,  i  try,  Air.  Kell' 

.stioh  lrg..-la;:i>ii  govcviuiig  male  rm-  the  f!--ni<-  oier  a  period  0!  years  |  brought  in  tv 

plo.vees.  prove  dccisi'.cly  10  ;he  coni  rary. }  first  nine  in 

V  pirre-m-d  'o  trades  iin'on<  and  of  workeis  in  primary  j  have  kept  the 

v.-e'i-ts  that  collective  acrceincn;.-  ’''’'I®-'  increased  from  .'dUtiJ  in  |  minion  Texiil 

he  c-'  ihliMud  M-  Lajoie  said  this  I''"'”  to  Fl.S""  ill  ITh;,  This.  ii  was  three  months. 

<duat'on  had'heen  complicated  V-y  m,hmiUed.  justified  the  undertaking  |  ano.se  rayons 
•  he  ’-act  tim-  mo-e  than  one  union  ’''®  t'l  mcreaso  :  m  193,  over  ' 

'  oiieratiir'  and  '  ecl  in"  l  oeniii-  the  nimdirr  of  emploi'ces  under  fav- j  hy  Fanadian  mills  increased  onli 
.'I'mon--  the  tndl-vo.rker.s.  The  iiit'M  -  ’"'‘•''  f  're.iimeni.  Meehan iza- j  3^  per  cent. 

na'ioM.il  union.  re;irc.-ented  hi  At’’ 

F.astien  ami  ihe  Catholic  Workers'  ^fllKm 

Kninn  boT!i  cTuloavoiin::  bi  *‘r-  IwXE#  O  hi^UUAJIl 

r.'iiiii/*-  Tbo  rmplovro.-.  Tlio 

v.'iich  llic  coTiipanv  fated  wa.s  to!  F'lHowm.g  are  the  submissions  proper  njark 
knitw  Willi  whicli  oiic  to  deal.  from  ilie  “Factum  of  the  7’riuiary  '  eliminalioii 

For  Courtaulds  i.  amuhu  Mm.iod,  i;  .  T^titute,';  prcscnicd  b;.  t®nns  ’ind  < 

i  v. mil  all.  Out.,  Shirley  I'l.xnn,  of '  lo  k  ,  K- Hock.  IV  ..  '>  the  Koya!  ,  and  atloivanc. 

Montreal.  CM'iaine.i  ihe  companv',;  '!>®  ^  , ’ete.s.s  of  fan 

.lUifude  toward  a  .strike  and  it.-;  non- 1  Timi  the  le.vttle  industry  ju  Hie  'M  doing  busli 
rcrognitiou  of  a  '.iGiuii,  In  thi.-  rasp vva.ee.s  it  dishur.ses.  the  luxes  it  pay.s,  ^  -ho  r-ccoiiUary 


I  more  prosperous  conditions. 


GUARANTEED  ACCOUNT; 

Guaranteed  Trust  Certificates . . 

Trust  It^avings .  . . 

ESTATE.*!.  TRt.STS  AND  ACENCIE.S . 


;  9  192.667.9.3 
430.717.01 
42,009.16 
«‘».4;i7,77 
13.800.99 
18.023.78 
63.076.11 
9  B.'K), 712.75 

91,412,911.71 

18.3.689.64 

64.619.24 

9I.663,220..'S9 

99,913,919.79 
93,481.57 
910,009.401  .,36 
912,52.3,334.70 


$  790.085.4.3 

25,000.00 
1.140.00 
1.247.87 
7,900.85 
2i»,.3.38.60 
9  860,712.75 

8  1,337.215.49 

326,005.10 

9  1.663,220.59 
10.009.401.36 

^12,523,3.31.70 


rROFTT  AND  1J3SS  ACCOtiy 

Balance  brought  forward  from  193*5 . 

Net  Profit  for  year  . . . . 


Appropriated  as  followst 

Reserve  for  Taxes . . 

Reserve  for  Depreeialinn 
Dividend  payahle  January  2,  1937  . 
Balance  carried  forward  io  1937  . 


13  ,  H.  5(ardrope,  K.C. 

Presiden  I 


5 .  910.689.4O 

.  29.710..39 

9I0,.399A«» 

.  9  4.606.43 

.  2.3.5.3.91 

.  7.900.83 

.  25.3.38.60 

940.399.79 

<  iharles  Bauckham 
Managing -Director. 


the  prusperity  of  tiie  people. 

Governor  Towers  Warns 


the  r.nmlirr  of  employees  under  fav- jhy  Canadian  mills  increased  only  whatever  political  color  have  real- ^  «bown  in  capitalized  bond  viclds.  the  I  •  »  •  ■  1 

■u.ildo  mrdf  ireaiment.  Mechamza- ,  JUj  per  cent.  ized  that,  the  ivcll-heing  of  establi.sh- i  off  in_  the  index  being  re- i  *  lasa— "i  1  ■■■  »..  .  mi  1  .1,11  I 

.  . .  industry  is  an  e.sseiitial  factor  ia|®”'’®’o!l  fo  0..I  p.e.  t  he  net  result  .  a— 

IV/fw  IfT  Qssl^oMse^s AM  llio  pru-tperity  of  tiie  people.  ’h®  economic  Index  stood  at  !  .  ,  , 

iVir*  IVCllOCK  S  OUDIIllSSlOIl  f  \xr  116.6  la  the  week  of  February  111,  as  m  the  elevators  aggregated  ,  price  level  is  relatively  stahle. 

Governor  Towers  Warns  against  118.3  on  February  6.  'I’hp '  73.3111,61 3  bu.shcls  compared  ivith  4.  In  16  broad  industrial  elassifi- 

FoHowm.g  are  the  submissions  proper  marking  of  merchandise,  i  OYg|..5p«CuIation  'trend  of  the  economic  index  has  ■  7'3,2d4,201>  and  208,.j2S.,33}.  iTinadian  cation.s  year-end  inventories  wore 

from  Ilie  “Factum  of  the  rriuiari  '  eliminalioii  of  discriminatiim  in  *  ®  ,  heori  downward  for  three  weeks  af-’"'^’®^^  i^*’®  Fnitcd  Slates  amounted  j  only  4',  less  than  in  l!i2!).  and  were 

I'  xiilf;-  Institute,"  prcscnicd  b:-  terms,  and  discriminatory  rebates'  The  fact  that:  iiupiovc-nienL  in  cor-,  ter  having  reached  a  maxirniini  in  22.466. 4, ',7  husliels,  a  dcerc.ise  of,  well  in  exce.ss  of  Itoth  1!).".!  :iud  1335. 

1:.  1,.  Ki  Hock,  K.C.,  to  the  Koya!  1  and  a'loivance.s  b.Tve  been  in  Ihe  in- •  poralion  earnings,  boili  actual  andji-be  week  of  January  .3.  !  !)04.tiy9  lULshels  from  the  week  pre- ' 

'.'ommkssimi  on  Ihe  icxlilo  industry;  tcre.sis  of  fair  and  proper  8Land«ra.s  „rospeciiie  is  causing  a  maieriat '  ''’*’®  ec®nomie.  index  .showed  ad- i the  ’  Settlement  of  Auto  Strikes 

'ni-'i  the  textile  indnstrv  in  Ilie  'tf  doing  busines.s  in  the  interests  of ,  V  _ _  ,  vance  during  the  first  two  montlis  same  week  last  .veur.  ’ 

o  .  "  the  secondary  manufacturer.  rise  in  the  price  of  <  anadtan  sccun- 1  ronnizH  ,v.fh  Overseas  eleaiaiiecH  from  August  i  ”?*P* 


'.'oiiirnkssioii  on  Ihe  textile  ludusiry;  tcre.sls  of  fair  and  proper  8Land«rd.s 
Tlg'i  the  textile  indnstrv  in  Hie  busines.s  in  the  interests  of 

vva.ge.s  il  disbur.se.s.  the  luxes  it  pay.s,  ’Im  PcconUary  manufacturer,  rei-aii- 


cconUary  n>aiiufucturer,  teia.i!-'  '''’^®  price  of  <  anadian  .sccuii-lm,  year.  Coupled  with 


Overseas  clearaiieeH  from  August' 


he  said,  the  woiTter.s  bad  gone  alioiit }  aiitl  iu  the  am 


omits  it  expends  for  ’  e®,  worker  .and  consumer.  Attempts  ties  was  referred  to  ai  Ihe  annual  ‘  movement,  has  been  the  decline  of  '  February  12  amounted  lo  f)6.- 


thc  bu.siness  of  striking  somewhat  .supplic.=  .  freight  an<l  olher  services  Hi  stabilize  prices  have  been  coii- 
thoiightlcs.slv.  Fonoivitig  an  initial  mainiaiu.s  ;i  very  sub.stantial  portion  'lued  to  a  comparative  few  of  the 

di.spute.  tlic.v  bad  simply  wa'Itcd  oui.  of  the  poi>uliition  of  the  Dominion.  ■ '•u'ge  variety  ot  products  made  by 


of  111,,  oopulatiiin  of  the  Dominion.  'Jitge  variety  of  products  made  by 
Very  many  villa.i.’es  .tnd  tovvn.s  in  .  tiJe  Caniulian  textile  industry.  These 


meeting  of  the  Bank  of  (  anuda  by ,  the  last  three  weeks  narrowing  the  i  hiishebs  rompared  with  7‘*.-  ’ 

Governor  Graham  Towers.  Me  ob-  gap  between  the  indexes  of  the  two  j  in  the  same  period  of  ®he ' 

sei  ved  that,  to  the  extent  that  these  years.  The  lead  in  the  index,  how-  '  Previ.ms  crop  year,  while  imports  in*  ’ 


•71,;  i'7  fvircni.'Iv  '  c.''  tuany  viiia,i.'es  .luu  low  n.s  -  -  - - - 

i„.7  V  t.i  'L  I  .  Con iVi^tl<  since  no  ''anada  are  absolutely  dependent  on  «'®»-e  argely  brought  about  by  un- ; 

b'.uv  lo:,5t.  t,j  oiiit.iu.d  • '  !  *•  ..  Sin,  e  the  maioritv  of  the  textile  '  desirable  conditions  iu  connoctinn 

Xmiil  Smh  f^n.cd"'i;r“e  po"  -d"  arc  ’ll  of  ;  -Uh  highly  competitive  lines  the 

•i  the  e  eourpineiit  po(iulatiori.  an.l  provide  work  during  Pnee  level  of  which  had  been  forced. 

T  e  vhfeo-e  of  ic^  "  niontus  as  well  as  dur- :  below  co.st  of  production  and  resiiit- 

h„d  clo«M  iV,  '.hd  «'«. .  '“"".■tF"'?;'’’'-  “fj.f'i"';  I  S  i’i,”,  “e  »' 

had  to  be  chopped  out.  Aliogctheri'ri  ”^ ’n'.aluable  to  the  economic  and  laanj  case. 

tlio  I0.SS  .sustained  by  tlm  (..nipaiiv  liie  ot  all  these  rural  towns  ♦  » 

Through  damage  ui  its  etjulpmcni  ,  a®d  sunounding  eouutrisiue.  it  The  spread  between  the  duty  rates , 

approximated  SiAO.'j'J't.  wcnili!  oe  unwise  from  a  jiatumnl  products  produced  by  the. 

Such  disregard  of  ilie  couipanVs  ’ 'nt'tea.se  anada  s  Canadian  textile  mills  and  the  duty! 
SUCH  uisrc-aru  ii  me  .imi.iii  depoiuience  on  textile  supplies  from 
property  had  not  made  (  ourtaulds  ,  races,  excise  autios,  ana  s.-iJcs  ta.ie.s , 

executivc.s  feel  anv  more  warnilv ;  '  'ounuie.  .  paid  on  materials,  machinery,  cou- 

tovvard.s  Hie  strikers.  I'  was  like!  I"  particular,  because  this  indus-  suimible  supplies  a,nd  capital  expen¬ 
men  abantioning  a  mine  wirbout  'r.®  a  whole  was  able  to  maintain  diturcs  of  the  Canadian  mill;.,  is  nol 

leaving  crews  to  take  cure  of  the  iucrei.se  employment  during  The  now  more  than  is  necessary  10  pre- 

numps.  '  depre.saion  years,  it  played  a  vital  serve  to  the  Canadian  manufacturer 

o  V, ♦  I  t, I*'”’-  **’®  ■'ability  of  Canada  lo  tf,at  portion  of  the  domestic  market 

Keliirn  Aot  i.x».(..ive  weather  the  deprcs.-Jion.  The  sLoadi- |  esscnil.al  to  him  if  he  is  to  coniiiiue 

Mr.  Dixon  rhallenged  .argument,  of !  ness,  variety  and  coulinuiiy  of  the  I  to  maintain  eiiiploynient  at  the 

I 'omiui.s.siou  t,'oui:.-;cl  .1.  C.  AlL-ltuei  (  mploymont  it  lias  provided  is  im- ^  pj-esent  level. 

that  iu  ten  years  „f  operatl.u,  Hriiisli  pres.-ive.  The  mdu.stry  lias  to  a  emi-  ^.omnetitimi  finm  the  Bntisii  te.x- 

investors  in  the  (-.mipaiiy  had  Ilia,  e,  i.I.-raid-'  exieiit  lo.b.naal  a  po!ie>  of ,  is  persistent  and 

out  of  the  consumer,  more  H, an  the  spreadmg  ®nUilo>  raent  tbrougmout  ■  Alrno.st  the  whole  hi- 

investment  in  Courtaulds.  :h(-  vi-ar  ’‘'.'b‘’i'yb  tbe Kingdom  trade 

a'ntal  iiive.-itnienr  ill  ialld.-;.  build-  l"i'ng  up  ot  StOi'Ss  Wiiull  cannot  be  „.j,|  ein«'A  h'.u  t.oor,  in 


In  its  weekly  summary  of  the  gen 
oral  busine.s.s  .situation.  Hie  Stamlard 
Slatistic.s  Company,  of  \evv  Vork. 
currently  comments  as  folio w.s; 
“Settlement  of  the  automotive  strikes 


governments 


comparison,  the  greatest  percentage!®'*  ^late.s  ports  13.748.771)  i1, 3,456,- 


paid  on  materials,  machinery,  con- ;  extent  (o  whieli  Hie  individual  ob-  Fundamental  features  o 


expansion  of  operatiou-i  | 


that  iu  ten  years  f.f  nperatl'Ui  Hriiisli  pres.-ivf 
investors  in  the  coiiniaiiy  liad  iiia.ie,  i.li'raid 
out  of  the  efiiisumer.  more  tlian  the  .'preiKlii 
investment  in  Courtaulds.  :!i(  't-a 

Total  iuve.-ument  in  land.-;,  build-  u 

mgs  and  inachinei  y,  said  Mr.  Dixtiii. :  f''" 

antouiiiC'd  to  ^f.OGl.'h’f.  Comm.'ssvm  o-ctue. 
eoiin.sel  had  claimed  ibis  atiiouut  bad 
boon  returned  ti.>  the  conij'any  in  It  le.; 
ten  years.  .Such  was  far  fr.'iri  tx-mg.  tb':-  net 
tho  ca.'-e,  be  said.  w.irk.'T.s 


Gompetitirm  finm  tlip  Bntisii  te.x 


tile  industries  is  iversistent  and  ’b®  ''ase--furiher  increases  become  ’  jjj  January,  at  S82.242,ijr,6  output  inc 

powei  tui.  .Alrno.st  the  whole  iu-  ueeessury."  showed  an  increase  of  $18,377” -lil’i  'as 

crease  in  the  T.'nited  Kingdom  trade  In  view  of  the  iiidic.sied  attitude  j  compared  with  January.’  if/'jc.  of ' ’^1)97  of  the 
with  Canada  since  lkS2  lias  been  in  of  the  Governor,  it  may  be  as.suined  vvbieh  $8,107,rHl  was  an  ineretise  iu  ' '"1’®'' 


r  "  tbeir  uiauu  I  (pjjtile.s.  .And  tlic  t.'anudian  industry  Hiat 

L.iC'U!e.  ^  i.s  a.gain  meeting  eruiipetitioD  ( in  cot-  regi: 


at  when  opporitinity  offers,  the .  agricultural  and  vegetable  prociuefi-:  f'aoatla.  ’bo  balane 
guiator,'.  powers  of  the  Bank  of  i  $5,024,100  in  animal.s  and  at.imal  1  b®'’A;1  *htcudcd  for 


Deprcci.ation  iu  that  peiiod  total¬ 


led  ';!.71,'..’'.si'.  .dr.  .HeKuer  bad  • ''■"®®'''  ‘  'o  tiOG  higher  Hull)  , 

.verted  thi;s  .sum  was  excessive,  hut  ’*>“  '®>^’->’®  unltistry;  paid  de- - 

o.  r.v;,u.n,...  ,,r  .I,,,.-,,  finitely  higher  wages  than  m  the 


verted  thi:s  sum  was  excessive.  Imt 
reference  to  ilie  evidence  of  ilio.-e 
best,  (iiialificd  to  know  the  I'Cculiar 
eliaracter  of  the  loiiipany's  opera¬ 
tions  and  the  deli.  acy  of  ll.e  iiiacbiu- 
<  ;  y  needed  disclo.sed  tlic  sum  imi  to 
bo  exces.sive. 

“In  any  <  a.-;e  tlie  '...xina  auiliorii ie.-: 
have  given  u.s  a  iliorou.cb  giviny,  oyi>r 

-ivlieiher  proniiite.l  lo  <lo  .so  iiy  ilii' 
evidence  of  tin.-,  (  ominisston  or  not." 
said  Mr.  Dixon.  “.And  we  have  hecn 
given  a  clean  bill  of  bealHi.  The> 
have  ii.'it  said  s-,  in  timse  ivord.s,  of 
course:  but  tliat  seems  l,,  be  tlic 
effect.” 


tons)  from  the  Fnited  ttiates.  Tariffs  ■  Canada  will  be  employed  where  pos-  products,  and  $6,220,106  in  wood 
It  le.^o'we.s  a  greatci  proportion  of ,  textiles  wi'.l  always  bo  necessary  •  vibic  to  check  speculative  excesses,  i  wood  product.s  and  paper  imi.nii-J  G 

ic  net  idhie  of  production  for  ns  - -  -  'at  ?51.882,618  showed  an  incr mse  of  '  Is 

(irkors  than  auy  oilier  iiidnstj>  tit  _  ^  A  Ox*ff  ;  $31,292,342  J 

is;  Preferred  s  With  Arrears  Still 

iT  Attractive  p;i<'=  »t  copter.  «-bTc”,Ls'ySr“; 


1  State-s  ports  13.748 j'lf)  115,456,-  b.v  Gen- 

0) ;  12  07t)  564  (4  537  5h3)*  Motors  should  open  the  -way  for 

lint  John  .3,'n70.101  (fi,034.638) ;  "I’*”’"" 

tree  Rivers  4.510.724  tnili;  ”■'»*  Brotluclion  over  the  iiexi  montli 

lurchtil  4.203.501  (2.407,0001 ;  Que-  , 

■e  1,91)8.071  (1.005,228):  Halifax  •  netivlty  for  the  pa.si  iieel, 

0,048  )1, 168. 017);  Vrince  Kupert  ; “  "®"  •*';i*'  ^or  Hie 

2.614  mil):  Fort  William  and  Fort  I ’t^dvemenl.  Since  Hie  strike 
Arthur  407  376  (nili  settlement,  a  sizeable  amount  of  au- 

'  _ _ _  lomotivo  .steel  shipping  order.s  lia.s 

:  Aulomobile'^Production 

I .  J  I  I  tomer  to  augment  further  the  lui- 

Increased  In  January  ,  pressive  backlogs  'of  unfilled  order? 

Production  of  automobiles  in  Can- ,  bclU  by  the  steel  milis. 
a  during  January  amounted  to  19,-  "Barring  any  further  inierriiptioii 
3  units  as  xompared  with  20,411  in  j  |o  steel  production  through  strikc.s. 
R  previous  month  and  13.302  in  Ihej  if  is  probable  that  present  ingot  .and 
rresponding  immili  of  1036.  The '  Mnislting  mill  .schedule.s  will  show 
tput  included  15,000  passenger  i  stability  at  around  their  present  high 
Klcls  and  4.7,3t  trucks,  of  which  ]  f®v'ols  through  the  end  of  the  first 
07  of  the  former  and  2.236  of  the  quartei’.  at  least, 
ler  were  intended  for  sale  in  "Building  eoustrueiion  yoniiniies 
nada,  the  balance  in  each  case  tn  forge  ahead.  Residential  award.? 
ing  intended  for  export.  Iasi  otonth  were  more  than  double 

-  •  --  those  for  the  eorresponding  periofl 

rain  Movement  year,  although  a  decline  in  the 

Now  I  iffhtpv  *  nnblio  works  and  utility  division 

®  '  held  the  total  gain  to  around  13  per 


Grain  Movement 
Is  Now  Lighter 


l  niled  St.'ite;-  uiuil  ilie  N.rk.,A.;  and; 
pay.?  wages  imnieasuraltiy  higher  i 


(Continued  from  Page  1) 


jOt  mines  producing  fhia  metai.  Kx 


4sa  already  beoa  approved  and  the  old 'issued  to  liquidate,  in  ihc  meantime  ports  of  Conner  nickel  -iiiH 1 ears,  voai  ny  4i  cars  i  pharp  improvemeDt  during  coming 
a.ee  preferred  stock  is  prc.sun)ably  sell- ;  the  company  i.s  in  a  position  to  re- i  January  were  all  n*  ■  ^  *®  '  and  coke  b.i  434  cars.  .All  other  ;  njonths.” 

ber  j  ing  at  its  current  ivonh  in  terms  of  sume  regular  preferred  dividend  ,  with  lanuarv  a*  vear  aco  i  ®'”4*'’4odilies  were  heavier,  miseel- :  _ 

her|r.ew  stoc'k.  In  other  cases,  such  as  paymems  if  earnings  permit.  ceipts  of  gold  at  the  Alim^'nd  Post- Depression  Record 

t  IS  Abitibi  Power  .t  Paper  Cu,.  reor-  In  every  case,  preferred  dii  idends  por^  amounted  to  ^ts -ic  Vil.i  ,  pulpwood  831  cars,  pulp  aj)d  Pi*P®i' ;  F„„  c.„|  p„ 

®ai'  ganization  is  pending  .and  the  shares  mu.st  lie  bioirglit  up-io-d-atc  before  pes  as  comnared  w'tti  'in  o-c*' i  i,-  «  ki-  v 

for  ure  discounting  lo  some  extent  the !  any  common  dividend.^  can  be  paid  in’  311,0.j6  ounces  ib<,r  397  curs,  and  live  stock,  a  gain  j  Kstablish^ing  a  new  Iiigh  record 

iau  new  arrangement.  In  other  cases, '  and  t  bis  tends  to  .stlniulate  action  on  “While  domestie  i  .  .  •  ;  of  220  cars.  j  since  Ck-tober.  l.li!),  scbeduled  oper- 

liOtablA'  Domtaion  ’’I’ai’  &;  <  'liomical  the  veiireineni  of  preftTitMl  Hriear>i,  re,r  tuia  w'l-r  Hot-  itr.oo  wo  western  division  showed  a  do- j  throughoul.  the  I  niled  Stales 

*  Co.  aud  L'nited  Fuel  Inves^tment.  rc-  *  There  is,  also,  a  leiuloney  to  reduee  fnrtPH  hv  nnncuonxr  j  ereabe  from  last  .vear's  loudin.c:  of  52  industry  has  •climbed  (.o  82. 5»''; 

the  funding  lias  reduced  the  amount  of  j  tlio  dividend  rate  on  the  ijreferred  the  ea^t^rn  cars,  coal  decreasing  by  915  cars,  i  capacity.  Ibis  latest  upward 


Iile.Miieiii  being  intennittenT  the  funding  lias  recfuced  the  amount  of  j  tlio  dividend  rate  on  the  preferred  ti,,.  pasiom  ^  cars,  coal  decreasing  by  915  cars.  capacity.  ii 

w  age  levels  are  hig'iier.  Over  a  per-  interest  charges  which  have  prior  stock  omstaudiiig  but  in  only  a  few  inn  and  hi.  n  .  j  nre  by  192  car.s,  olher  forc.st  prod-  ®®f''’®il  **'® 

iod  of  nine  years  ir  lias  ^ulisiantially  eiaims  on  earnings  and  ivillt  con- j  cases  are  tho  records  suffieiently  thn  t’’®' ei'®  weailier .  pels  by  165  vai  s.  pulpwood  by  52  ®^®’'  ^  we«k 

maint.ai’ied  it.s  noiniTial  iviiges.  and  ’  tiniirr!  imnrnv«.TnPT\t  tn  rinei-nttnTiR  sniisfintrirv  Ir.  nnrmii  v/.rnnriin c  ,,'r  ,  .  “  esiei  n  poi  tion,  on  the  wliolo  ,  enrs  and  coke  bv  27  cars.  These  more  statistics  of  (lie  A 


pulpwood  by 


and  dividend'.;  by  .t;1,.367,.3''i'.  Surplii.s  |  its  einidoy 
a,<'couiit  .;;tood  at  ^l.ilJS,.",  is.  j  -I'j, 


real's  while  at  the  same  time  an  at-  j  ivitli  a  few 


lull'  on  the  "tu-  pulp  iind  paper  and  merchandi.se. 

eclated  t  '‘'■bole-;*  U)c  ea.stcrn  division  all  eoi 


surge  carried  tiie  oulput  rale  up 
1.1%  over  a  week  ago.  according  to 
statistics  of  tlie  .American  Iron  and 
Steel  In.stitute.  .At  the  same  Hint', 
reports  from  Pittsbiirgli  showed 
milks  in  that  area  hooked  solid  foi¬ 
ls  weeks,  with  the  current  week's 
production  scheduled  at  ST'.-r. 


IU  i^u^JcirUAX  iifkAx  yniisKM  n?  i  nt:  «  Jill-  >  U  U."  I  1  U  I  Un  1  >  ir,s;5  l  lliMl  imf.il  J  T*  ivai  u  o  iwaiv  ii  » vn  i  i  lat.  in  n.t  a*  »  j  r;4j  .-iiah  fu  1  ^  material  S  inH  lin  *•  ri 

adian  subsidiary  .$3, 5.31, piM'i  nn  iviiioh  mnd'-.^t  csiiiiiate  of  iviiut  is  a  fair 'years  of  preferred  dividend.®  in  of  dividend  jia.vmeni.®.  1?  ap-  .'r,  ‘  ’  op''aid  au- 

no  interest  had  been  received.  Per-  rt  tuitt  oa  i-apitnl  iuicstui  In  manu-  re  ir«  will  bo  able  lo  pay  off  arrears  ’  pended  below  togeiher  with  the  do-s- ■  pres.®  All  eomnam*i^ 

rentage  profits  enjo.icd  by  Hie  Brit-  facfuriii.g  enterprises.  The  exhibits  in  cash.  If,  however,  arrears  are  j  ing  qiinnrion  or  selliii.c  ii'rice  for  whieli  cater  lo  Hie  n  .  f*'*i  ^ 

Ish  investors  hud  been  tlirce  jier  cent  cuver  .approximately  two  lliirds  of!  paJd  off  by  issue  of  Jiew  securilie.®!  1934.  I'):!5  and  .laiiuary,  1937.  Since  jf,p  industry  arc  eon^l^*^ 'um- 
per  annum.  Hie  indu.-in.  and  tliat  t'ite  most  sue- .  tlie  shareholders  will  liave  lii.ngilile  '  Hie.se  .siocks  have  paid  no  dividends  ,j,g  generous' •  n  ( 

Wages  iu  that  period  had  f..‘alled '  I'onion.  and  do  not  include  ^  evidence  of  the  amomw.  owing  hy  i  he  for  several  yea-.s.  ir  i.s  obviotm  that  “  iroit, 

.$12,060,652.  Total  .sponi  on  pulp  and  ’bat  disappc'dred  from  :  company  and  the  new  securities  will  Hie  apiireciation  in  markei  value  jng  eamn®  and  tliis’ri  .w  r.r„n^“rr. 

chemicals  in  Canada  was  $7.827,146. '  bnsim-ss  in  ihe  same  period  or  cap-  ;  have  some  market  vahie.  In  such  defermiued  either  by  aciual  improve-  min  L  mmU  '  with  implication® 

‘while  $870,303  had  been  p.aid  in  in-''"*  ’l>®''®by.  The  exhibits  of ;  Circumstances  the  preferred  shat;c-  niciit  .n  earniu.c.®  i.o.siiion  or  pio.s-  ,,  ,,rodLhm  xi  ch-ar 

come  tax.  Thi.®  cav^r  .some  idea  .,f  i*>®  ' 'ommis.sipti  Auditor  when  pro- ,  holder  who  is  content  to  hold  the '  poets  of  improvemeni.  The  amount  st-el^ -iiid  7 ■  i  -  --- 

what  the  tariff  bad  achieved  In  the'’'''®*>  b’-'®' I’'  '’'-®'!  Khovv  that  the  per- ’  new  securities  for  a  period  of  time  of  dividimds  in  arrear.®  is  civcii  it'  plHnts'are'  benef  ttin' 

way  of  employment  in  a  proictterr included  in  the  should  find  that  they  have  a  mar-  each  case  up  i"  Hu-  last  ''''iderd  J’’’  ’ 

industry,  .Mr.  Dl.xon  sa’d.  I  .'.x'-'roit.-  earned  on  the  invest- 1  kot  value  close  to  Hie  amount  of  paymem  date  prior  I"  .liiuuary  3').  „  .  ,  -.'pvtile  ttliiG  of'.  ''I 

_ _ nic'u  in  tin-  Iasi  icn  years.  In  the ;  dividend  aixears  which  they  were  ll';i7,  vc -js.tn'.hii-  m-o1i  i-  pitsant 

Home  on  SharplioW*..'  '  tiro  year  pr;-lo<l  1926  to  1930,  these ,  der.s.  'i'he  farming 'Vommu’ma  '  in 

ITome  Ull  onarenolders  ,  tonipanics  earned  0.4%  on  their  in- 1  N»meofstock-  l.an  ii.  jL-t,.:)",  l>.',.:)i.  .'fnei-al  has  l.H'om  tm,  v..or  ■ 

A  J  •  1  r»  T-  ycsHne’it  .lud  in  the  five  vear  per-’  t’avm.'ni  I'-ar  I'-a-  iwi''  imv  -foeirti  nas  oe.,uii  un,  >cdr  wiio  im- 

Auvised  Regarding  Ofren  .  'i  w.-.r  iAUiibisG .  Apr. 'ju,  1'':||  nn  on  -n'.  4  -  m-oved  prospects  a.s  Hie  rcvsiiii  of 

“  I  ’O  1-  Mbcrta  Pacifl.:  Gr»lp  7®  . July  'i.  I'rlu  .iv  .0  full.  2.  'ZZ  Iiigher  prico.s  for  all  Its  products 

-  1  >!■  V  ■•{■  VA'.  i:i.  Drath  $1.50  n.p . .  .fan.  2.  If.ai  IU  :M  l-.lt  2'..  Ii')  "•'>  proiiui  I.-,. 

qharebnlders  of  llorr...  nil  r..,n  ■  .  .  T.  E.  Jlisarit  76: .  Jan.  I.  IMI  .lu  j  ,  jni,'  .".I  “M,  '  b®re  Is  .til  UK.) easin.giy  active 

nii.iM  lit  no  r»  ot  tiotta..  tni  i.t.in-,  Tiie  |n(Iu.»try  has  liecit  noteworiliy  I  Canadian  nakcrioa  7'' .  Srpt.  I '.  If- It  fjs  c;'!.  H  14  inovementofmeivliundise.  riic.i  res- 

pany  IJmited  are  in  receipt  of  a  no-  f,,p  de.gree  in  which  it  has  fc- .  <.4in»oi.  S8:>d_&_Gravrl  7' j . Nuv.  i.v.  iicj  F’’  ^  '  cut  year  has  witnessed  a  .susiaiiied 

tlce  advising  them  ot  the  procedure  .  ;,a..ing  out  it?  eartiings  niaiwr  sta'-i  $i.‘i.o  up  !:!!!!!  \m'!  i!  inv;  i1  nil  ii;'’,  ‘  i;  ;  ‘'r,",!,  gain  in  carloading  figure);  over  i  ho  m 


rttui'ti  oa  i-apitnl  investni  In  manu-  reirs  will  bo  able  lo  pay  off  an  ears  ’  pended  below  rogeUier  vviih  the  clos- ■ ’'“.b"’' |  Business  Ready  For 

facfuriu.g  enterprises.  The, exhibits  in  cash.  If,  however,  arrears  are  ing  qiiniaiion  or  sellin.c  price  for  which  cater  to  tho  Continued  Advance 

cover  .approximately  two  thirds  of !  paJd  off  by  issue  of  new  securilie.s  i  19-34.  I9:!5  and  January.  1937.  Since  '  - 

Hie  in<lu.-;|rv.  a.ud  that  fne  most  sue- ,  the  shareholders  will  have  lii.ngilile  '  the.se  .aiocks  have  i>aid  no  dividends  v,..  .  gpnpi'nns' -.n,/ I  \  ’'"'‘J’®’'  , 

c(  >sftil  ponion.  and  do  not  iiiciude  evidence  of  the  amouiM,  owing  by  i he  for  several  yea-  .s.  ir  i.?  obviou.?  that  order?  which  Pomp«  i  ft 

r-oinpanles  that  disappc'dred  from  :  company  and  the  new  securities  will  Hie  apiire-jiation  in  markei  value  i«  m- panin?  'ittd  tiii^ri  ^  ^ | '"'‘fb 

biisini-ss  in  ihc  same  period  or  cap-  '  have  some  market  value.  In  such  defermiued  either  by  aciual  imiirovo-  -,.ow  lar-’er  mori  i  n4|nisiraiioii.^  1  hat  .simple  tact,  ileh 

iial  lost  thereby.  The  exhibits  of  ■  circumstances  the  preferred  share-  niciit  In  eariiin.c.?  iio.siiion  or  pi'o.?-  op.,  rp„,.u  ti,p  "-I-*'/"  '' n '•  ,^*’”V**1* ; 

tlie  1 'ommi;i.sipti  Auditor  when  pro- '  holder  who  is  content  to  hold  the  '  poets  of  improvemeni.  'I'he  amount  j,  ^  =r'..pi^  ■  1. 1'^*’  'u  •  he  ;  callj  cle.ai  when  Bu.?ine.ss  \Aeek 

n.  rlv  inic'retc!  show  that  the  per- ’  new  securities  for  a  period  ot  time  of  dividends  in  arrear.-  is  cive.i  it'  ™n7  ..Gn,.  s  "  na’"^,”.-'vide  surve.v  of 

,1...  i.7,.i.m7.,i  iM  ,hp  should  find  Hial.  thev  have  a  mar-  ruph  .-us..  nn  Hit-  last  dividend  benefitting  from  (the  Invcditory  po.siiion  of  leading  I 

iior  I"  .liiuuar.v  3'). 


_  _  —  !  tomafic  of  CIO-fostered  trouble.? 

Bc£idy  For  w'ere  reports  front  .Piltshiirgb  that 

'  several  important  steel-maker.s  arc 
ontinued  Advance  eonsidcring  adoption  of  the  R)  hour 

Buslnes.s  in  Hie  Fnited  Stales  is  work-week. 


Business  Index 


iron  and  steel  itiid  railway  equip- 1  completed  a  natiou-vvir 
rnent  plants  are  benefitting  from 'the  Invcditory  po.siiion 
substantial  orders  for  r-ailway  cquli.-  !  American  corporation'-'. 


to  follow  in  making  npiincation  iii  ^ijp  form  of  dividends  having  on  I  Huminiun  T*r 
.  connection  vyith  the  .subscripiion  forjrho  comrarv  mted  the  earnings 
additional  share.?  of  stock.  Rhare- .  [^p  ,jjy  jirduBfry,  iiassing  ou  to  ;  Ore«t  w«t  Sadainry 

holder,?  of  record  Fehruarj  l.ttli  (pp  public  tlie  benefit.?  of  large  j  . 

jxiust  THOkr  application  lo  tho  j  i.ralo  operations.  The  industry  has  ,  Mer^ry  mhis  . 

don  and  'Weatern  Trust  Company  ou  |  kejii  stop  with  modern  invention  and  j  Muirht»d  y'f  $19  par. 
or  before  March  15th,  1937.  .has  maiiii'ained  itself  In  a  position  | 

Shareholders  are  entitled  to  pur-  to  pass  ou  to  the  buying  public  all .  st.  lAwrmpr  Corp.  jA.  !!.!!! ! 

chase  share?  up  to  hut  not  exceed-  resulting  improvements  in  dufthty  of  |  . 

Ing  the  number  registered  in  their  merchandise  and  dccrea-scs  in  co.sts  |  ?Tn"J^Fu'i  Invest!  6'.,! !!”!!! ! 
names,  at ’$2  each.  Tltcsc  will  lie  of  production.  i  Wood,  .Aizxandsr  A  Jam«<  tg 

allotted  by  the  directors,  'fhe  pres-  Any  success  met  with  in  estab- 1 

ent  Issue  comprises  880,000  shares,  lishing  fair  trade  pratticcs  such  as  k-imi  but.  »— asked  prfre 
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('loeinz  Prir 
Jsp,:)i),  Dec.  31. 


nionl.  1  exlilo  mill?  are  at  pit'.sant 
reasonably  well  supplied  vviHi  or¬ 
ders.  The  farming  communitv  in 
general  ha?  liegmi  tlie  year  with  im- 


Rallies  J  OfH* 


nt  The  informal  ion.  rulltti  from  con- ‘ 

r-  'fidential  replies  to,  a  ((ucstionnaire  ' 

ill :  or  from  pulilis.'ied  annual  reports, ,  Eippioymont  J.m.  i 

11- !  was  of  two  kind.?:  faets  and  opin-  !  /‘‘k  . 


proved  pi'ospeets  a.s  the  re.smi  (ifjion;  art!  therefore  reveakd  not  only 
higher  prices  for  pH  its  iiroiiuet.s.  '  what  trasiness  exoeutives  are  doing, 


'I'here  is  an  inereasin.gly  .letive  i  hut  also  -and  more  imporuini  -  what 
movement  of  lueivhandise.  rile.  J  res- j  Htey  ai'e  thinking.  Four  broad  con- 
eiit  year  has  w'ilnessed  a  .?usiiiiiied  tlusion.?  were  justified: 

‘2;Hii  ill  carloading  figure);  ov  ei' Hii>;.>  !  1.  Iadu.stry  is  gelling  set  tor  con- 

of  I9.36,  tuid  Ity  Febriiaiy  6Hi  Hie  tiiiued  iiiip‘'iiv'eiiient  hv  laying  iu 
i'Mal  ('ar'oading:-;  filaced  ai  2;i1..3  1 1  ■  .?i(  ■.'I:?  of  raw  materials  and  finished 
were  •'i8.2’46  cars  or  roughj,  2"Cf  products. 


greater  tlia'j  Hie  figure  reconjod  f<i 
the  parallel  iV-riod  of  Pr.iO,'' 

Wheat  In  Store 
Down  140,500  Bush. 


,  ,  ,  !  Elf'clrip  Output  k.w.h.i 

ion;  ard  therefore  reveakd  not  only'  .lan 
what  trasiness  exoeutives  are  doing,  ^  (kfip  in  Scpto-  Veh.  t2 
hut  also  -aiul  more  importani  -what '  ! 

Htey  are  thinking.  Four  broad  cun- ,  ('ar  l.ondlnc.) 
elusion.?  were  justified:  , 

1.  IndU.'Stt,'  is  getting  set  ior  con-  l{ul)wa>  v.ariiliii’.: 

Liiiued  iinpviiv'ement  hv  laying  iu  c.f'.ii.  Crofs  vvetk 

.sic.'lfs  of  raw  materials  and  finished  i-.kkInv;  Dn- 
products.  c!x.lV.  ‘  (i'roaa  Wf  Pk 

2,  Price  advance.?,  ilie  suuidard  f  y;,, 

efiuipireui  of  every  bu.sines.?  up-  rraiie'iii  Jaii!  •  ' 
s,  iiyg  u  ihe  I'uiiod  istaie,?.  arc  .ac- |  E.xpnrt  . 

l  eleraCng  Hie  iniiiulse  to  Imild  no  i  (niiioris.  . . 


•P.C.  of 

lUJIC-37  iiw.reRSv,-  im* 
decrearn 
l*i.I 

81  J  •  11  •* 

08,400  tons  •  8  (* 

1 1 r>,2<>7  tiinff  * •  1  •'»' ' 

101  H  .17 

$C, 622, 200  ^  8  2 


2,  Price  advance.?,  ilie  suuidard 
efiuipireui  of  every  bu.sines.?  up- 
?,  iiyg  u  ihe  I'uiiod  istaie,?.  arc .ac- 
celera'ing  Hie  ijitpulse  to  build  up 
inventories. 


?'2.3l)S,00i) 
13. .',41,30  ,• 


.M.4').v.;’.M 

•32.338,271 


.<82,2J2,0',6 

il,8S'2.t)18 


3.  Stocks  on  hand  are  fat'  from  i  , 

a.v  .tWIwt.,.  u  *  J^hHrDy  sold  week  tnd. 


Canadian  "h®at  in  store  for  iheihf.jnu  excessive,  although  company 
week  ending  hebiuary  G  utuounti  d  |  ,n,.^imgeiiieiils  iiave  tlio  eoura.ge  of 
to  94.816.0)0  bushels  compared  with '  iel icn,?  -  in  other 

Hie  revised  figure  of  9.,o94..pp  forl^vords,  (hev  feel  .satisfied  that  fhe 
the  week  of  Fobnuiry  II,  1036 


<■'  iviellcn.?  --  in  other 
feel  .satisfied  ihar  the 


.ompan.v  12  372,300 

ra.ge  of  f'npppr  l'Vl>.  24  1 V  ronlii,  N.v. 

in  other  .  ’u-ct  1  .■)'.  21-  Mny.  $1 .24.  Winnipeg. 


')  I'pn'Iinz  prrinit  last 


_ _ THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  26,  1937 

FOREIGN  TRADE  The  Financial  Times  Economic  Index  IRON  AND  STEEl 

DURING  JANUARY  to  Hiwhpr  I  evel  in  lanuarv  MODERATELY 

SHOWED  INCREASE  January  pyun^g 


banl:  u;ifn 


Total  of  $134.I24,67<1  Com 
pai'>e«  With  $104,454,871 
in  1936 

WIDE  EXPORT  GAIN 

Canada's  total  forriju  tradr  i3 
•lanuary,  inri7,  aniountpd- to  1134.124.- 
fiTl,  according  to  ficurns  issiiod  b' 
the  Dopartmont  of  ('ti.^loms  and  r)'< 
f.iso  at  Ottawa.  Tliis  comparrs  ^Mlb 
•'104. 4.34. S71  fof  .laiiiiary.  103(1,  and 
?S1,131.231  for  .laimary  of  1933 
Tlio  favorable  balance  in  tlir  first 
niontb  of  Ibis  year  iinionutrd  to 
'30.330. 43S,  against  for 

.lannary  of  last  year. 

I’or  tho  first  ten  tnontbs  ol  tlie 
Dominion's  fiscal  year  ended  wiib 
.lannary,  total  trade  amounted  to 
$1.430  21)8,4711.  asainst  .$1. 181.931. S7  t 
for  the  corresponding  period  of  the 
preceding  fi.scal  .'c:ir.  while  the 
favor.-ibic  babincc  of  trade  at  $343, 
S39,08t)  compared  with  -$243,070.73". 

Among  the  export.s  for  .lanuary 
when  compared  with  .lannary 
la.st  year,  a  ebief  ri.se  wtts  shown  in 
ibe  value  of  agricultural  product; 
lip  by  over  eight  million  dolbir.' 
f.ivestock  exports  rose  by  five  mil 
lion.s,  while  forest  products  rose  b; 
over  six  million  dollars.  .\ti  ex¬ 
ception  to  the  rising  trend  was 
shown  by  non-ferrous  tnclals.  ibr 
\alije  of  exports  in  this  group  dc 
•••lining  2*4  millions  from  the  total 
for  the  same  mou'b  of  last  year. 

.•Nraong  imports  tor  the  month 
under  review,  an  .yierease  of  2'; 
million  dollars  was  shown  by  agri¬ 
cultural  products;  textiles  ad\auc- 
ed  over  a  million  and  iron  and  slcc! 
ro.'e  4t;l  millions. 

Following  ate  the  exports,  im¬ 
ports.  trade  balances  and  trade 
totals  for  the  month  of  .Tanuary 


I9^6•100|- 


100-1926 


INDEX  Of-  ECONOMIC 
CONDITIONS 

IN  CANADA 


200 1 - 


COMMON  STOCK 
PRICES  . 


WHOLESALE 

PRICES 


'  :  ■  '  ■  . .  "i 

i.  ' 

_ 

INVERTED  j^y 
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- - li 

'35  '36  '37 


SHARES  TRADED 

THfi 

MONTREAL  STOCK  EXCHANGE 


BUSINESS 

OPERATIONS. 


BANK  DEPOSITS 


roviitci’  Gained  8  P.C.  Over 
1935  at  66,400  Tomt  and 
l-altcr  at  15  P.C.  Hi^ltcr 

PRICES  HELD  FIRMER 

Produclinti  nf  both  pig  linn  an'li 
:tc'l  la  <  an  a  da  during  .laimarv 
shov  ed  i  ub.-.lant  lal  ini'l'c.),  c.4  om  i  a 
.'c'lr  according  to  the  report  of  th" 
riominion  ftuicau  of  rttati.stirs 

Ouiput  of  pig  iron  tit  if'.i.lPO  lone 
tons,  was  OOr  below  the  output  of 
fiS.t99  tons  in  the  prc\  lotts  mouti) 
but  SCf  iibotc  the  61.333  tons  made 
in  .Tanuary  1936.  rompared  \\  itli  De¬ 
cember  figures,  the  basic  iron  diop 
ped  to  37. '"1  tons  froni  37.26]  toti-. 
and  malletible  iron  to  618  ton.s  fioni 
8.999  tons  Mbile  foundry  adtanced 
to  7.SfM  lon.s  from  2.236  tons. 

Furnac  •, -barges  d'lring  the  month 
included  123.297  long  lon^  of  im¬ 
ported  iron  ore,  r.3.t11  short  tons  of 
limestone  and  63.317  .short  tons  of 
coke.  Only  It  312  ton.s  of  limestone 
"ere  r|uarried  in  Fanada.  btif  all  of 
ihe  i-oke  was  carbonired  in  tin,,  conn 
try  including  3n.l96  Ions  from  Cana¬ 
dian  co.tI, 

I’rodueiion  of  steel  ingots  .and 
direct  rteel  eastings  in  (  .rind a  at 
113,237  long  ton.s  in  .la.ntiar,''  sliowed 
an  improvement  of  (ie,^  over  the. 
163.932  tons  of  lieeeinher  and  13'.- 
,  m  er  tlic  100.223  tons  made  in  .la  i- 
iliry,  IF'.ii,  The  iinproa entent  o\i'i 
Ihe  prevjnii.-  month  va.s  ctiicth  in 
the  ingot  grade  ))liieli  in.-e  to  111.01" 


'  fAjyc 

ilrlit; 

V  : > 


BARCLAYS  BANK  (CANADA) 

offer!  a  compirte  servico  to 
firms  .inif  individuals  havintj 
domestic  bankinq  inquircrnonts, 
and  places  at  the  disposal  of 
mrinufaeturers  and  merchants, 
the  [.mplrc-wlde  hanidnq  ser¬ 
vices  of  the  Barclays  Group  of 
Banks  mjlntalninq  over  2,900 
offices  and  with  resources 
amounting  to  nearly  i'nree  clll'ion 
dollars. 


Barclays  Bank  (Canada) 


MONIRL'AL 

7' a  >,T.  ,IAMi:,  MPLtl 


TORONTO 

00  KItIO  STPttT  WL3T 


i  e  -  ‘m.V  '  '  ‘  i  slu'(  ‘  •  V.  -4  6  ill  ;t  \  \ 

H.iry,  1 ;  !  hr  Hnpro\cnirnr  »»\ri  -oxn  -j 

ihr  prrvioiiw  ijn>nth  \\;i^  rhirth  iii  i  -.'‘t 

n»r  inrot  TiMf)*'  M  liirli  incc  h)  1  I  l.lUu 

tons  fron,  ion  t43  tons  hut  d.reet  'p,,,., 1;;,^,; 


I - ^ - _ : _ ^ _ 1  ^ _ -...■•  i  '  I _ 1 30 

•926  30  '35  '36  3'/  1326  '30  '35  *36  *3/ 

The  betterment,  m  ee;)rio;ri;i  ei-ndii loii.s  eoniinurd  in  of  1930.  Bank  deposits  rose  considerably  at  the  iiisi 


eartngs  ahso  slio«  ed  an  inerca.'-e  to  f,. 
1.227  tons  from  3  300  tots. 

.-^ale-i  during  the  fit,"-!  week  ssere  ... 
somes.h’it  retjtrded  by  in-.-i-nli-ry 
takin.g  but  later  f on.siderabb-  gains 
111  new  bit.«ine.-3s  v  as  recorded,  ;ind  ;  JH 
price.,  lemnined  fivin.  Buying  for  tJ 
atilo  aivl  mining  indii  Nies  iin  iea  -- 


ilici  '  .  V.  -I  ;  ill  ,-i\  \  and  -laii  pri- 
llleer.-  lie  -eseral  nei'k  la-h'll.l 
tub  |]--1  i\  1-1 .)  .  I'll  ■  aile's  ii unibei 
>r  ')  li  ilesa'i-  p'  lee-  i-r  'I'Mn  and  r, 
'rodue.:-"  on  llie  lee  e  I'N'i'.  I"  in  i- 
toin  '".1  :;i  Di-eenili-'.  I""."  in  "2  1 
n  .i.rf-iin:')-  l-ilT  due  vh.eriy  I'l  liigh- 
iinnial  mn..  for  ridliirg  mill  pro- 


diiei-.  and 
P'l;  ■  .-a  V  I 


■  I  i-iiig 
)('  eenir 


p  Pi  u  es  ef  foundrv 
Ihe  same  .ns  in  the 
I  \o.  I  delisernrl  at 
-2t.""  i>ei  long  ten 
I. Ill  il'’li\ered  ai  Tni-- 
nuritecl  at  .'23.30  and 
'lelis  rro<1  ni  'he.n 


ind  for  the  ten  months  of  the  fiscal  'Be  first  month  of  the  >f.i'.  i  he  i  aj.ineial  ritue.s  index  the  month  fnllowing  an  adsauce  of  about  tbret.  .'ear.s,  "d  and  \a:ious  l•lh■■r  iralti.Mrial  .si 


,'ear  endeil  with  .laiiuar,'. 
f  iimparisons: 

-  -  .lA.M  Aitv 


P.1 7 

1  n.'JG 

lOli 

% 

% 

< 

Fvp. 

filM-M'J.O  d', 

4:i.noi.8C6 

Imp. 

o1.8g3.61S 

40. 500.1:76 

37.2-20.10-, 

n.-ii 

2:h2TC:Mn 

6.67-2,1-21 

T.T. 

114. 124.6', •» 

10.4..4.-.  1.8.1 

81,111.23' 

- Trn  months  rodod  .Tanuao’ - 

prtv 

1 

1  'Ml.j 

$ 

Kup. 

898.06r..'.8l 

V11.M  1.102 

s.'.T.osi.nirt 

Imp. 

468.-140..T71: 

11.'. 106, 103 

n»! 

ai.^.g.'.O.OSK 

24.-i.070, 710 

117.«K’.f?10 

•r.T. 

1,4jO,'jr,s,176 

1.181.0.-, 1,874 

4,ith  advancing  from  lit'.. 7  l'>  11'. 0.  Marked  gains  we  re  show  n  Busiae.-ts  operations  showed  a  slight  rcees.sion  in  .lami-  ces  showed  improxi'd  demand.  Snb- 
In  security  and  commodity  priic-.-  :ind  in  the  deposit  ai,\  front  llie  relalivelj  high  level  of  December,  p.irl  stantial  eoniraeis  for  export  and 

liabilities  r.f  the.  bank.-'.  Fxeept  for  be\elage^,  each  of  of  the  falling  ciff  being  due  to  the  tieeurrenec  of  fi\e  raip.vas  needs  .-i.e  pending,  noic- 

rcii  ‘  the  groups  in  the  offiei.-i!  e!a.-..'ifi(alion  tor  stock  priee.s  .''undtiys.  Bu.siness  opertitions  have,  reeenlls  In  cn  at  worths-  eonti.iels  for  fit  si  iinailer 

,,L  recorded  advam-e.-  in  .laiiuar.v.  ‘I  he  index  wtis  137.1  mn  highest  level  since  the  beginning  of  19.30  and  in  flnli'<  r.)-  were  -iiorted  and  .M  senil 


British  Columbia’s  Coldest  Winter 
In  the  Memory  of  Oldest  Resident 


recorded  advam-i 


tne  liigliest  level  since  the  beginning  of  19.30  and 


\  aii--oii\  e: 
an.)  man  i. 


''.in,  oiiv.i  nurr.,ti  Th.  l-'i i 'll  Tinir^ 

.\(.  in  lhi-  memo!)  of  \nierie.-ui  porl.s  nlieie  chnire  ear- 
|].,  jii^  i.ii  i;,,.  ,  ,,  ,  ;  goe  ■  h.iM-  lieeli  v.ailing  foi  months 

,  and  \)bli-li  also  |■|.■•nlled  in  dtsrrsion 

ia:i  I  hel  l-  lieni  a  ,  ,  ,  ,  ,  . 

'll  niliiT  ir.idi-  lane-,  of  mans  .ship’ 
lie  mie  IIIIU  lie-  ,  i,-||  ■,  n;,  |  j)  \  winpd  hate  efint''  ’ 

1-  t-Ai-  ill"  ihi-  N'l-'ili  I’.o  ilie  It'  Ihe  mno  log- 
'  In-eii  a  ;  ii-  ciiig  ojii-i  at  ifm.'  cei  Itark  in  nurintl 

"lalliei  and  and  sawmills  pak  up  llie  Mack  in 
.  Iia\e  iio:  lic'-n  piodm  i  .mi  i;  ma'  he  pos.olile  :,i  oh 
’<•')  iiiiei'  in'r:  lam  i.irgn  spare  ai  a  mme  rea  am 

.  aide  pgiiK-  I'ni'  ihai  reasim,  liii' 

spealviii.g.  ha-  liiml'i:'  miliisii',)  ma.'  m"  he  iaii-"d 
liiaaiiig  Opel. I  mo'e  iliiiii  a  lenipmai'  .-e-barl,  Id 
lill  ai'll'il,'.  ilii-  Ihe  iiiiii-.iial  'e\eiil,'  nf  ilie  "'-allu’i. 
r.'  Ill  Hie  iMiD  A  fi'u  liimtiernn-ii  aie  i  nmplainin.' 
■erioiish.  The'!-  /if  I  he  sli  ;p  sit  mil  mu,  lii|i  oHier.'  poini 
111. down  o’  log  mil  lha-  Ihis  is  meiel'  a  period  of 
a  monlli.  and  a  i  ead.iusi meiii  and  Hi.il.  aflei  all.  Hi-’ 
diiiin-g  Ihe  la-:  iiiiiike;.;  aie  slill  sate  Wha'  Ih-' 
ade  it  ilmilerni  pi  ne  pal  eii.--i)me:  .s  of  Pii  iHsh  I'o'- 
ahle  III  re-unii  nmhia  do  mil  bii\  now  Hiey  will  he 
■n  a  -e\eie  log  foii-ed  lo  Ini'  lalci  mi.  "lien  H.c.  i's 
lui'e  hot  11  rum  in  a  heiier  position  lo  handle  their 
r  pi  iidm  i  lull  In  oi  dei  -  Tlie  Fniird  Kingdoni  eon- 
I  emiii.e  "mies  in  dem.ind  Pi.i'.  Inniher.  wliirh 

"11'.  Iln-re  h.i  en'ei  ;  all  Fmpire  markets  ar  a  pfe- 
a  sharp  ri.-e  ii  rmeiinal  laiill.  and  Ihr-e  is  Lv>  fear 
igln  rill"..  I'mi-  111'  Pi.'liii  inmpeiit.mi  n  llie  Fnited 
In  'he  suddi  II  Kimalmu  heian.-i  nf  llie  uiriff  and 
maiiiime  Hike  lei  .ni'-e  nf  Hie  l.-el  Hial  Hi"  F.alHi- 
t,-i-i'il  ■  I.  |i  .  r.  ,|ii,.i,m  ,11.  Ill  a:  i  .han-'iini. 


!io]276  stig-JPilO'.  ''leUill.st  129.2  in  Deecnilicr.  Wholesale  priee.s  reached  .liiuiiary  manj  brilliant  increases  "  ere  shown  ovei  Hit  plants  were  said  lo  have  enmi-g!i  of  Bnl  isli  •  oinmbia  Inm  Hiei  e  tin  ii  a 
-T-in  'll'  pre.o'iil  mo'em-  nt  ex<  ceding  rorresiionding  tn.onlh  of  preceding  years  in  Hie  |,i..;i.  bij.siiv’ss  bookeil  to  assure  several  w  mter  so- s,-' ere  a  Hu mie  now  Im- 


Ibc  levels  of  an.v  other  niiniHi  siine  the  hiitci  part  "ar  period 


ipi'vaiion.  Demand  fni-  .-i 


The  betterment,  in  reonninie  eondi- ,  After  seasonal  ;)d,jusfment  copper  imports  of  iron  .gnd  steel  products  |  eon;  tmetioM  indiisiry  wasaga 


iV.'iS  eon- 
■illuni'ia  I 


ther  adi'ance, 


exports  "ere  :it  a  biglier  level  than  was  .greater  iban  in  an.'  l.inujr.' 
m  December.  Ibe  inde.x  mosing  up  |  riuce  1930. 

from  289  to  292.  Nickel  exiiorls  on  'Ibe  aulnmobilc  inUusir.'  eontlniird 
Hi:’  other  liaiid  showed  decline  from  .letise  in  .lannary.  the  index  mo\lng 


I  Dear.  I'mitr.iels  aw.-irded  were  '' 

Ibe  aulnmobilc  inUusir.'  eontiniied  622  OOo  again. i  *6.ll'i.ooi)  m  lii-eei 


ilipoiiiting  in  the  fir.  l  iiionHi  of  the  he.i\'  ,-no'v  I  he 
'■ear.  I'mitrael.-  ii'varded  were  'd.  ,  Icni',  except  Im 


Quebec  Power 

Ltegislation  Seen  As  I  svas  re.Tehed  on  the.  present  move- 
Compromise  Move|™'’“t-  *Be  standing  Iia'ing  been  at  a 
.Continued  from  Page  11  '  m-'i^irnum  for  any  time  since  1929 

,  ,  '  '  ominodit>'  and  r  eetinly  prices  aver- 

nf  the,  Throne  bpeceh  dealing  wi  b  a ,,..,nuary  Il.an  at 


standing  liaxing  Hie  last  inoi'Hi  of  the  >ear.  "Ibe  total  up  from  101.7  lo  122.3. 


been  118.0  against  116.7  in  Deeeni- '  in  .lanuai; 


Il.l'9tii00  pounds 


index  was  due  lo  .sea.sini.il  .-nl 


lO'Ing  her.  rieeline  "as  ).1iO"  n  in  build 
lin  III  itig  pi  r. nils  e'en  afH'r  se.i.  mini  ad 
il  atl-  iustm^-nl.  the  index  slaiiding  at  Hie 


"inter  so.  sc'ere  a  Hie  mie  iniw  1 
II  ;  I  xp'  i'iem-i  11  111" I-A  !■  a 

(  linslma'-  iheie  lia-  lu-en  a  )i 
ees.-ion  III'  iree.-m:.  "laHiei  a 
he.i'.'  ,-no'v.  Ihe  ;ii.id.  Iia'e  no:  he 
i  lea r,  except  I m  a  lew  hi  iei'  in' i 
'ills,  sinre  .New  'I'ea-'s. 

1  min,  I  r,'-.  '.^enerall,'  spe:ikili.g.  li 
nol  lii-en  aHei'ied.  hii;  hieriiig  upei 
lions,  li.-i;.is  I'm  .i.-i'-mill  ai  H'il,'.  i 


onscqueiuly  a  new  high  point  T  'le  gain  o'er  .laniiar.' ,  1936.  was  .iuMineiit  as  Ihe  output  was  19.3X1  extn  nicly  lo'v  point  of  27  again.  i  :;i  iMiigh-  indnsH.'  in  Hie  V""' 


11  move-  '*'0"  •'  I'-'"-  ‘""i  Hie, outward  iinit.s  again.sf  20,111  in  Deerniber.  in  the  preeeding  iiimHli  mee,  ha' e  sii  1;  c  :  e,l  serimish  The!.-  /if  Hie  sir 

.  .  mosenienl  w  im  greater  than  in  tiny  The  imports  of  crude  petroleum  re-  F.leelrie  iiower  produi-tioTi  sliowed  i,;,.;  n,.,  n  .,  \  i-Miii  hu.dnwn  lue  mil  Hia- 

e  ire’')'*  ‘’'^'’1'  .laiiu;;]-.'  ill  Hie  last  IS  yrtirs.  reded  in  .lantiar.'.  the  total  ba'iir-  a  marked  gain  user  Dei-eiiiber.  the  r,,,-  niore  than  a  nioiiili.  and  a  leadiusiii 

•es  iver-  '  -'-''o"  n  m  lead  pro-  been  31.640,000  gallons  ag.-nn,  l  li",-  iiidr.x  l  eaebmg  a  n?"  high  point  in  po;,L-  fa’I  of  snow  diinn-g  Hn-  la  -:  ni.'ii  ke;: 

linn  "1  '’’f  ff'  370.000  gallons  in  Hie  priv-ding  Imtor.'.  r.ir  loadings  were  greater  „  p.-jj  j.,  |>i„nai'  made  it  dmilernl  pin,  pal 

•I  he  d'e-  -'i' n iltible.  /.tne  ex- i  month.  Tlie  ontptit  of  pnenmatie  than  in  any  other  .lannary  sin.  e  „  |,pn  Hiey  w  mihl  b.-  able  m  r.  -nni.  iinil.iadi 

Il  rtered  "  'le  ;ligbH>  greater.  Ibe  in- .  tires  eonfinue.l  bea\.'  in  Deei-mber.  1031  altlnnigti  after  seasonal  ad.inst-  -i-i,,,  ,-pmi1i  ba:  been  a  -c'cie  log  fm.-eil  lo 

ov''r  lb'  tnoxin:--  tip  from  111,3  to  141. ■.  the  last  month  for  wliieb  slate  tie.®  nienl  a  .leeline  was  .show  n  froni-,De-  shorlage.  Saw  inill.-  lia'.-  In  .  ii  emii  in  a  lien 

’ . ^  I  Gold  sbinrnenl:-  fnini  Canadian  are  available.  Hie  index  in  that  --emliei  .  Taking  .  -.-asonal  l.  ndeneie::  npiip.t  "i,,  em-l  iil  Hi.-  t  niodm  iimi  i-i  o-.l.-  . 


mee,  ha'e  siir;.:.--!  serimish.  Tin' 
has  m-i  11  ,1  '  rMl•!  i  Ini .  .low  n  In 
ging  for  more  Hiaii  a  nimiHi.  and 


Ihe.  propo.sed  Hydrcr  plans  of  the 


an.v  time  in  recent  years.  The  de- 


governmeut  suggest  that  the  .\ct  wi  1 1  posit,  liabilities  of  the  eliartercl 

be  enabling  legislation  entirely  with  showed  an  increase  over  ihei 

no  apparent  provision  being  made  fir.st  of  Dcecrnbrr.  As  this  ga in  w  as  ' 
for  any  direct  action.  'The  govern- ,  ..-ontrary  i„  seasonal  tendenries  the 
ment  has  granted  no  permit  author- ;  i„j,ex  of  b.ank  deposits  mosed  up. 
ir.in.g  the  dovclopmeni  of  water  pow-  ponsiderabh.  This  factor  "as  one  ol  ! 
ers  '  the  throne  speech  said,  "ft  has  int,uenee,s  in  raising  the 

authorized  certain  eorapauics  to  sclF  pponoraic  index  in  the  first  month 

eleetrieity  at  lo'ver  rates;  but  it  does  '  ,he  year.  The.  investment  mar- 
not  intend  to  stop  on  the,  road  to  ,^-pt  showed  a  revert.al  in  lanuarv 
iir.gent  icfonus.  Abuses  in  the.  dis- ,  ,,15^  s-howing  rrecssiou 

iribution  ot  clcetneity  must  ceai-e :  from  week  to  week.  In  Ihe  first 
"  berevertbry  exist,  and  the  gos^rn-i^-opk  pjom.nion  bond- 

ment  is  fully  determined  lo  fight  were  at  an  extrcmelv  high  point  not 
ihcinstrcnu’Ausly  by  every  means  at  from  the  maximum  reached  in 
it.s  disno.-tal  but  with  all  the  prud-  September.  1936.  The  recNit  decline 
.  nee  wberefrom  the.  administrators  ^  has  counterbalanced  a  portion  of  the 
■  d  public  aftairs  must  never  depart. '  ,.pg,  ,he  prire; 

•■At  this  very  session.  It  will  sub-;  of  representative  issues  are  slill 

init  all  the  legislation  now  possible  c-onsiderablv  above  the  levels  r.b 
for  the  purpose  of  remedying  the  t.^hting  in  Februarv  of  las  t  '-ear.  At  I 
abuses  by  electric  companies.  Hite  present  stage -if  tb  r.-..nomu- 

"Among  other  things.  It  will  pro-  ,he  dc-Mine  in  high  grade  hon.l 

P.ise  to  grant,  in  an  ctfcctivc  and  I,  .,  ,.e-.,.;,pni.-iu  i 

lair  manner,  to  every  rauuieipality  Tbore.  is  now  a  tenden.  v  for  :  urplu.- i 
of  the  i-roMure.  the  right  lo  muniei-  ,,3  jve  mte,- 


mine.';  "(-re  greater  than  in  any  month  being  higher  than  in  an>  .illier  itil.i  .-on’iileration  Ibe  exleriia.l  tr.ade  |  ,,,,  |  ... 

other  .laiinar.'.  The  total  was  318.-  month  oftbe  veiir.  .'rude  niliber  im-  of  .latiiiary  was  prael  ieall.\  tincbang  '  I '.  mI  iinatel' 
476  ounces  a  slight  recession  having  j.oris  sbowe.l  a  .  on.'-iderable  gain  e.i  rroni  Hie  preceding  inoiiHi.  I'li.- |  pppi,  pim.iltaiie 
bepn  shown  from  the  preeeding  over  the  ri'laHveI>'  low  level  of  De-  .le.-line  in  i-xi'iirls  was  .iH'.-ei  ii\  Hu- |  ,  i,;..  ter  lat.-^  a 
nionili.  Siher  shipments  recorded  a  eembrr,  the  index  moving  nii  from  spioonal  ad.juslmeiit.  The  lolal  ml  ,i;,;p  j,;  pc.ri-i 
gain  at  I.loi."fi0  oiinees.  Asbrslos  8'S  to  118.  .lainiaiy  w  ;m  ?S3,t  Pl.iinii  a -gainst  I  ipn,imaiion  in 

px-poil-.  au.l  Hie  imports  cf  bauxite,  -]-),p  np„.  |,|,c,„ps.«  obiained  h-.  the  .'9’.,  t.)7.0""  in  Dereinb.  :■  ,  h;,<  ,  ,, 


111.'  re:  nil  lia:-  he.-n  a  .-.-'eie  lo; 
shorlage.  Sawinill.-  ha'.-  heeii  i-nni 
pelle.l  111  i-iirtail  lln-.r  pi  i.ilin  l  imi  I- 
all, Mil  I."  I  i-.-ir  , -i  eni  111.H 

1 '.  >rl  linn  tel' ,  ;n  a  wa'.  Hi,-:,-  h.i 
been  siniiiltaiieiMi.'-l.'  a  :  liarp  ri.-e  .1 
.  barter  rat.-^  and  Hemln  i.ili-..  I', mi 
nage  is  sear.-.-,  .tin-  lo  'In-  :-n.hh  1 


exports  .-.nil  Hie  imports  cf  bauxite, 
reaelii  <1  lower  levels  in  .I.mu.'ir> 
than  in  ihe  last  month  of  1936  A 
flight  gain  wa.-,  sho"  n  in  the  output 
of  roal  wbieb  .imounted  to  F477.621 
Ions.  The.  net  result  was  that  the 
index  of  mineral  production  receded 
froni  168.3  in  ltc».’cmbcr  In  136. S  in 
.lanuary.  | 

Flour  production  in  December,  the 
last  month  for  which  statistics  are 
a'aihible.  was  greater  lli.iii  in  any 
otltei  December  since  1931.  The 
oiime  remark  applies  to  oatmeal, 
while  rolled  oats  was  produced  in 
grealer  volume  than  in  any  other 
December  since  1927.  Cattle  and  bog 


palire  the  electririty  service  in  its  p,-,5;p  (pp  hp,.,^;..  pxpenditures  of  •‘''■'lugbt.-rings  showed  deeliu'e  from 
territory.  .Moreover,  it  will  ask  you  ;  f jjp  Rritisb  and  L'nit.'d  ixiales  go\  '''Bp  high  level  of  Dceeinbcr.  the  in- 


WHEN  YOUR  LONG  DISTANCE  CALL 
IS  ROUTED  J 


10  ercatg  an  organism  with  power  to  .pppnients  are  boiju.) 


liistal  pertain  edectrie  plants  which 
■  liall  remain  the'  property  of  the 
pro'-ince,  and  the  exploitation  of 
"  liieli.  independent  of  ib.7  electneity 
.  ompauics  and  of  political  patronage, 
.  hall  be  effected  in  the  general  in¬ 
terest." 

1  ho  suggestion  from  Toronto  that 
i!ic  Quebec  government  plans  a 
Hydro  System  along  similar  lines  to 
Hiat  built  up  in  Ontario  by  tbe  late 
Sir  .Adam  Beck  is  scouted  in  finan- 
I  ;;il  eircle.s  .m  Montreal.  .Apart  from 
Hie  fart  that  there  is  little  parallel 
politically  between  Quebec  today  and 


tiouary  influenre  on  lii’b 


The  advance  m  "  h-'-letale  pricci. 


dex  of  livi--  slock  sl.'iughtering.s  re- 
ec.liDg  from  16(  2  lo  112.3.  T'hcosc 
produetion  was  greater  after  sc-xson- 
111  .id.iut tnieiit.  the  index  moving  up 
from  78.9  to  .83.9.  '  Creamery  butter 


coiMinucd  in  the.  fm:-r  part  of  -T-'tuu- |  bvwe;  level  In 

a.  .  Ihe.  rapid  --tUvaure  of  certain  , j  . 
spectacular  commodities  led  to  a  re  » 


TXANS  •  CANADA 


action  in  the  latter  pari  "f  the 
mouth.  rhis  applic.l  to  .  urli  roin- 
moditics  IIS  .grain;',  raw  silk,  lo.o.a. 
ami  sugar.  .After  a  temporar>-  re- 
a-rtiou  lasting  about  two  v.eek.s  Hie 
advance  wa;  resumed  and  a  uevv  1 
high  positiou  wa;s  recently  attained,  | 
The  shortage  of  graui  crop.-,  in  1936 


Ihe  Ontario  of  .Sir  Adam  Beck's 'duy.s.  I  oeea.sioned  by  advei-.-;e  j  compared 

1,  nriinfori  rM,f  .h:.t  r.h viiip,.  1 1 v  -..r.ri  "'eatlu-r  I ti  iiiost  of  the  large  grain  1  . 


it  is  pointed  out  that,  physically  and  " 
i  r-onomically,  eonditioiis  are  almost  ^ 
entirely  different. 


Armament  Plans  European  roiiutne:  The  oecurrenee I  iiie  manufacturprs  for  future  oper- j 

Bring  Rush  Of  of  dust  storms  in  the,  v'  luie;-  w linit  I  ation.x  .bowed  a  raodcr,xte  decline 

^  an  L  I  e  •  i -ii'ea  of  the  Fnited  State;,  ha:,  alf-o  in  .Tanuary  R.xw  cotton  imports 

IVletaiS  DUyUlg  added  to  th-'  .idvaueing  trend  in  vvere  at  a  higher  level  after  .season- ; 

-  ,  prices  The  strength  of  commodiF  al  ad.iusimciil.  the  index  hav  lug  been 

iContinucd  from  Page.  1)  |  markets  was  b>-  no  means  eonriiied  122.1.  against  116. .3  in  December 

ID  February  of  last  year.  Lead,  at  to  grains.  Each  of  (he.  component  ma-  The.  gam  in  imports  of  cotton  vain 
6..3fi  to  6.,35  ecii-ts  was  exactly  2  cents '  terial  groups  of  the  offknal  ela.ssi-  were  less  than  normal  for  the  sca- 
.-I  pound  higher  than  at  this  time  ficatiou  c;xcept  non-mctallies  re-  son  while  a  considerable  seasouatly 
last  year  and  zinc,  at  6.80  cents,  was  corded  gams  in  .Tanuary  over  the  ad,iusted  decline  wa.s  shown  in  the 
also  2  cents  higher.  •preceding  mouth.  The  .advance  in  the  imports  of  wool 

It  was  estimated  that  a  rise  of  a  index  war,  about  2  p.c  .  the  r'landmg  'Ihe  fore&trv  group  was  m  the 
'  ept  a  pound  in  both  lead  and  zinc  ,  having  been  81.3  ui  .Tanuart'  rom-  limelight  in  Januarx  .  the  index  of 

meant  an  additional  .$1  a  .share  pared  with  79.7  in  Perember.  Owing  newsprint  production  riiinn  to  a! 

earned  on  the  old  stock  of  Smel- i  to  the  expanrion  in  rearmament  nevv-  high  point  The  output  wa^  ; 
le.rg  On  this  basis,  if  current  levels  measures  esperiallv  m  Great  Britain  .greater  than  in  any  other  Jamjar.' 
for  these,  metals  are  maintained  an  the  price  of  non-ferrous  met-alshave  in  the  po.st-war  period.  Tbe  index 
•addition  of  40  cents  a.  .share  to  earn-  shown  a  sharp  advance  The  index  on  the  1926  base  stood  at  192  7  as  ' 
mgs  on  the  new  stock  m  indicated  j  of  IS  commodities  of  the  metal  group  against  190.8  in  December  A  mark- 

for  this  year  w'lthout  taking  into "  advanced  from  77  ?  in  December  to  ed  increase  was  shovve  in  wood  pulp 

roxiGideraticn  increased  production  ]  82  2  In  January  The  pne  eof  copper  ei'.portf.  the  increase  being  due  to  a 
and  sales  of  the  company,  Hudson  ;  which  averaged  11  6  cents  per  pound  favorable  price  situation  The  ex- 
Bay  and  smaller  producers  such  as  j  in  December  advanced  to  practically  ports  were  nearlv  154  million  pounds 
Base  '.iii.a!r.  Pend  Oreille,  cte,,  will  1  13  cents  in  January  and  further  against  119  million  m  December 
also  benefit  matcriall)'.  (gains  have  been  reported  from  "eel.  Outward  shipments  are  normally 

The  effecta  of  16-cent  copper  on  :  to  week,  less  m  January  than  in  December 

earnings  of  Nickel  and  Noranda.  will  1  •*  The  index  consequently  showed  a 

be  tremendous.  The  achievements!  Business  operations  owing  in  part  marked  increase  Exports  of  planks 
nf  these  companies  last  year  on ;  to  the  occurrence  of  five  Sundays  and  boards  were  nearly  157  million 
ropper  averaging  about  lO'ceuts  pro- i  showed  a  slight  recession  from  the  j  feet,  a  decline  being  shown  from 
vide  some  indication  of  what  may  be  |  high  level  of  December  The  records  1 184  million  exported  in  December  ^ 
done  if  copper  prices  are  maintain- 1  of  the  month,  however,  were  char- 1  The  exports  of  shingles  recorded  a 
<=d  at  .around  current  levels  or.  as  ( acterizeT’by  expansion  m  a  consid- [  new  high  point  for  Januar”  during 
'hey  might  conceivably  do.  move  upjerable  number  of  items  to  a  new!  the  last  15  years  but  a  decline  was, 
further  Sherritt  Gordon,  Aldermaci.  i  high  point  for  January  during  the !  shown  from  the  preceding  moqth  ' 
N’ormetal?,  and  a  host  of  smaller  ‘  posGwar  period  This  list  includes  I  The  considerable  increase  in  the' 
■'opper  producers,  will  also  be  help-  nickel  exports,  gold  shipments,  hog '  production  of  steel  ingots  indicated] 
fd  considerabl'  ;  slaughterings.'  cigarette  releases,  an  active  month  {or  the  primary  iron  | 

^  _  .  new'sprmt  production  and  shingle  ex- !  and  steel  industry  Production  was 

S®*^*^^**^^'M**^*®^^*^S  I  Electric  power  including  de- 1  greater  than  in  any  month  since 

^  -  ■  -a  IJveriss  to  ejeectric  boilers  and  ex-  j  March,  1930.  The  total  'waa  IJS.’S’  • 

:  poj-ts  rose  to  a  new  high  point  m  tons  against  103,952  in  December,  the  ; 
fl'IeA  X’eMteMWtel  JTiinjiii  i  fei-T'5ry  Tbe  index  o{  bu$lness  op- '  index  moving  up  from  T63.3  to  165  7  j 
lE/nE'  j  eratiens  in  its  preliminary  form  was  i  Pig  iron  production  on  the  other  | 

teeMev«&s  Tare«^  |  ^iS  7  m  Januar- against  1J9.5  in  the  '  hand  shewdd  a  decline  from  tlje  | 

;  ppeiCediBg  month  a  declin*  of  lesj  preceding  njOijtb.  the  total  ‘hai’onf 
I  than  1  p  c.  .been  65.400  tons  against  64.49^  The 


growing  arcy::  has  led  to  a  btjyi!.i-: 
Fcraniblr  by  the  importing  couu- 
iriou  Hravv  export:,  of  Arcentin" 
'*hcat  li.avc  beep  readil;"  ub; ovbpd  bv 


I  823.600  pounds  .Tgain.’f  lo.sof.nno  .A  I 
marked  .cam  w  as  r-bow  n  in  e.anned 
i.ilruon  export^:,  the  total  bavin!: 
hern  3.310.060  pounds  ag.aiust  4  -  , 
629,006.  rbe  ad.iustc'd  index  rose  : 
from  84  to  IIS.  rig.'irette  and  r.iw  i 
leaf  tobaero  vvere  rclc.ased  in  greater  | 
volume  in  lanuary.  Tbe  release  of, 
eicarettes  was  more  Iban  4  47  mil- i 
liiMi  eonipared  v'lth  433  million  in 
l.ic,  ember  The  release  of  cigars  i 
M-I,,wr,|  n  derhne  .11  3.606,060. 


T^DJCJPNQNN 


T.'aw  m.i'enal.i  imported  b>  tc.x- 


iContinucd  from  Page  1) 


RATES 

Ths  lolloAviag  are  the  da’jttinie, 
slahon-to-sldtioii  rates  lor  lele 
phone  calls  from  Montreal  to:-- 


Hdiiiax  ;  I  I 
oajnl  John  i 
Wmnjpe'j  : 
Brandon  i  i 
riegina  •  >  • 
Moose  Jaw  I 
Calgary  •  • 
Edmonton  • 
Vancouver  i 
Victoiia  I  I 


Trans-Canada  is  tliP  Tr*l«phone  System  which 
makes  it  possible  Lor  you  to  talk  to  any  part  of 
PoDAinton  where  telephone  .sorvic©  exists. 


Tifibiui  are  seven  major  telephone  s'ystems  in  Can-.ac.*A 
and  many  smaller  ones,  Lonq  distance  calls  ntilizo 
the  lines  of  these  Systems,  co-opera tiuo  to  i  cinder  a 
•'SiATift  (ind  reliable  Trans-C'.inada  telophone  kpivi'-o 
Kpaiming  the  f.onhnent 

If  this  were  nof  so,  Iona  delays  and  poor  connection.^ 
would  lesuit  .  -  -  Thus,  Trans-Cau-acIa  Telephone  play.^ 
a  vital  part  in  supplying  »vei'/  tel<=phon'='  subscnb^i 
with  a  nahon-Avide  servic-'^ 

And  Trans-Canadci  rales  are  lov.'er  than  e-'ei  as  tiio 
adjoining  rale  taL’l©  sIioavs — loAver  ptiJJ  alter  7  p.m.  and 
all  day  Sunday- 

Use  Ti'^ns-Canada  Telephone  I'l-f  asl'  lor  oi  dial  Long 
Distance  ” 
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SL  BSCRIPI  ION  TRICF  \n  Canada.  5^00  h  T^>r:  <>1.75  for 

fcix  ntonll.«.  lo  Britain  S3. 00  .i  funds,  m..,* 

Ir  I'rnteH  5^  *>')  ^  ♦2, 00  for  ‘•iv  months  •  '  ' 

Kor»j;:)t  ^iibvcriT.tioiis,  '"'OO  h  '•<*ar,  '3  Ofi  ‘or  si\  monUis  ; 

\r>V'r  RTlSI \C.  tarriri  <>n  i  pnln.  a  t  :oii  -i*  aU  uir  olticrs  of  | 

from  anv  re«por»^»hl'*  .AH' et  li  sir.g  A^-ncy.  ^ 

'  \ni.E  A!')13RI  ss.  '  I  infiniei  :  ,  V.  Code  pouftK’  bfliovi-  lli.’il  (  limin<'M i<ni  o!  *  ;n  i.tiliricn-  (»i‘  oiitr  ;i  l  ouiUry  cuJopts  a  flexible  lU'o- 

Mi.AI")  OFFICl-’.  Monire.il.  I  \r.casier  OJtii  Mi  Dejiari-  onipcUfioii  ill  Mu*  .<ui)pi\ in^;’  nf  e..'fnfial  Icod  piodi.;;ts{  lariff  it  iua\  linti  itself  un- 

..  .  I,  Mr  ii.v  fvoi.  wh.MT  tiic.c  i,-  public  ic.strified  by  .«taiidins 

.URONTO  OFMCF.:  H«'^  Strnpt.  (.  herie^  U  M>.Caith>.  pletiges  to  its  lieicllbtHS,  lilt'  plUc- 

Onuno  K..prr,,.rtal,v,.  ri.un.  fljm  7204^  .-upiTVlsJOIl. 

'"*^^R°'nesentlaive."’  ^  '  l7i  priva;.-  hiisinc.'.-  as  woll  a-'  ill  the  nclniiiii?tial.;oi,  (.hi,„gjn„  'pite  iinwis- 

_ ^ _ _  _ _  -|  u!'  public  ait'ui:.--'.  mucli  1.01111.1  bo  accoiii)ili.shed  in  the  dont  of  long-ioiiii  iindcr.standinss 

Drvolcd  to  the  interests  of  fhc  irctatitin  puhlir  in  the  \  irdu..tic’n  id  i  j;'  ilie  ijubli  -  miild  be  bioiight  to  erilie.s  i(j\  be  all 

hclirf  that  Ihn  I'onfidrnce  (if  copital  ia  c.ssoi'utl  to  the  i  aupiecinte  wii.-i!  is  iiivohed  in  unuecossarv  iluplicalion.  J SiPaiei  on  tin.'  (H  ta.siou.  in  tbal 


dore.s,  uant  the.se  pioJuct.s  lieliier'd  legiila’iy  to  their 
iloor.s  at  i'll  la.'-on;;  ur/l-  1  a.,  c  v  itions.  t r.;  ymust 
b  ■  I)  reflate  I  to  pay  the  co.si 

I'll  the  reduction  of  Ibis  cos!  of  distribution  liairy 
and  bakery  e.xccutives  have  yivcn  luucli  thouglil.  It 
iius  hern  .sugge.sted  that  deliveru.s  uiigbl  he  combined 
to  elitiiinale  overlaiijiing  o'’  service.-,  but  there  are 
indieation.s  that  the  iniblic  would  o'ljcct  to  uiei'gets 
r-n  til”  ba.'is  that  b  would  eliniinate  competition  ar.-l 
that  fira-es  would  bo  adr-ancod.  Jn  fu.'t.  two  of  t!;e 
wag.a'ons  reierred  to  above  1  etircfen’.e'.l  1 1'mijanios 
wliu-h  li.ave  b-u  11  mergej  l.iut  ln\e  maintaincri  the;; 
.sefiarate  identb.v  ti..  a  >  oia  i  ssiou  to  t'a'  do'dr  of  ro;-.- 
Siliiler.s  for  ’tidivulutility  lu  .-•iv.ci  .  liisjbt;'.-  tl’C  icut 
diat  a;oileiu  iiublic  .si-i\  icc  i-o;  [loratioii-s  show  littl-'  ri;.'7- 
firi.sition  to  (Uitail  prodiivtioii  Maur.a;nin,2'  liigi; 

ptice.s,  even  wlu  n  Ihc.v  have  a  monopoly,  still  inanv 


The  Ottawa  Pacts— British  View 


Ily  11.  V,  FIODSON 

In  l.loici.'  C.nk  l.iniilrd  Moii-.liiv  Kr- 

"IIEi.V  the  Oiia".-)  trade  a.;rec-'ihau  I'.ie  aceonipaipviua  clianae 


a.;rec- '  than  I'.ie  aceonipaipviua  clianae  in  '  forward  .should  Korern  trade  among 
I  nucd.  '!"■  Ldiions  fortunes,  based  mi  the  the  seit'-.sovernim;  nienibers  of  the 
bicb  iiriee  ot  .void.  South  .tfi  iia  ha'  1 '0111111011  wea I 'ii.  ■rio-  cssem  e  of  lliis 


of  a  hooni  coiniry  today.  was  iinmisialiahle.  was  the  continued 

free  oni n- of  Ijoininii'in  primary  food- 
!n  .New  /.ealand  the  I'm  'oaies  niaterial.s  into  the 

cuaiition  has  .viven  way  i.i  a  l.ahor  I'nited  Kingdom  maiket.  in  return 
government  with  strong  ideas  of  its  for  a  guarantee  1  given  liy  1  anada. 


stiihilitn  of  finnnee.  the  prosperit;/  of  iiidiM>?ri/  anu  /tit 
dcvrd(jp>ncnt  of  our  resources. 

MONTnEAt,.  j'nTii.w,  i'i-.nra'.\Rv  I’-i. 


1  •  ,  ,  ,  , ,  .  II I  ^11  » I  I*  «.Ji  .-,1^ lu .  ij  .  \  I  I  H  <»  iiti  ^  «  u iiiiiii.it I  1  I 1 1 .  I  1 y.  II «  t  VI  I  ij  t.- 

liocurne  ihe  \ej-y  typo  and  (xainpU?  undcr.siandiir.:,  \\n;elL  inoui^n  sriied. 
we;e  .sjciud  it:  .\ugii  .  H'-.-.  a  num-  1,0,1,11  coii  iiry  today.  was  iinmisialiahie.  was  i ho  continued 

in.  0.  |n  opie  ilion..  1,  I  i.it  t  le  iM  ,.,  ..,  ..  free  oni  rv  of  Ijoininii'in  primary  food- 

.'eiu's  leiiii  f)  acid  upon  them  wa.'  ...  , 

i.ec.iics.'ii.  even  perhaps  dangerous-  I"  -N''"  /-ealand  the  I'm  be.'-( 'oaies  'f"'  uuitenal.s  into  the 

l.v.  lung  foi-  sill  h  detailed  comme;-  '  oaiition  has  given  way  i.i  a  l.ahor  I  mted  Kingdom  inaiKet.  in  reiuni 
cial  arrangenienis.  ttenoral  prin-  toivcrnment  with  strong  ideas  of  its  for  a  guarantee  1  given  lyv  1  anada. 
<  ijdes  of  (•omincrcial  fiolicy  like  ike  industries  of  the  Do-  .\iistralia  and  New  Zeulandi  that 

ino.si-iav orcd-nai ion  iroatmeiH  nia.v  minion  and  its  e.xteriial  trade.  'I'lic  Dominion  tariff.s  on  Rrilish  goods 
.stand  for  rentnries  unt.-mclud.  but  policy  of  .Mr. 'Savage  and  Would  be  no  higher  than  would  as- 

mice  a  country  adofits  a  nc\ible  pro-  Nnsh  is  ba.sed  iiilernally  on  the  .sure  efficient  producers  an  nppor- 

ui-tive  tarifi  it  lua.v  find  it.scif  un-  idea  of  the  guaranteed  price,  exter-  tunity  of  competing  on  level  terms, 
comfortably  rc.stricied  hv  standing  nall.v  on  the  idea  of  .-vr'-'anizcil-j  eciii-  hav  ing  regard  to  differenoes  in 
pleilge.s  to  its  neighbors,  the  prac-  focal  trade.  Part  of  the  internal  pro- ,  co.st  of  production.  In  .so  far 
lii-al  force  of  which  niav  vary  with  .s>'nm  is  already  in  ofieration— for  in- '  as  the  result  of  Oltiiwa  was 
changing  circuinsianees.  'J'lte  iinwis-  manic,  the  .New  Zealand  gov ernmenr  nnything  bevond  a  scries  of  ad 
dom  of  long-ierni  iindcr.stanilings  i-s  loda.v  the  sole  owner  of  all  butter  hoc  trade  ronvenfions,  this  was  the 
was  held  h.v  iliese  criiies  iijv  he  all  and  cheese  e.xpoi  ied  from  the  Dom- 1  PPtmanenr  system  foi’  Timpire  naiif 
the  greater  on  this  octa.siou.  in  that  mioti,  having  bought  it  at  an  esrab-  that  was  intended  to  he  established. 
Great  Uriiain  had  raisid  her  general  iished  mice  fi  nn  the  farmers.  The*  "•  "• 


III  the  ease  of  liio  di.sii -ouiiun  of  iniik  and  biead.  the  j  pi-otcctive  tariff  but  a  few  luonihs  marketing  is  still  done  ilirougli  or-  Tlie  working  out  of  the  intended 

cost  of  ovcrlapiiing  set  v,i  c  has  l>een  tedui  eil  to  a  mini- [  earlier,  and  had  gained  scareel.v  any  diiiar.v  trade  channels,  but  Mr.  Nash  system  in  iiracflee  has  hronght  dis-*_ 

miiiii  'o,v  cflicicnt  methods  oocause  it  is  visible  to  the  I  c.\periencc  ciilier  of  the  working  of  ;  is  in  r.,ondon  for  ihe  juirposc  of  per- i  appointments  to  hotli  parties.  On  '  | 
consumer.  I 'ni'ortiin.atc!,v.  in  the  lase  of  public  set-'  nr  of  the  itotentialitie.s  of!  -snading  the  Britisli  government  to' the  one  hand,  the  thcorelical  defeels  1 

„•  A  i,  „  _ ,  i  ispcclal  trade  agi  ecinenis  with  for-  ;  allow  .New  Zealand  an  extended  and  ;  of  the  formula  whii  li  apiiears  in  tlie 

viees.  Ill'll-  IS  no  si;,  j,  i-.eed  lor  ei  ononiv  and  elficieucv!  -  u  ,  r  j  ,  ,  •  1  j  ,  .  -  ...  ,  ,  ,  I 

'  eign  countries.  siiecially  favored  market  in  Great  |  undertakings  of  (anada.  .-\iistralia  I 

when  the  C.-lsI  C.IU  be  iMddt'll  tn  the  t.ax-blll.s  Ol  the  ;  Whiln  ti  i.ni,n,.i  I.,-.  ci.l  tlt-.l  fUr.  Iti-im-tll  in  i-etm-n  for  tbo  ovlnnfloii  14111-1  Now  Zoulnnrl  c.-ioii  holt-ni-erl 


IminigjratiOn  And  Farm  Exp  ,  when  the  cost  can  be  Indden  in  the  l.TX-bill.s  ol  the:  ^\■hilo  it  i-annm  lie  said  that  the  Britain  in  retiiin  for  the  extended  and  .New  Zealand  soon  betrayed 

WITH  the  Ottawa  tKidc  agreenicnts,  havhig  been  |  rate-payers.  '  Ottawa  agroenicnis  have  yet  imposed  and  specially  favored  market  ho  is  '  ihcmselvos  when  il  came  to  i-ari  y- 

in  effect  five  years'.  ui>  for  consideration  - - -  nay  violent  strain  on  the  economic- 1  I'repared  to  offer  to  British  manu-  Ing  them  into  offei-t.  Costs  of  pro- 

Iwking  to  revision,  fh-'  nuestion  of  immigration- or  r,-  i  1  r  •  •  rN  X  stcucture  of  the  Empire  or  on  the :  fai-iures  in  .New  Zealand.  His  liandi,  duction  i-ould  nm  he  asi-eriained.  he- 

.  ,  '  ,  Olg  Job  r or  Commission  Un  laxation  Hscal  needs  and  .ipiionunilies  of  ain  ‘  cap  i.s  iluu  even  at  best  New  Zealand  eauso  they  varied  with  accounting 

initcd  Kingdom  nitgratton-becumos  a  ruicstiori  .01  |  '-;^o|•VCEMK^'T  o-  fov-H  Commission  i's  men, her  countries,  the  pa.s.sing  i.s  tm,  small  a  mnidcet  for  us  to  risk  methods,  from  firm  to  fit  m  and  from 

discussion.  Then-  t.s  a  lias;i.-  1  elationship.  jmiticu-  ‘  ‘  ^  '  '  '  ■  ‘  '  ‘  '  years  have  shown  that  immense  pre.tudiec  with  oilier  f-nstomers  of  time  to  lime.  .-\n(i  if  the  iiroper  tar- 

larly  so  far  .as  Can.ada  is  cotircrncl.  in  the  importa- |  mve.sfig'alc  t  ie  whole  .system  ot  taxation  iii  the  ,.iian,ccs  can  come  about  very  nuick- !  ours.  Empire  and  foreign.  The  im-  iff  was  one  that  exactly  i-ompensated 


siiecially  favored  market  in  Great  J  undertakings  of  Canada,  .-\iistralia 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 


.Notice  is  hcri-by  l-:-.,:,  C--.‘ 
a  I'iviilenil  of  1  WO  I",!; 
CI-.'.N'T.  on  the  |iai(i-U))  C-.ipilal 
Stock  of  the  <  iirporaiion  has 
been  ilei-iari’il  for  tni-  i  nn  cut 
ipiaiter.  and  ihai  the  same  will 
ill'  payable 

IlirRSD.W.  I'lir.  I'lKS'f 
D.\Y  t)|-'  .M'lHI. 
next,  to  Sharclioldet  s  of  i  ci  nril 
at  the  elo.se  of  business  on  the 
I'lftcenth  da.'  of  .March.  ItrtT, 
By  order  of  the  Boa  id. 
MAl/J'EIl  K.  IVATKI.N'S. 

Secretary. 

Torunio.  l-'eltruary  17'h,  IIC'.T 


SCRAP  BOOK 


Not  Missing  Mucli 


"Mr.  Chairman."  said  the  speaker, 
"there  are  so  man,'  ribald  iiuevrup- 
lions  I  can  scarcely  heai'  my.self 
.speaking." 

"Clicer  lip.  guv  nor."  said  a  voice, 
"you  ain't  missin’  mueh!"  Manu- 


t.ion  of  British  jirodiKt.s  to  1  ompete  wil.h  Iho.iie  made  !  l^'’™"’'')n ,  to  .'tiuly  the  div  i.siun  of  financial  powei.s  ly  in  fhe  reonomi,  factors  tliat  form  poriant  thing  is.  however,  that  .Mr.  f' i'  differenees  in  costs  of  prodiic- 


hv  our  own  workers  the  migration  of  other  British  finanvtal  respon.-iibilitic.s  as  Ijetwecii  the  Dominion,  tlie  background  of  any  commercial  .Nash  is  read'  and  anxious  to  go  fur 

woikeis  who  will  add  to  moducUon  m  tins  .ountiv  I'lovmco.s,  etc.,  has  been  vommended  by  the  ’’k"'  nnly  to  think  hackiiher  than  the  Ottawa  an angcmcuis  competition,  and  would  make  the  Pressing  H 

woiltecs  who  will  aod  to  pioJacUon  in  ini.  nlntC^  ,  ,  ,  ,  ..noomOtv  -.n,i  bv  bosmes-.  I"'"'  ni'i''!'  ihe  m  mutual  concessions.  The  .same  ''iite  of  duty  highest  .pist  where  Ihe  u  -  . 

and  the  ni.iiketing  of  those  prodtuTs  with  the  .  ,  .  .i  liu.  iici.il  <.cnimu.iit,v  and  iv  nuinc...  i,.,s  altercil.  I  lieu,  although  niav  be  said  of  Mr.  Atackenzic  King's  slrengfh  of  relative  r-ompetitive  ef-  T'am  was  being  impli 

■Mother  Country  .as  the  most  inipuitant  market.  genenilly  as  well  as  In  all  lax-payer.s.  It  is  to  be  Great  Brilaiu  had  painfully  rounded  *  gov  crnmeni  in  Canada,  the  snbstitu-  fit'icney.  It  is  .generally  inic  to  say  clmrch  committee  of  hi 

liojjf-l  that  i:  will  not  only  Ii\  iho  finani;ijl  status  of  Iho  o/irner,  tlir  worhi  as  a  wliolo ,  lion  of  which  fior  .Mr.  rjcnncirs  pro-  cffectivencps  of  the  Ottawa  oontributo  To  a  spc-.'iai 

llie  p-,iivm>-es  and  tlu-ir  relationshii>  to  the  Dominion.  Hie  liahtc.si,  .grip  of  depres-  leclionisi  regime  was  tlic  most  sig-  formula  for  maximum  Dominion  tar-  clmi ch  w .as  ri.viug  to  ttii.s 

but  that,  as  we!!,  it  will  eliminate  overlapping  m  Itic  •"*""■  ‘■'‘'■•‘i  l^ntain  there  niticant  p.ditical  change  of  all.  ms  I’""  depended  less  upon  its  ovvn  w ns^  ohdnratr 

lon-rol  -111  I,-.-, I, on  o-'  business  oornoi-M  lons  Th,.,-"*'*  '  Piaciicul  evidence  ot;  far  as  tlie  tiiturc  of  the  Ottawa  agree-  mhcrcni  worth  than  upon  the  rule-  Weil,  said  one  of  Hr 

von-Toi  ...lU  t.iAcitum  o.  biisim.s.s  cotpoialions.  Phis  i,„pnnpn,om  j,,  i,,.,.  eco-'.nenis  is  .oncerned  Ri-htlv°  or  of  thumb  policies  of  Dominion  imi  iff ,  w  iih  a  clineher  of  an 


and  the  ni.iiketing  of  those  products  with  the 
.Mother  (.’ountry  .as  tlie  most  impuitant  maikel. 

The  Britusli  govcrnrtKnt  has  provided  ftnance;  for 
.a  new  Empire  .-lettlemcnt  .scheme.  In  tiii.-  migralmn 
piau  fanad.i  is  expected  to  pla.v  an  important  p.ari,  it 
being  pointed  out  tint  thi.s  c-oiinfr.v  'whi.  h  lias  c.s'.ab- 
lishcd  cla'joratc  transportation  and  other  public  .sei- 


i-cn.  it  would  aniomaticallv  stultify 
competition,  and  would  make  the 
rate  of  duty  higlicst  .iust  where  Hu- 
strength  of  rrlalivo  competitive  cf- 


Not  Pressing  Plim 

vas  being  implored  b> 


ficicney.  It  is  .gcncially  inic  to  say  clmrch  committee  of  hr,  r.l.u  n  'o 
Hiat  Hie  effeotivenoss  of  the  Ottawa  contribute  to  a  spc  -ial  fund  the 
formula  for  maximum  Dominion  tar-  i  lmi-eli  was  trying  to  rtii.se.  lint  Sam 


Ijui  that,  as  well.  It  will  eliminate  overlapping  m  Itio  ‘ 

control  und  taxatuin  of  business  eorporations.  This'  n^, 
overlapping  has  ic.siiltcci  m  tn.-rii.v  injusfivp.s  and  hard- .  noniic 


ari.v  important  vedume  of  immigration  for  Hie  pa.st  '.’d 
veurs  rtut,  -while  British  immigration  is  highly  de.'ir 
able,  if  Can.Tda  is  to  increase  her  population,  it  auisl 
be  sciective.  fiie  British  government  can  liarcllv  e.\- 
pecl  that  Canada  <  otiid  absorb  additicmal  industrial 
•woilcc;'  when  the  ranks  of  such  worlceis  now  uneiii- 
f'lo.vcd  have  been  but  little  reduced  since  tin;  depths 


isiticjii.  I’l  ico.s  vvc-i  e  still  vv  roii.gl.v.  to  those  vv  lio  hoped  for  :i  ho.iids  and  liic  politic.il  attitudes  oi 
I  lie  internal  ioiial  control  real  breaking-down  -if  Empire  Iradc  Dominion  gov  ei  r.menis.  Ibis  is 
ihal  have  played  so  signifi- '  hai  riers  Air.  Itermeii  was  Hie  com-  "ol  to  despise  the.  tariff  reductions 


i.-hed  elaborate  tranoportation  and  oUicr  p  ihlu-  .soi-  m  many  injn.srup.s  aim  naru-.  unnin^  positiun.  I’rito.s  woie  siii]  u  ron.aly,  fo  those  who  hoped  for  a 

vices  ti>  .secure  a  much  larger  population  has  not  bail  'iuiis- -w  inch  have  been  particiilarlv  Irk.sonie  because  lanuig  Ihe  internal  ioiial  control  real  breaking-down  -if  Empire  trade 
any  impor'.anl  vc-liimc  of  immigration  for  Hie  I'a.st  nggiavatcl  the  economic  pmblem.s  of  tii-  have  played  so  signifi- [  harriers  Air.  Benneil  was  the  com- 

-eurs  But,  -whiic-  British  immigration  is  highly  de.'ir  '-ei-rcssion  and  the  now  eurre.iL  ic.-oveiy  .'in  imodi’n  pI-mc'^wcT'fLr^'^^^^^^  "  '  cnee"^v["'  ‘A.‘ 

.  .  Til,,  v-ibie  of  the  mnoii  ..  -to  ii4or,r.h..,i  ,v,ii  1...  '  ""'""-’u'cv  pi  ic  ( w  Cl  0.  1  ol  Hic  iiiosi  |  eDCO.  Mr.  Alackcii/.ie  King  si.giialled 

ible,  if  Can.ada  is  to  increase  her  population,  it  auisl  '  ...  ^  mqun.v  to  h.  launched  will  lie  ,,,  ,j„,  .,.1,^.  '  i,js  ,-eturn  to  office  h.v  negotiating  a 

}<*  sciectiv*^.  riio  ririUsh  government  can  hardh  r.\-  <-it:c.!dt.*d  lai^ely  h.v  Iho  scopo  permitted  by  the  govern  noinic  nviKo  of  ihe  hour  was  ^5au\ o  j  <  oinprehonsive  Hade  ircaly  witli  the 

'ect  That  <'anada  <  onld  absorb  acIdiLional  industrial  ***^**^^  c^xlcnt  to  uhteh  llie  investigatots  will  diu  pent  ,  the  ami  ■of  statesnien  and  rniicil  States.  Ot  CM.>urso.  the  Ottawa 

.orket'  when  the  ranks  of  such  workeis  now  unem-  fundamental  problems  involved.  Apart  '‘''’y'y  no.cot i.-iHng  eommer-  preferenees  tor  Great  Britain  have 

, loved  have  been  but  little  reduced  since  the  depths  technical  fc-atiues.  a.s  to  the  telaUou-  larilV^iul'icii^  '".T 

f  the  deprcs.sion,  and  when  Ciilisli  textile,  steel  and  between  Hu  pioviru  es  and  the  Dominion  based  iif>  w  hat  iiado  liie.v  erinld.  rather  than  '  Piwed  ns  \o'cxi)cot  "that  sUH 'moi  e 

Iher  rnanufactiircr.-i  are  demanding,  under  Empire  the  Biitish  North  .America  .-\c  l,  and  the  <iverlap-  to  launch  oiu  into  consiriiciiv  c  plans  liberal  terms  of  trade  in  Canaria 
radc  aerreement.s.  the  extemsioii  of  the  British  prefer-  'd  ta.xation  ainl  (-oiporatc  cijnlrol.  there  is  the.  "t  ciiatiiio  new  iiade.  It  wa.s  a  nii.ght  lie  rorthe.'uning  in  exehaiige 


deiiression  and  the  now  c-iirretiL  leeovery 

The  value  I'f  the  mquirv  to  he  launched  will  lie 
dccideil  largely  h.v  the  scope  permilted  by  the  govetti 


"Well."  said  one  of  the  Viroihers. 
with  a  c-linc-her  of  an  argumcni. 
"don't  yo#  all  think  you  owes  de 
l.avvd  anythin' f" 

"Oh.  ah  sure  does,"  .said  .^aiu. 
"only  He  ain’t  pressin"  me  liK's  mah 


trade  agreement.s.  the  exfen.sioii  of  the  British  prefer-  la.xaiion  auu  (-oiporate  cijniroi.  mere  is  me 

cnees  so  that  they  may  export  fo  us  larger  quantitic.s  broad  ipie.Mtion  <>f  the  high  standard  ot  public  living 
of  firoducLs  which  will  compete  with  those  of  our  own  Pstabli.shed  during  the  period  id  iiosl-w'ar  ['rosperity. 


to  launch  OIU  into  eonsinieiivc  plans  liberal  terms  of  trade  in  Canaria 

o  cieatuig  new  trade.  It  wa.s  a  nii.ght  he  rorthe.'unina  in  exchange 
per  od  when  leai  aiid  su.spicion  doni-  for  advantages  to  Canadian  trade  in 


iiianufacture. 


to  maintain  which  the  im  leasing  ly  lugli  rates  of  ta.xa-  defend  the  v, 

,  .  ,  ,  ,  t-ioh  are  not  lulcciiiate.  .  Hie  one  ham 

Canada  s  essential  place,  economically,  in  ihe  Km-  ^  ,  ,,,,  n,« 

,  .  ,,  ,  <-  1  „  (  1  extent  to  which  (  anadiaii  governments  and  othci. 

I, lie.  and  in  the  world,  is  as  a  producer  of  wheat,  live  ^ 

.  ,  1  4  i..4-(-  i(-  ts  ,...u  _ _ _  municipalities  h.'jvi-  bi'cn  .-[lending  bevond  their  me.'ins 

-lock  and  other  loudstuffs.  It  British  or  other  inimi-  .  .  .  Tiaie  Hie  i 

,,  ,  ,  -  o  ,  ,  I  ,  ,  '"(/t'V  graphii  .ill"  told  bv  Col.  (leorge  .\.  Drew,  K.C.,  „  d 

gration  is  to  bo  siicc-cssfullv  ab.sorbcd,  it  must  be  .  •  '  ''  allowed  to  seek  ii.s 

.  ,  ,  ,  .  .1  ,  .  1  .  _  or  Toronio,  former  ('liairman  ot  Hie  .Seeuritics  Frauds 

directed  largely  to  the  agricultural  area.s.  at  lea.sl  un-  .  .  ,toi#Toc  o,,. 

,  .  .  i’  f  .  I  I  I  -  I  .  Commission  ol  (lutario.  who  de.scribes  the  diinliration 

til  the  market  for  manufactured  products  us  substan-  c  i  > 

,,  ,  .  4  ,  .4  .  Ol  gcvernmcni  in  Ciiiuida  as  ridiculou.s  and  extremely 

tiallv  expamlecl  bv  larger  population  or  greater  put-  ,  ,  ,  ,  u  v  c  o. 

.  ‘  1.-  1  ,  ■  •  •  1-  -  .  wasteful  1  ol.  I Jicvv  dei-lans  thal  (Janada  i.s.  without 

cha.sing  power.  It  Canada,  by  immigration,  us  to  in-  .  . 

.  ,  1  1.14-  exception.  Hie  nuisi  ovei -govcrnecl  nation  in  the  world, 

crease  her  agricultural  population  and  output  ot  agri-  * 

cultural  products,  that  development  can  only  be  .iunli-  '''' 

fied,  economically,  bv  larger  exports  of  .such  products,  I'*’'  (-ip'fa  Hum  any  other  nation,  with  10 

.-Vnd  the  British  government  should  realize  that  Canada  ‘’Mremcly  co.slly  parliaments  for  about 

must  look  to  Great  Britain  to  ab.sorb  at  least  a  large  ""O.OOO  people:  It  appears  that,  on  this  ha.sis  we 

proportion  of  such  incteased  production.  rmni.stcrs 

_ _ _  _  as  coniparerl  with  Great  Britain.  T'ne  result  has  been 

_  a  lavish  spending  program  as  the  con.set|Licncc  of  vvliich 

For  Co-Ordinated  Transportation  -dilic  debts  have  reached  staggering  [iropor lions. 

r'>  E.ADEHS  vxho  have  noted  our  repeated  arguments  have  trciiiientl.v  crniihasizcd.  [lublic  business 


wasteful.  Col.  ru-evv  declares  that  (Janada  i.s.  without  -  'P'''''  ''H-liide  by  any  nican.s  all 

exception.  Hie  nuisl  over-governed  nation  in  the  w  orld. 


period  when  icai  ai„l  suspicion  doni-  for  advant.sges  lo  Canadi; 
inaied.  and  w  h,-n  the  f.i  imo  motive  , bp  British  inarkei.  while 
of  external  co-uioniic  poli.-ics  was  lo  o,,rn  hint  Hiai  Hie  Brili 
bfend  the  v.dume  of  cnplo.vmc-ni  on  „oi  be  ludispeiisah 

Hie  one  hand  and  cuirctuy  systems  ,..,„ni  .-i-,,, 


that  have  been  achieved  in  the ,  "only  He  aiii  i  pressiiT  me  lik-'  mah 
name  of  Hie  Otla'w.i.  formula;  but  other  creditors  is."  —  Pliil.-idclpliia 
they  have  been  most  comprehensive  Btilleiiii. 

ill  .-\ustralia.  where  the  tariff  board.  — - 

having  stated  thal  the  forimila  mere-  .-\  Locust  Invasion 

I.y  reiterated  their  own  established 

policy,  proceeded  lo  interpret  it  m  a  employed  hv  n  farmc-  m  i 

vor.v  rougli-and-rcadv  laslnon  "  dh  ,  locusi  invasion,  is  lold 

little  regard  for  a  lega  islic  iiitcrprc-.,^  Railwavs  and 

latioii  of  IIS  lerms  It  so  happens  Ala.-mzine, 

Hial  .iu-cumslances  liaveyroughl  m-l  engineer  one  div  received  a 


lo  fittii-e  ill  the  Dominions,  duriu 


the  ciiireuc-y  of  the  agreements,  a 


''  Hole  from  a  farmer,  askinv  him  l, 


-  1  .1.  V  PO'""-''  was  lO  o|,en  hint  Hiai  Hi«'  Brilish  markei 

end  the  volume  ot  cmplo.vmc-ni  on  „,|i;.bt  noi  he  Indispensable  if  other 

■  one  hand  and  cuireiuy  .sysiems  ,.o„n,,ies  were  prepared  to  give  ("vm- 

^  .  ada  profitable  terms.  It  xvas  again.si 

''  '■'  '■*'  this  ha,  kground  that  Hie  rec-enily  i  e- 

i-ue.  Hie  pound  liad  alicaii.v  been  [lorled  .'Anglo-Canadian  trade  agree- 


collectlnii  of  Governments  none  ‘'L  i,js  f;ti-ni 


wlrsile  long  .itiil  loud  as  he-  pa>.s,'d 


which  is  wedded  to  extreme  prolcc- 


iii  the  hope 


would  lift  ihc  locusis.  The  cn.ir  n,-( 


of  Toronto,  birnnu-  chairman  ,d'  Hie  .Sccuritie.s  Frauds  iMirnmcv'nrm’ccHnn  ^  'T'!  '’."‘t'l  of  the 

„  r  41  I  1  1  1  4  1.  I  1-  4  iimik.v  piotri.ioii  b.id  tjeconic  but  -  iii'opar.ni inn  for  the  forthcoming  lin- 

Gornmussion  ol  Ontario,  who  describes  the  duplication  a  secondary  moHvc  within  Ihc  ster-  ,,orial  Conrerencc. 
of  gcvernnien!  in  Canada  as  riiliciilou.s  and  extremely  hug  bloc.  But  the  .sterling  idne  did  ti.  if.  ti. 


He  refers  to  the.  fact  that  we  hav’o  more  elected  icpi'*- 
sentatives  per  (.-ifiila  than  any  other  nation,  with  10 


P'-i  ;al  Economic  f  onferenre.  nor  was 
ils  permanency  assured,  tjoiith  .-\fri- 
‘•a  still  clung  lo  gold.  Canada'.s  enr- 


The  fnitcd  Kingd-im  herself  has  'o  disguise  a 
made  since  Ottawa  a*  number  ot  leal  concessi 
trade  treaties  with  foreign  countries,  isli  exporter. 


ti'jn.  Ilia!  has  been  a  piece  of  roniplicd.  The  locii.sis  look  win.. 

luck  for  Hie  apn  ication  of  ihc  OiUi-', o-,„  ii,.. 

wa  larilf  lormula.  But  the  fate  of  delav  the  train  for  sc\ci;;> 

mat  formula,  if  the  fuinve  were  to 

bring  the  opposite  oombmation  n' ,  ,,in-  _i.-vcin.n''e 

circumstances,  might  easily  he  to 

Hirnish  an  excuse  'o'. ‘1"'-;;  Nickel  Tonic  For  Tired  Steel 
higher  than  those  subsisting  bcfoie 

the  Ottaw  a  Conference,  and  certainly  j  "Fatigue"  is  Hie  word  u.scd  hv 
'o  disguise  a  reluctance  to  make  any!  metallurgists  to  describe  the  weak- 
real  concessions  in  favor  ot  tlic  Brit-  eiiing  of  steel  or  other  metals  when 


!  they  are  subjected  to  frernicntlv  n 


clung  io'g.', Id  Canad'Ts’cnr-  ""'ub'.V  w  ith  the  Scandinavian  group  On  the  other  side  of  the  b4argain.  Pcated  shocks  for  a  considci  al,!,- 

remained  a  rather  deiocted  "''nOn-''-  'J'"  f'cme  oMent  these  from  .a  free  trade  point  of  view  p  icngih  o.  lime.  J=>ocJ.  Hicv  exp  am. 

I  ui.iimo  r4iFnei  (le.iocred  "conventionalized"  . .  . . .  ...J.  r,..,,..,-,,  I  tends  to  get  tired  and.  after  a  vv.iilc. 


must  look  to  Great  Britain  to  ab.sorli  at  least  a  large 
proportion  of  such  incteased  production. 

For  Co-Ordinated  Transportation 

f^j>  E.ADEHS  vxho  have  noted  otir  repi'ated  arguments 


pendant  to  the  ovcr-valiicd  dollar.  In 
Hic  pound's  own  inner  circle,  the 
liicakavva.v  of  Hie  New  Zealand  cur- 
reiK  .V  to  JO  [If- 1  cent  tlkscouni  on 
lypridon  liatl  sHll  i.-i  conic.  'I'lie  water 
Hud  has  flowctl  niuler  llie  monciaiv 


was  toriunate  Hiat  Great  Britain 


n  inner  circle  the  -sysl.cm.  i.e,’  have  made  ii  as  obliged  herself  to  declare  her  basic  I under  a  sdiock  vvliicli  u 

e  New  Zealand  cur  scrie.s  of  international  pnlicv  for  imperial  trade  in  primary ;  noimallv  withstand  easii.,. 

I  cent  tlkscouni  on  M  t'a'ies  rai her  than  as  flexible  as  pmdncts  before  her  agrieultural  pro- i 

I.'I  I'ome  The  waie,  decisions  of  a  governmeni  or  a  iccfi-onism  had  bad  lime  to  .grow  to  Pic'eni-J  «'  icmicc.'  inis  Kinn  oi  i.i 

nndei  I  he  monel  ,1 V  Hfir*'  hoard.  This  makes  it  more  mafuriiy  and  lo  feel  its  slronglli;  tiRUc.  Hence  nickel-sleol  in  hicom," 


bridge  siucr  ITU  is  :i  vilal  faclor . c'mr  il  in  favor  ot  the  from  an  agricultural  [iroicctionist 


favoring  unified  tontiol  and  regulation  of  nil  l)igg'c.''t  hti.siness  in  Canada.  There  are  ,iili( 


in  determining  Hie  present-day  ''on- 


tive  a.xles  makes  travel  h.v  rtiil  snfci 
— While  .Mciiil  Nows  Kciicr. 


Ills  for  a  rouewa!  of  Hie  Oiiawa 


tran.sportation  facilitie.s— by  rail,  by  water,  by  high-  sets  of  riile.s  for  public  business  and  private  agrccmenis.  l-’or  Hie  partner.s  lo  ihe 

wa.v  and  by  air — will  undeistand  thal  ■we  are  in  accord  ,  business.  'L’^nt  1  public  busines.s  observes  the  rules  agiecmcnis  can  now  assume  iriieriui- 


vvith  the  general  [uinciples  of  the  Transport  .Act  sub-  ...  ,  it  ,  't'*'  of  monet.uv  co-operaiioa  and  restricted  by  Hie  degree  of  "conven-  she  had  seen  how  her  general  tariff  j  took  the  rap  for  ahoul  -'I.. TOO, 00' 

raitled  to  the  Hou.sc  by  Minister  of  Transport  Howe,  'hcio  appears  to  be  little  ho|»c  hut  that  we  will  con-  -  ptahilily  of  exchanges  ex-  tionalizing"  Hiai.  her  tariff  had  al-  system  was  going  to  work  out.  'I'he  flood  damage  in  iruKl,  was  all  .se 

•At  the  same  time  it  can  be  appreciated  that  Ihctc  are  •''f'c  t.o  staggei  on  under  a  burden  of  increasing  pub- 1  fcntlin.g  over  Iiy'far  Hie,  greuiei-  p;ii-i  ready  undergone  as  a  result  of  OHa-  reader  may  lake  his  choice.  Tlie  fact  ;  this  time,  even  if  the  flood  did  de 
varioii-s  interests  involved  in  the  other  branches  of  Ii'  debt  only  until  we  can  staggei  no  longer.  To  meet  of  the  world,  .^iin  e  Hiev"  last  met  in  wjt.  In  so  far  as  she  found  this  is  thal.  al  OHawa.  Great  Britain  |  eido  to  go  "way  from  the  door,  t^pe,- 
transportH!ion\han  railroads  which  fear  that  they  problem,  while  there -is  still  lime  -  fon.-'erenee.  Hie  couiii  t  ies  of  h,  be  a  handicap  in  making  favor-  pledged  her.self  uot  lo  impose  import  mfors  who  wore  around  the  neigl, 

.ran- porta, 1  n  man  aiti  ati.s  •vnuii  mat  ti  e.v  .,.0  ,.„ii..4.'4.,4  ;  .a  ,  ,  ,  .  '  the  Comni.-mwealHi  w  liose  ropreseni-  able  terms  with  foreign  C4onntrie.s.  duties  on  the  gcneralily  of  foodstuffs ,  borhood  wlien  Hie  in  i,  water  cam, 

are  to  he  placid  al  a  disadvant.agc  in  order  that  the.'"  avoid  finan,  .al  collap-se.  is  the  important  task  tf>:.^o  ,..„,fei-  in  London  in  ITT  she  will  be  warv  in  renewing  or  and  raw  materials  sold  by  the  Dom- ,  up  the  street  .'aw  what  happened 


agreements  can  now  assume  iriieriui- 
lional  Iradc  to  be  based  .  ui  a  incab- 
lire  id'  monet.uv  co-operatioa  and 


l).'unini(,n.s.  'J'lie  obli.gations  to  iliOi  point  of  view,  on  the  other  iiand,  >  "unc  .ici.n  .\c".  lauci. 
Dominions,  liowcver.  iiave  themselves  it  was  eniially  unfortunate  that  slit-  _  ..  f 

been  the  dominant  factor  in  Great  should  have  tied  her  liands  a.gainst  rooling  Uid  IVlan  Kiver 

Britain's  commercial  [lolicv  ;  in  deal-  imposing  straight  tariffs  on  food-  Pit ishurgli's  big  dovvniown  dcjiai  f- 
iiig  with  foreign  countries  she  was  stuffs  from  Empire  sources  before  ment  stoic,  .loseph  Horne  fO..  whicli 

restricted  by  tlie  degree  of  "conven-  she  had  seen  how  her  general  tariff ,  took  the  rap  for  ahoul  ■?1..j0n,00a 


thcio  appears  to  be  little  ho|»c  hut  that  vve  will  con-  -  ptyijiBiy  of  exchanges  ex-  tionalizing"  that,  her  tariff  had  al-  system  was  going  to  work  out.  The  flood  damage  in  ItitKl,  was  all  .set 


Ii,  debt  only  until  we  can  stagger  no  longer.  To  meet  of  the  worid.  Biin  c  they"  last  met  in  '"i-  1'*  she  found  this  is  thal.  al  Oiiawa,  Great  Britain  |  cido  to  go  'way  fiom  the  door.  !>pec 

ami  deal  with  thi.s  problem  while  there  is  still  lime cou,''crenee.  Hie  couiii  ties  of  10  be  a  handicap  in  making  favor-  pledged  her.self  uot  lo  impo.se  import  tators  who  were  around  the  neigli 
to  avoid  finan,-i'il  eollanse  is  the  imnnrt-..it  ,‘o  *  the  Comni.'jnweaUh  w  ho.se  represent-  able  terms  with  foreign  Cionntrie.s.  duties  on  the  generality  of  foodstuffs  ,  borhood  when  Hie  ltt  l7  water  earn, 

ap.  ,  i.  Hi.  important  la.  k  lo :  ^.,,,,^0,.  j,j  i^oniiun  in  J'i'E  she  will  be  wai  v  in  renewing  or  and  raw  materials  sold  by  the  Dom- ,  up  the  street  saw  what  happened 


can't  tiave  your  power  and  ,  ancel  your  contracts  loo. 


are  to  ue  p.act  u  ae  a  aisaavanmgc  m  orucr  mat  tne  ■  --s.  ....  ,o.^404w.o4  ox.-e  pon.iun  in  JTE  she  will  be  wary  in  renewing  or 

government's  I'aiiadian  National  .system  may  he  able  '  " Royal  Commission  on  laxation  may  now  -^yili  have  been  relieved  id'  two  grave  '  amending  her  pledges  to  the  Uomin- 
'o  make  a  better  financial  showing.  T'he.se  interest.'  hand  and  il  is  to  be  hope,!  that  the  govern- 1  preoccupations  -currepe.v  strain  and  ions.  The  problem  of  her  eommer- '  throe  reasons.  The  first  wa.s  the  up  behind  The  glass  ip  In  big  win- 

Hie  stc-aiiisliiii  I  -'ickin"  ami  'i  r  ti  insporl  ,  onipan'e.s  merd  will  see  that  it  is  given  the  powers  to  complete  ;t. '  collapsed  price  levels  — and  to  a  eial  policy  is  today  at  once  more  strength  partly  of  the  economic  aud.dows  and  boiled  liglii.  oiiu-rs  rltuu- 

iake  a  sound  positi,in“  in  cle, minding  .onsidcaHim' of  _ _ _  .i'.  also-crisis  ;  complica.ed  and  bettor  illuimned  by  ,  rmlUicai^  barRaining_  powoi;^  jif 

,  ,  ,  '  ^  ,  ,  ,  .  - -  ■  "  - -  -  '  —  unemployment.  Ihc  Ottawa  Confer-  experience  than  It  was  In  10.12. 

i.ieii  rignt.s  uniter  any  fedcial  legislative  fuogram.  —  ^  /“  C  '  ence  was  forced  fo  wliisHe  10  keep  Apart  from  trade  treaties  with  foi- 

Gpeakirig  betore  Hic  Canadian  (Jliiij  at  Otia'vv.',  :i  Lurt  LOHimcnt  OH  LurrCHt  tVCIltS  ,  hs  spirits  up;  its  successor  can  [lipe  eign  countries,  experience  tinder  tlie 
i' vv  ,4<iyi:  ago.  Mr.  Howe  declared  that  'h'  greal  dif-  _  .  . . . .  'a  very  different  tune,  a  tunc  of  ad- !  (Ttiavva  agreements  concerns  the  do¬ 
ne. iltv  about  transpnrIatiOTi  10  Canada  at  Hie  [ueseiit  ,  ,  ,  .  ,  ...  vnnee,  of  opportunity,  of  hope,  velopmetif  of  Dominion  protection 

niii  -  'is  that  vve  liave  too  niiicii  of  il  .Mr  Howe  no  I 'cniiei  iicpbutn  lias  been  quick  to  realize  that  you  ^lc^lrly  this  applies  most  decisively  for  manufaeluring  industries  on  the 

u  can't  tiave  y'our  power  and  ,  ancel  your  contracts  loo.  '  lo  qticsHons  of  capital  investment  one  hand,  and  on  the  other  Ihc  de- 

U‘.;.ibt.  liaii  the  lailvvays  particaiatly  111  rnind,  hut  he  ..  ..  ..  ,  yn,]  pf  migration,  both  of  which  lind  vclopment  of  Uniied  Kingdom  pro- 

i.ia-ip  the  point  that  we  also  have  more  highways  than  peojilo  only  learn  how  to  lake  l  arc  of  money  '’®  ''"mpletely  shelved  hi  1!t:U,  iccHon  Gir  agriculture.  The  agree- 

inc  traffic  will  justify  ttiui  lluil  air  1 1  an.sportation  is  in  ,[,py  i,'ive  none  to  take  larc  i,f  ^'‘other  way  the  scene  has  nienis  consisted  partly  of  an  ex- 

lii  .iii  the  .same  position,  .\s  to  the  stcamsliips,  he  re-  .v.  '  ....  ....  '  '  hanged,  and  the  Ottawa  agreements  change  of  specific  concessions,  pari- 

,  .  4,  ,4-  1  t-  J  .  •  *  *  '*  ’*  liii\c  bocoinc  out  oT  (Jalo.  Kmpirp  iv  of  a  nact  >on  OTincinlc?  *1  o  iiiia- 

li  ned  to  the  t-oinpethion  ve.s.sels  pureha.sed  al  A  gr.uip  of  the  .Montr.-al  ahlcrmei:  ai,,,arenHy  will  Gov  ernments  have  changed,  and  H.eir  lyse  the  vvorking  out  of  the  specific 
laimp  [iiicf.-:  Irom  loicigii  ,  oiint.iics  to  the  disaUvan-  not  he  sati.slied  uiitil  Hie  dole  is  |,ut  on  a  one  tiiui.fred  policies  with  Hiein.  In  Australia.  |, references  ihal  were  mutually' 

la.-'c  of  Canaiiian  sliippmg  and  shi|.-’ouilding.  In  speak-  pot  ,  .-nl  [.atronage  btisi.s.  Mi  .  i.yons  lias  been  obliged  lo  take  puarautced  is  not  possible  within  Hie 

.i.g  for  ills-  l.,-gislation,  .Mr.  IIovvo  .'tiid  Hiat  Canada  .-y  'be  (  ouiiny  party  (witli  its  aim  of  jifope  of  this  article;  one  can  only 

i.a.ggcd  behind  otliei  cMintriis  in  Hie  matter  of  co-  Wlmi  Hic  Uiiiiivi  .Slates  is  icallv  tieaded  for  if  into  coalinon  with  Hie  experts  from  Hie  Board 


and  raw  materials  sold  by  Ihe  Dom- ,  up  the  street  saw  whai  hai'pcned: 
inions  and  colonies.  She  did  this  fori.Mumiuum  bulkhcad.s  were  I'lisheil 


- "  — "  -  '  -  unemployment.  The  Ottawa  Confer-  experience  than  It  was  In  10112.  'Dominions  and  her  own  over-riding  Miour  and  If  minnles.  Hie  store  was 

_  —  _  1  cncc  was  forced  fo  wliisHe  to  keep  Apart  from  trade  treaties  with  foi- :  desire  to  make  an  agreement  w  ith ,  watcri iglii  12  ft.  ahov,'  tlie  sircei. 

Lurt  Lornment  on  Lurrent  tvents  ,  'ii’  .spirits  up;  its  successor  can  [lipe  eign  countries,  experience  tinder  tlie  iheni.  Next,  the  nrili.sdi  i»olic.'  of  Business  Week. 
^::s::::=^:::^::;:::^::;::z===============================.  ' *’’ /  different  tune,  a  tuno  of  ad- !  (jtiavva  agreements  concerns  the  dc- 1  bad  had  lo  be  smuggled  --- 

vnnee,  of  opportunity,  of  hope,  velopmetif  of  Dominion  protection  ,  in  under  cover  of  pririnises  not  to  \  anisheci  Icc  rieet 

Bremier  iiepburn  lias  been  quick  to  realize  that  you  rictirly  this  applies  most  decisively  for  manufaeluring  industries  on  the.  ^be  people  ^  focid.  Ihc  final  tea-  outbreak  'd'  war  in  Il'M. 

n't  tiave  your  power  .md  ,  ancel  your  contracts  loo.  '  lo  questions  of  capital  investment  one  hand,  and  on  the  other  Ihc  de- 1  'be  genuine  conviction  of  ,jic  tegular  traders  m  ihe 

-•s  •  and  of  migration,  both  of  which  liad  vclopment  of  Uniied  Kingdom  pro- ,  s”'”®  ber  poIiHca!  leaders  tha  it '  lirigs  ami  harques 

Manv  peojdo  ,mlv  learn  how  to  lake  ,  arc  of  nionev  bo  completely  shelved  in  ItCiJ,  icciion  for  agriculture.  The  agree-;  I  "ooden  sieamcr.s  which  broiiglii 

ten  Hicv  imve  none  to  take  .are  ,.f.  '  consisted  partly  of  an  ex- .  ed  The  rc-snll  svslen  o^ 

'  hanged,  and  the  Oiiawa  agreements  change  of  specific  concessions,  pari- 1 'V'"  'loVT  a.-  lesiilis  of  the  World  War  has  hei  ii 

,  ,,  liavc  hec'ome  out  of  dale.  Empire  ly  of  a  pact  -on  principles.  To  ana- :  '’’•otection  of  British  .ipiieuinii  e  n> 

A  gtoiip  i>.  the  .Monlr.-al  aldcMiien  ajiparcntly  will  Gov  ernments  have  changed,  and  Hieir  lyse  the  working  out  of  the  specific  i  '"’.'’’'.o-  'y"''**"'''  J  '  ,  ,”'1  River's  ice  fleet,  for  ariificial  ice  has 

I  he  sati.sfieil  until  the  dole  is  [uit  mi  a  i.ne  bun, fieri  polit-ies  with  Hiein.  In  Australia,  .o-pferences  ihal  were  miitiiallv '  "'"I'King  oiii^  sunnianled  Ihc  imnorted  article. 


Manv  peujdo  only  learn  how  t 
when  Hiey  have  none  to  take  ,a 


are  of  nionev 


Whai  Hic  LTiileil  .Slates  is  ically  heaUcj  for 


oiied  to  me  eoinpetiuou  ve.s.sels  pureha.sed  al  A  group  ,d'  the  .Montr.-al  ahlcriiien  ai.parently  will  Gov  ..rnments  have  changed,  and  Hieir 
"laiiiip  [iiicf  :,  Irum  loreigii  ,  oiint.i  ics  to  the  disaUvan-  nrjt  he  sati.'l  ied  until  Hie  dole  is  [uit  on  a  one  huiirlrerl  policies  with  Hiein.  In  Australia. 

la;'e  (d'A.'ai'.:i,iian  .slii|>piiig-  and  shi|i-’ouil'iing.  In  speak-  ppt  1  i-nl  [latronage  basi.s.  Hr.  I.yons  lias  been  oliligod  lo  take 

4i.g  for  ills-  leoisialion.  .Ntr.  Howe  .'aid  Hial  Canada.  -v-  ”  y  "'c  ('ouniry  party  (with  it.s  aim  of 

iagged  bt'hind  otliei  coiinirits  in  tlie  mailer  of  co-  Whai  Hic  CTiiicl  .Slates  is  icallv  ti'-adcl  for  if  Hw'tfs)  into  coaliiion  with  Hie 

,.  4  ,  .  ....  '  more  protect  lonisl  -  minded  t  inied 

r-idmation  ol  it.'  various  means  ol  iranspori.  H,-  Mr.  I'.oosev'-li  has  lii.s  way  is  a  oiu'-maii  Supreme  .Vn.^t nxUa  party.  .An  experiment  in  a 

adried:  Court.  n,;vv  system  of  luvjieci ioiiism.  wliicli 

"I  Hiiiik  otii  only  approach  is  Ihrouj'h  rcgiila-  soon  involved  a  trade  wai'  w  iili 

t.on.  and  I  liiinU  il  is  Hu-  best  aiiiiroach.  If  all  (me  of  Montreal's  liUle  iniini,  i[ial  mysteries  is  that  -'apan.  has  laiighi  the  Dominion 

v.'crc  im, 1,-1  l-'cdrrttl  ,  Ill  rol  s(mie  form  of  ,11-ordi-  ,  osts  the  citizen  ,  jnsla.s  100,  li  for'  snow  remov.al  sobering  lessons.  In  South 

nation  tuiild  00  worked  out.  unneccssa  1  y  traffic  wIkui  Hk-m-  isn'i  iiiv  .irrica  Hie  new  Herizo.g-Simiis  I'li- 


added:  Court. 

"I  think  otii  only  approach  is  Ihiougli  rcgiila- 

t.on.  and  I  liiinU  il  is  Hu-  best  aiiiiroach.  If  all  ( me  of  Montreal's  liUle  muni,  i[ial  mysterie; 

v.'crc  liiuh-r  l-'cdrrttl  ,,.n!rol  s,mie  form  of  co-onli-  .-osts  the  citizen,  pisl  a.s  lom  li  for'  snow 

nation  cu.ild  bo  worked  out.  iinneccssaiy  traffic  ' 

idiniinalc,!.  anri  iraliic  niiiairl loned  to  tlu'  best  ..  ' 

means  of  transpori  tivailablc  for  it."  '' 

If.  lit  the  vvorking  out  of  the  .Minister  ,,f  Trans-  Biiti.sh  diplomacy  is  <d'len  ,-,>nfu.sing  when  il  ,011 
porl's  pltin  for  co-oi duial ion,  (.'ana’lian  stcamshi|)  scr-  -s-'S's  ot  pidting  th,-  inids  trankiy  on  Hie  table  when 
vices  can  he  [vrotcclcd  from  unfair  ,-om[)clilion,  high-  ""  [lartios  have  mosl  ol  theirs  u()  their  sleeves, 

way  servi,  cs  cmploveti  as  an  tidjuncl  to  the  railvvav.s 

with  mutual  advantagc.s  an,l  wiUn.ul  infrin-Hng  .sori-  '-.ommission  on  Taxation  i.s  ta 

.m.slv  on  provincial  rights,  and  if  the  air  services  can  " 

he  used  to  supplement  other  form.s  of  t ransporlation  ' 

co-operativcly,  then  a  great  deal  can  he  aecomplishe.l  *'^' 

loward.s  providing  the  public  witli  irnpiovcd  services  and  .  *  *  *  * 

with  arlvantagcs,  because  of  economic  co-ordination.  a  laid  on  a  .Montreal  gambling  haii.se  e 

lo  the  railways  and  the  olher  interest.s  involved  as  found  in  held  <  ily  relict  (  ard.s.  If  i, 

well  as  to  the  public  affairs  that  di.sgusls  lax-payers  who 

There  arc  many  angles  to  thus  plan  of  central  con-  "•"’"""S  the  funds  intcndcl  for  relief, 
trol  and  regulation,  and  there  are  many  difficulties  to  .  . 

be  overcome,  but  wc  still  feel  that  the  main  object  ^  eollect  the  provincial  inc 

is  desirable  and  Uiat  the  problems  are  not  insurmount-  Manitoba,  cutting  dowm  the  c  ost.  Now -why 
3l3lp_  have  more  of  thal  kind  of  business-like  co-op 


s  renol  l  ged  "  mT  vic-e  is  the  most  illuminating  I-os-  TX’-n!."'; 

naitv  (v-  is^  guaranteed  IS  not  possible  within  Hie  eomtneniary  0,1  the  OHawa  ^  ' 

pat  l.v  (V  un  It..,  aim  of  ij,,g  article;  one  can  only  ,,a,.t«  in  nr-iciice  (.hiisti.’4n 

.'t’'.o/'''‘-'',.'i‘;i'  'v-'h  'be  ha,  the  experts  from  the  Board  J',‘< Prac'  <  e.  waters,- 

lionisl  -  minded  t  inied  ..  ...  .  j  . u  ,  -r.  j  .  *  keiu  for 

;-,y.  An  c.xperiment  in  a  > ''ade  and  ihe  Dominion  tariff  de- 1  -,.^0  fir.sl  phase  really  an  after-  ,^1  a 

of  pivjioci ioiiisni.  which  P'Ufmeni.s  will  h.i\c  all  the  maienal  iijouAhl  lo  fho  Ottawa  I'/jnfei’cncc  jeaclied 
L'd  .n  irade  war  w  iHi  decidin.g  in  what  direr--  ^as  Hie  consolidnlion  of  the  sliar,>  vv\- 


Dominion  nlterat  ioii.s  may  be  made  for 

In  SoiiHi  miiliinl  sal  isfaci i.-iii.  But  more  iiilcr- 


slem  Hiroiigli  siilisidiary 


I  River's  ic('  fleel.  for  ariificia!  ice  has 
supplanled  Ihc  imported  articlp. 

Over  in  .Norwav,  especially  iieai 
(.'hrisH.’4nia  and  at  ihe  Skieii  I-'.ioid. 
water  spaces  used  to  he  raicfuH.' 
kepi  for  Hie  winter  ice  iraile.  ami 
vv'iicn  a  certain  tiiiekiu-ss  hail  hci-ii 
rear-lied  iie  plouglis  wiili  n  .'hai" 
sliar,>  vvv-ro  used  10  e.iialde  lilocics  of 
eonsidcrahle  size  to  he  ciii  out  r,'i' 


menis  ulie  •  oiiveiulon  with  ,  |,,.y|j|, j,  jai,,  .sliin  or  else  iriinsf,  1  rci 


Africa  Hie  new  Herizo.g-Simiis  I'li-  esiiiig  for  the  genorai  observer,  and  lina  and  ihe  ciuresponding  "luicr- '  [3,0  m.>rehou.scs  by  ihe  w  aicr;si,l". 


T'he  Royal  (.tommission  on  T.'ixution  i.s  la,  kling  a 
mystic  maze.  It  is  to  be  lioiicl  thal  it  will  win 
througli  and  not  merely  go  ronml  and  I'lund  to 

come  out  at  Hu*  .same  [ilacc  il  wen,  in  al.  ,  ,•  . . 

'  I  lie  gciiertil  iqunioii  011  ilio  lor-al 

isireri  is  Hiat  llie  new  I’li,,'  llroHi- 
In  a  raid  on  a  .Montreal  gambling  haii.se  eleven  of  er.s  fiiia.m-iiig  1  e- 

Ihose  ‘found  in"  held  r  ily  relict  carrl.s.  If  is  siit-h  a  | ^  present. s  one  of  Hie 

state  of  affairs  that  .li.sgusls  lax-payers  who  are  eon-  uyxeio.unonls'^^ 

tributing  the  funds  inlcnde,!  for  relief.  o,,  uired  lor  .some  'ears  in  the 

If-  If  If  Ip  new  s|u  ill!  iiulnstry.  The  comebar-k 

'J'hc  Dominion  will  collect  the  provincial  income  lax  'be  indu.siry.  it  is  pointed  out. 
for  Manitoba,  cutting  flowm  the  co.st.  Now -why  can't  we 

4  f  .u  .  ,  -  o  4,  ,  4  .  .  ;  debacle  was  iinforliniatc.  Ihc  ahil- 

have  more  of  thal  kind  of  Inisine.s.s-hke  cu-opcralion?!  j,y  company  like  l>fi,-e 

Thcii,  perhap.s.  there  would  not  he  so  many  taxes  to.  Brothers  arrange  its  new  fiiiaiir-ing 
collect.  I  in  Hie  Ganadiaii  markei s  imiieates 


Sion  has  replaced  Hie  former  (lanv  more  irnporiani  in  the  long  nin.  was  standings  negotiaied  w  ith  the  Dom-  Notahie  among  Hie  ice  fli*ei  vv,-" 
adiiiimsi  I  al  ion.  a  iiielamorpliosis  of  Hie  niiderstaiiding  reached  al  OHawa  '  inum  ( ioveriiment  s  1 .  Ihe  next  phase  |||p  whiisiahle  brigs,  mannt'il  h 


less  signilicance  in  this  connecikin  on  Hie  gen,  ral  prini-iplcs  ihtil  lieiic,*- 


(I'oniinucd  on  page  II.) 


Inside  Stories  of  the  Street 


i'lie  demand  for  siocl  in  the  Enilcd 

Siren  is  that  llie  new  I’li,,'  llroHi-  I,,.,  jnci-c.ised  s.i  rapiill.v  Hu,',  stc'ons  in  coni-''eHon  vviih  din'creiit  .All  mdii-ii ions  seen,  lo  poiiii  lo 

ors  finu.ni'ing  re-  .it.,  affairs  on  the  New  extraordinary  .'.clivil.v  in  hnilding 

URN  M'l!  I  <  I'l  V  K  presell, s  one  of  Hie  '  "  "on  1  ni  l.R.si.M.  A'orK  Slock  Exchange  tlnruig  Hie  coming  year.  .And  all 

IM'l.l  MNCE  inosi  i-onsi  iiii-i  ive  I' I,  I>t>  V.**  II.  It  conies  from  I.AU'OU'rA.M'I'i  Hiui  brokers  are  find-  sorts  of  innovaiioiis  in  siyle,  mai,-- 

devehqimoni s  Hiat-  V  T  ORMERS  Sioca  •  Exchango  ing  Iherc  is  no  loiiger,  rials  and  vv  orlim.inshiq  are  oxpecied. 

has  on  111  red  f,)r  some  'ears  in  the  cii-.-les  is  ilia-  ""«■'*(  atieiition  given  10  such  devel-  One  of  llio  ino.si  siariling  w  as 

nevvs|u  int  iinlnstry.  The  comeback  ,  ,  1.  ,  ,  ,  ,  r.  .  ri-.i  1  >  -  "lUPfU'*'^-  There  was  a  liine  wneii '  described  hv  an  avchiiecinral  cirzi- 

in  Ihe  indusiry.  it  is  pointed  out.  "  '  at '  ' ''  i>i'e  ucn  .11.  >  .iiiuu-  jjffe,.e;,.t  stocks  were  immedi.ilc'y  |  neer.  s|teaking  leccntlv  before  sonic 
has  heC'ii  iilmosi  as  rapid  as  Hie  gasleil  al  the  size  ,d  ilie  iiuuiirie.s  iiffeetetl  h.v  reports  t'lial.  .special  it.-  of  the  nation's  leadin.g  arr-hiteels 


There  have  t.ceii  so  manv  invesii- 
aiions  in  coni  ••'eiioii  vviih  difl'creiit 


Biilisii  iseamcn.  .vviiicli  rcgularh 
ciinie  up  to  llilliiigsgale  inarkei 
where  the  hlock.s  were  weigheil  on 
the  shiji's  deck  and  ihi-ii  (',ti'r'i',l 
a.s'iiiu  e  by  sl.iilvvai'i  fish-poru  rs. 
.Som-  discharged  in  l.ondoit  Doi-U. 

I'.  E.  A,  Month, l.v 

Glass  Skyscrapers 
All  uidii.'il ions  seen,  to  iMiiiii  to 


VT  ORMI  RS  Siocii  •  Exchange 

I'ir.'lcs  is  ilia- 
inc  leaders  have  heen  fai:  iy  rialdier- 


debacle  was  iinforliniate.  Tlie  abil¬ 
ity  to  have  a  company  like  Ib'iee  •[•he  chief  faeioi-  in  the  larger  de-  liovvevcr.il  is  pointed  out  there  have  i  the  fast-developing  use  of  sirueiural 
Brothers  arrange  its  new  fiiiaiu-ing  .  ,,,  ,,  been  over  on,-  liiindred  separate ;  glass.  Already  ihore  is  an  inerca.s- 

in  tile  Ganadian  markets  imiieates  ‘  *  ‘  issues  ihuL  have  been  marked  out ,  ing  demand  for  it  for  use  in  kiteheiis 

ilial  investment  hankers  are  again  opeaii  and  Brilish  companies  iiave  io,-  uivcstigation  in  fhe  first  six  i  and  batliroonis  in  homes,  for  fire¬ 
taking  a  very  favourable  vjevv  of  ilie  been  iiirniu.g  down  orders,  will.  Hie  month.'  of  Hie  ,'ear.  gionietimcs  the,  place  facing  and  exterior  f.acing  on 
general  [lulp  and  paper  * -ituuiioii.  ri-sull  that  a  greal  many  interests  .s(i,ick  Exdiaiige  sends  out  as  niainv  ,  new  buildings,  and  in  moriernizulioii 
Bridicrs  i.vke  llie  vi,-"  ihal  improve-  have  been  turning  Hieir  aiienti,)n  to  as  cigiii  questionnaires  in  a  vvc,‘l;. '  work.  But  this  engineer  predicted 
men,  in  Ui  ice  BroHiers  i.s  Inuiiid  in  Hie  riiited  Slates,  and  Hic  dcmanii  tor  Al  the-  oiiisc  the  averu.ge  1  rader  i  [iractical  .skysera|)er,<  w  ho.se  e.xteri- 
lie  of  grea'  <  iinsi ni,'i iv,'  iu-lp  10  all  expori  lia.-;  alre.id.'  grow  n  lo  -ncli  made  up  hi.-  mind  Hiere  was  some-  ors  would  be  entirely  of  gla.ss. 
olher  Canadian  pulp  md  p  iper  un-  propori ions  iliai  tliis  hi-anch  of  tlic*  thing  wrong  w  hen  any  inv  estiga,  ion  One  type  of  sinieiural  glas.s  Is 
deriakings.  The  fact  ihtii  I’rhe  trade  is  likely  to  he  Ihe  largest  that  'ivas  made,  hui  now  in  my  of  tlie  in-  manufaetureil  In  Ihe  same  way  as 


llie  companies  have  heen  recer- lii.g.  vesti.glilioiis  were  being  held.  Nov. .  1  and  eonsirueiion  experls. 


'I'he  chief  faeioi-  in  the  larger  de- 
maml  arisc.-s  from  the  fact  Hiat  Eiir- 


,  _  collect..  I  ill  me  C.anauiau  liiuineis  oiun-a,,,'  i.'suck  niav  I 

The  Cost  Of  Modern  Services  ^  «  that  investment  hanUor.s  are  again  opeaii  and  Brilish  companies  iiave  lo,-  uivcstigation 

WJTHIN  one  .short  block  in  suburban  Montreal  were'  -Mayor,  aldermen,  and  city  easmeer.s  have  plans  Hiking  a  very  favotfahle  v^ovv  of  Hie  been  turnin.g  down  orders.  wiH.  Hie  nionth.'  of  the  .v  ear.  sometimes  i.ie  ;  place  facing  a 
^  ,  .  4,  .  ouitdiwti,.  S40 '40..  4,ir,  „  ,  4  .  ,,  ;  general  iiulp  and  iiaper  -ituuiioii.  rt-still  that  a  greal  many  interests  .stock  l-.xdiaiige  sends  out  as  niai;.v  ,  new  buddmgs. 

noted,  one  morning  thi.s  week,  the  milk  deliv'ery  "her. by  .  8.,-  .  can  be  spent  In  public  works  in  jj-okers  i.vk,:-  ilie  vi,-"  ihai  improve-  have  been  turning  Hieir  attention  to  as  cigiii  questionnaires  in  a  vvc,‘l;. '  work.  But  tl 

'ivaggona  of  four  big  dairy  companies.  .Another  had  o''.V.  und  await  the  offer  <<f  Dtlawa  and  Quebec  men,  in  Ui  ice  BroHiers  i.s  luuiiid  u.  Hie  I'nited  Slates,  and  Hic  dcmanii  tor  Al  tfu-  oiiisc 


just  been  rubber-wheeled  around  tlie  corner,  ue,,.  to  [irovide  the  money  under  the  lieuding  of  relief  wiuk.s 
were  five  waggons  with  six  horses  and  six  men  1  one  ,  Tins  alone  is  lacking."  Montreal  Gazette, 
was  a  team  outfit  1  delivering  milk  to  a  dozen  home.s  money  iilone  i.s  lacking, 

at  the  same  time.  Much  the  same  costly  operation  i.s '  -v- 


li.is  het  11  able  lo  pull  ii.'t-ir  litis  ever  h.’en  known  hv  .Aniericari  v esi.ig.itioic 


taking  place  in  '  ordinary  glass,  with  coloring  ingre- 


employed  in  the  distribution  of  bread,  another  e.s.sen- 1  Calgary  Herald  ha.s  presented  evidence  Hiat  Her  to  sliaix-liolders  will,  ii  i.' 


oil!  of  its  ii'ouhl,'  with  )'0  liiHc  .'411'1'i-  mills.  .A  tiiai  kod  inciease  in  tin-  ilc-  order  to  prcveiii  tin.'i.img  develop-  dient.s  added,  to  color  it  and' make  it 


mainl  f,i.  sue:  and  iroi  fm-  .l'i]iaii  mg  tiial  miglil  l>o  oiil  of  the  ordin- 


ft  can  he  siirfaecd  with  a.ny 


tial  of  life.  j  I’reinict  Aberhart's  Urophetic  Bible  Institute  liold.i  an 

This  is  mentioned  licrc  lo  emphasize  the  service  I  ‘-'"'i'  t'*-'”*-  mortgage  for^S.ltW  on  3.10  act  e.s  of 


liev  I'd.  iitak'.'' il  difficult  for  any  oilier  has  been  noied.  and  it  lias  lieoii  ac-  ary,  and  llie  genera!  impression  i.--  of  the  finis'iies  applied  to  ordinary 


eimeeriis  lo  iislt  Hieir  slia reliolders  companied  I).'  the  withdiawal  of  Hie  Hiat  ihey  are  liaviiik 


good  eiHeet  i  glass  acid-oiehiug,  sauil  blasting. 


for  mncii  of  ;i  sierifice.  Brokers  in-  .lapanese  iniiiort  diit.v  on  iron  and  on  tlic  market  as  a  vvitole.  In  the  [and  inlay  with  other  colored  glass. 


factor  in  the  co.st  of  modern  living.  Tlie  [irice  of  milk  '  lan-.l  i.-wned  by  the  Voice  of  the  I’rairies  Etil..  a  radio  ,  j. line  railier  to  ilie  view  iliai  sluire-  sieol.  riiis  alieady  is  resulting  in  inC4'!ntimc  an  entirely  new  .  hi.g  sta'f  1  —  l-'oi'l  e.s’  Magazine, 
and  bread  could  be  materially  reduced  by  .selling  at  j  station.  .Mr.  AbcrhiniT  Itas  declared  hks  enmity  to  in- ‘  ho.'ilcrs  will  insi.si  iluu  all  Hu-  com  big  incrca.si'.s  in  prodiiclioii.  and  is  hein-r  u,'cnpi,,l  di'lv  ing  into  the  —  - - 


and  bread  could  be  materially  reduced  by  .selling  al  1  station,  tvir.  Aucrn.nrt  has  declared  bus  enmity  lo  in-'  ho.'ilcrs  will 
Ihe  dairy  o'r  at  the  bakery,  and  it  has  been  reduced  I teligiou.s  grounds,  i  .-Hling  it  usury  ami  lum  pii'E,  '  will 
in  part  by  "cash  and  carry  "  .store.s.  But  if  the  citizen.s,  J  '(’'in’d  of  abolishing  all  inteicst  in  Hi-  Soi-ial  ('relit  11'"!'“^  ",','^1' 
residing  in  many  casc.s  con.siderable  distances  from  ‘  ,  ,  „i  r 


big  increa.si’.s 


Iirodnelioii.  and  is  hein-r  u,'enpi,  ,l  di'lv  ing  into  ilie  -  ■ 


lo  do  i.'  I,  su  ing  wiil  m,'-in  tremendous  freights  for  hook.'  of  dirferi-nt  firms  in  ord,';'  to  'll,, 


iilon.4-  over  a  furHier  pi-i  .ml  amt  man.v  of  the  su-anisbip  lines  niii- 
Ihcv  will  he  able  lo  pull  nsolves  iii.ng  from  the  I'nited  Slaie.s  lo  viiri- 


1  oiil  i)f  most  of  Iheir  diff,  ..l-iies. 


,ius  eotiiitries. 


get  it  complete  rcpori  011  all  •.i  ins- 
aeiions  in  connc'-l  ion  w  ith  v  ii  -.ou.-- 
Slock  movcmoni.s.  1 


Strcrl  West.  Monlrral.  by  11,? 
Mfiiitreul  I  ifiancii*!  fimej*  Pubhshin;^ 
r'ompun  V,  Limited.  Montreal.  General 
MHiinijei,  David  Btirnside. 


trr. 
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HINTS  TO  I  N  E S  T O  R S 


.  Nickel — Norancia — ShcniU 

Will  noil  iilciiKC  iidi  i.-ic  me  ((•->■  1o 
the  outlook  of  \ickcl.  Shin-itt- 
Oordoii  and  Xoriindit.  •'/  O.  S."  ' 

Nickel.  Sherritt-Gortion  and  Nor- 
anda  should  be,  we  believe,  retained. 
-Ml  three  companies  slioiild  benefit 
from  the  recent  .'Jtrcnpth  in  the  base 
metal  market,  while  Nickel  in  addi¬ 
tion  should  reflect  in  its  operations 
the  further  expansion  in  demand  for 
its  principal  lines  of  production, 
nickel  and  it.s  by-products. 

Sherritt-Gordon  will  have  to  await  . 
power  supplies  from  the  plant  of 
Hudson  Bay  Mining  &  Smelting  be-  • 
fore  being  able  to  resume  produc¬ 
tion.  It  is  expected  that  such  sup¬ 
plies  will  become  available  next : 
spring,  when,  if  present  market  lev-  • 
els  for  copper  and  zinc  are  main-  ' 
tained.  or  further  improved  upon,  i 


T  y  Ql ' I It'I IIS  fi  iiiii  snbKi  I  ill  I  S 

I  III  i /III i  d  to  their  hn-f-sl- 
ihinls  and  ijrooU  ins  tnr  m- 
I'itcd.  Aiisiccrt:  ni'i:  based  ii/xm 
in  formation  irhiih  THE  FIS- 
AXCI.iL  TIMES  tirlU-ecs  i  f - 
Tnlldr.  tair  and  irnijrejudurd. 
but  beyond  the  c.rri  rise  of  care 
III,  seeiirinii  such  in  format  ion . 
THE  Fl'SAXCIAL  TIMES 
cannot  assiinie  resyonsibitity. 

Inqitiries  must  bear  the 
sifiiiuture  and  address  of  the 
icriter  in  order  to  revi  ire 
attention.  Aii.sieers  thoiiaht 
to  be  of  yublic  interest  will 
be  pubiished.  Stain  yed  ad- 
diesscd  envelope  or  postaiie 
should  aecoinpuny  all  inquiries. 


National  Di'C^vori;s— —  F.  N.  Burl  H'inei  \  alley  and  iihIiu.'i’Iv  if  tiu- 
I  I  I  ,  ’t'  devt'lopmcnt  coiitiir.iLs  to  orow 

Uoi  ui  you  be  lyiod  i  iloiiqh  „p,pi..c  ,.nUitlon.tlu>..h  i-,-..!('  d- 

mont  may  be  eapcctvd  to  .-.lioo  f  ,.- 


Ervwe.asiommon.  I  ,iii.chas:  d  this  A- m  ^ .  V 

stork  just  tirclre  months  aao  at  IL'  .  ,1  \  j  '  u-.'T  '  '  .  • 

o  share  and  up  to  the  pusint  it  has 


duiii  nntiiiiiii  nni rkf  t  irisi  .  I  Tiki  this 
li/pi  of  stoi  lf  hum  pouit  lit  income 
ami  .safitii.  at  the  sami  time,  iras 
iriiiidci  in (/  :t  yon  imild  snyinst 
siim<  thiiiy  siiiidai.  leheri  market 
apprei  iatio,i  inaild  be  mon  tikriu. 

■C.  II. 

On  the  basis  ol  tlie  iiPinnaiiv  s 


St.  Laweren^e  Pnoer  Prof. — 
M.  &  O.  Bonds 

/  am  hoidiiiy  at  uicsint  to  st. 
I.iiarrme  Ibiper  lire',  at  .'i:;  and 
t?I.C(H)  Minnesota  w  Onta.io  O',  IfM.'i 
at  .fib.  Would  mm  re  •oi.i  ua  nd  tin  u 
Sai'  at  present  pro  ■  s  Pite. 

loll  liai'c  a  lairii  substantial 


N.  S.  -Steel  Debentures 

.1'  a  sii hsn  lb'  .  Ilf  ynnr  paper. 

It  10,1  plriisr  favor  me  leith  the 
iatist  ill  tor  mil  1 1(0'  with  reiyird  to 
the  lainidatioii  of  Xara  Si  niia  Steel 

(.’oa!  Co.,  ijii,  I  drhrntnrf  s) .  With 
d  ill  rt II,  IS  siltira  from  tJO-fl-t.  would 
iioi:  ri  ommind'  holdinii  them  foe 
I’ll  tic  I  a ppreeiat ion  .’  ••//,  .v. 

'I  ’.ie  status  of  .Nova  .Scotia  Steel  \- 
Coa!  is  somewhat  peculiar.  The  coal 
properties  and  othci'  fixed  assets  of 
the  company  are  being  managed  aiul 
ojiciatetl  by  receivers  who  have  no 
lonnection  whatever  with  the  liqtii- 


1^^'* ' 


J  ~ iff 


the  company  should  be  able  to  op-  ment,  with  J.  C.  Drumbrille  as  man-  ■‘^lo^k  market  continue.'' 
eratc  at  a  fairly  substantial  profit,  ager  and  H.  Se.xsmith.  engineer.  current  level.-^  of  at 


Canadian  Car — ^Steamships 

/  hold  100  .shares  Canadian  Car  ^  ^ 
preferred  and  30  shares  ronnnon,  ^ 

and  SO  shares  Canada  Steamships  «'«  issiiin;i  nrir  sim  b  to  !  "u’;;,..  V;:^  Vf, ,‘'i  n.o.si  pire  .steel  Oorporation  which  previ- 

nrclerred  holders  at  y2  pm  share.  What  I  dividend  earned  wtili  of  the  newsprint  companies  have  ouslv  held  control  of  Nova  .Scotia 

Please 'advise  me  if  you  eonsidci  ^.^'onld  like  to  know  is.  do  the  V’  •&  Gompany.  had  unde. 

it  advisable  to  continue  to  hold  these  -'.'G'  '‘f  Home  Od  wananl  that  1  i,:,:  ra.hei  difficult  to  .in.stif.y  on  the  consideration  a  plan  for  reorganiza- 

.storhs  or  .sell  and  make  other  in-  >>‘hel  -E.  IV.  .J.  '  natlaJ-  w  H  -sk„,up 

l  estmciits.  What  are  thechanees  It  is  not  an  easy  m.\tier  to  make  earnings  ot  the  ci.mpany  t.il  hoUm  potentialities,  the  position  seems '  would  re.sult  in  the  lifting  of  the  re- 
of  Canadian  Car  nettinn  the  war  a'kV  intelligent  e.stimatc  as  to  what  '7  materially  different  in  connection  ceivership  and  the  acqui.sition  of  its 

indemnitif? _ B.  N.  S.  ^  stock  ot  the  type  of  Home  Oil  .i.istined  in  meeting  with  the  preferred  stocks  of  St.  control  by  Dosco.  There  have  been. 

■'ikould  be  worth  on  the  market.  The  Portion  oi  the  .lividond  Irom  siir-  Lawrence  Paper  and  the  M.  &  O.  however,  no  official  indications  as 
meL  tr  Semiorif  tL  perpendicular  rise  in  the  P'»«-  Paper  bond.  On  the  former  i.ssue  ‘  to  whether  there  was  any  foiinda- 

Par  P  nfrnct'5  rpcentlv  nb-  lor  Home  Oil  stock,  as  in  .National  Brcwencs  appeals  likely  there  are  substantial  arrears  of  divi-  tion  for  these  reports, 

tained  hv '  this^enmnanv  frorn  the  majorit.v  of  other  .Mbcita  oi!  to  lepoit  for  IPllC  some  contraction  dends  which,  it  is  to  be  assumed.  I  Current  quotations  for  the  Nova 

, _  _ _ .  _ _ _ .R .  _ _  .stocks,  has  been  laiiscd  bv  the  ap-  kt  eainings  as  compared  with  l!)3a  will  be  cleared  off  sooner  or  later.  •  Scotia  Steel  debentures  annear  fair- 


Home  Oil 


I  hold  some  shares  of  Home  Oil.  cent,  i  his  constitutes  a  gon- 

/  see  by  the  neiespapers  that  then  rcluin  when  it  is  considered 

are,  issiiiiiii  new  .stock  to  present  i  ^  toiiipan.v  i.s  e.xpectcd  to 


On  the  basis  of  tlie  eoinpaiiy  s  i,ri  .sent  pro  ■  s  •  lb 'i  "pci  ated  by  receiver.s  who  have  n.i 

past  leioid.  it.s  position  in  the  brew-  ..  ’  .  '  lonnection  wluitevcr  with  the  liqiii- 

ing  indiisUy  in  Panada  and  its  veiy  , ,  '*  substantial  dalor.s.  control  of  the  latter  beine 

inqiressive  balance  sheet  position.  I" 'uit  o:tcrei.l  on  your  liuldings  of  limited  to  capital  stock  of  siibsidi- 
liie  stock  of  National  Urewt'iies  ap-  1-awrence  Paper  preferred  ary  companies,  principallv  Acadia 

fieais  to  be  an  attractive  hold  lor  Minnesota  Uiitaiio  Paper  Go  ^’oal  Company  and  Pastern  Cai 

income,  witli  prosjieets  for  a!  least  l^"t.  in  view  of  tlie  outlook  for  the  Company  and  also  some  accounts 
moileiate  appreciation  in  market  newsprint  indusiiy  .and  tire  possi-  receivable.  To  our  knowledge  no 
value  a.s  the  upward  moveiiieiit  in  P'lities  for  both  of  tliese  companies  report  has  been  publi.sheri  either  bv 
the  .slo^k  market  continues.  over  the  next  year  or  so.  it  seem.s  the  receivers  or  liquidator.s  of  Nova 

At  current  level.-  of  aiouiul  -II,  P’  ns  Hint  .vou  might  be  justified  in  .Scotia  .Steel  &  Coal  for-  sonie  coii'- 
Brewerics  provides  a  yield  on  its  $2  bolding  the  two  .securities  for-  high-  siderable  time. 

a  share  (hvidend  of  approximately  or  levels  have  lecentlv  been  reports 

a  pet  cent,  i  his  constitutes  a  gen-  While  there  appear.s  to  be  a  well  that  Dominion  Steel  &  Coal  Cor- 
croiis  rcluin  when  it  is  considered  defined  feeling  in  some  quarters  poration.  succes.sor  to  British  Fm- 


a  share  dividend  of  appto.xiinalcly 


Belter 


When  your  ear  skids 

■■■■■►  Don't  Iftiich  the  elateb. 

Ikin't  Jam  nil  the  brake*. 
aMBBai^  Take  your  fool  oil  ihe  uas. 

l-iive  wheel  a  lorn  in  tUreelion  of  •.kid.  if  the  r»wid  is  rlear. 


two  principal  railroads  in.suie  activ 


eainings  as  compared  with  l!)3a  will  be  cleared  off  sooner  or  later,  •  Scotia  Steel  debentures  appear  fair- 


profits  over  the  period 


10  preferred  7  7-  l»o  o.g  laiiroaus,  it 

tideof  nros-  ‘‘“'f''”-*'  Pi'obablc  that  the  retention  of 

'I**;- 

a  com-  current  matket.'^  mighl  prove 


a  MiobiauLJtii  mipiuvLmcm.  *^‘*  0  Apart  altogether  from  •\vhat  the  u*ith  employment  conditions  improv- j  *  ,  ^  ‘  1  ♦  ‘  1  polic\'. 

Its  last  tiscal  year- and  appear  likely  unlikeliWid  „  ,  -v  .•  .v. 

to  show  .still  further  expansion  dur-  ^  ^  i  In  connection  vyith  the  Minnesota  • 

mg  the  currront  year.  The  cojnpa^y  !  taking  up  of  the  new  shares  that  such  as  wa.s  experienced  in  the  &  Ontario  Paper  bond,  this  company  Ritchie— Oriole 

recently  acquired  the  rights  for  the  Province  of  Quebec  in  193G  may  be  s'-*”  i;ectMvership  kul  bo  h  the,  , 

manufacture  and  distnb  be  good  policy  for  shareholders  fail-  looked  for  this  year.  There  has  been  company  itself  and  its  subsidiaries  |  „  inhir  voUrd  Ritchiv  und  d.s’  urtis- 

(.anada  of  t^^o  diffeient  ^  ing-  a  drastic  break  in  the  market  during  the  past  year  some  nervous-  cuirently  doing  considerably  ■  siicculnikoiu  tind  a  fihnilor 

riiri^att,  one  a  commeicia  pa  jf  Home  Oil  ness  in  connection  with  National  hotter  and  it  appears  likely  that,  in  report  an  Oriole.  //.  h  if 

and  the.  other  a  batt  e  p  an  .  x-  remains  around  .S3  a  share  or  Brewciies  stock  on  the  score  of  po.s-  the  compaiatively  near  tutiiro,  some  Ritchie  Gold  Mines  liokls  •• 

pectations  are  that,  in  m  better  for  some  time  to  come,  the  sible  loosening  up  by  the  Quebec  I’l^n  will  be  submitted  lor  ‘^^pitan  ‘  t  ! 

projected  expendiUii^s  iy  '  shareholder  can  make  a  wortbw’hile  government  of  restrictions  on  the  reorganization.  In  thi.s  connection  it  I  •  C  i.isoiid'it.'d  Smelt 'is 

■'cc  a’^rSin'  "ew  profit  by  taking  up  the  new  shares  sale  of  wine  and  spirits.  During  the  i-s  worth  noting  that  in  recent  re-  hol.is  ,nn  option 

I  lal  and  tightmo  aiic  a  ,  offered  and  disposing  of  them,  even  past  week  nr  so.  however.  Premier  organizations  in  the  pulp  and  paper  limmisheci  on  Deiemhei-  iX  Imt  n 

*'  »'  DuPI™.!.-  1».  .lal."!  Itol  it  I,  ,.ot  field.  tandhoWeti,  h,ve  dee,,  tddl.v  ;S™;r“„;d  A„.U.,.  die  «  IV;; 

Pceatlin-\LG  of  fhis  security.  the  government's  intention  to  inter-  generously  treated.  'report  cm  lying  on  undeig.oiiml  de- 

n  rs  geniafN  unders^  t^^^^  .  r  a  fere  with  liquor  legislation  tins  year.  »  *  veiopmeni  actively.  In  exce.s.sof 

ti  itions  conducted  last  year  between  United  Fuel  Preferred  It  would  not  b?  an  easy  matter  Gatineau  1st  Mortgage  Bonds  SGO.OOO  has  been  .spent  to  date  on 

icpresentativc.s  of  the  company  and  As  a  sub.seribcr  to  tjoiir  paper  for  to  choo.se  a  .security  having  the  .ustomcr  of  mine  has  a  .^.00  fl’f'  I'f-H'etty  by  yrnolters  and  whil.' 

the  German  goverament  were  pro-  .mir.s,  would  like  your  advice  same  investmoiU  attra  tmns  a.s  Na-  „„„t„aur  aafineau  Power  lO.'.G  information  has  been 

ouctivc  of  practical  assurance  that  a  (^bout  United  Fuel  Invc.stment  Cor-  tional  Breweries  comrion  and  pro-  ,^.r,„derina  it  it  '"’oJe  available  due  to  the  policy  of 

compromise  settlement  of  the  com-  Voration  preferred.-  F.  S.  M.  viding  anything  appro.aching  a  simi-  j,,.  „y,,.i.sable  to  sell  now  that  •'^’"‘Iters  in  not  i.s.suing  frequent  re- 

1, anv's  claim  would  be  made.  Final  United  Fuel  Investments,  Ltd,  i.s  lar  yield  which  would  have  better  ,.v  over  par.  ””  properties  which  they  are 

'  ■.mpietion  of  these  arrangements  likely  to  report  net  earnings  m  ex-  prospects  for  market  appreciation  \y„„hl  appreeiute  reieivina  '  li'-'oloping.  it  can  only  be  assumed 

iias  been  held  up  but  there  appear  cess  of  .^-1.50  per  .share  on  preferred  over  the  next  year  or  so.  The  only  that  results  have  been  sufficiently 

i.rb-  bone.s  that  settlement  will  be  stork  in  the  year  ending  March  31.  stock  wc  can  think  of  which  might  oyospe  ts  of  tins  lompaiiu,  i  mi  ^^''-'-sfactory  to  justify  the  expendl- 

.o  a.,  aiyn  10a7  4*»  r.nnt>-acf  tr.  aS  nari-fna  in  nn  tn  ennni  fint.  I  (nn  u  f.  '  .  .  .  ,  ^  ‘tore  nlre.nii-  rrnlfto  Tf  .•ooiilto  ctan/l 


IS  v^rth  noting  that  in  recent  re-  10,^^”^^^^ 

organizations  m  the  pulp  and  paper  -inqiii.shed  on  Dceemhe,  i.o  but  was 
field,  bondholdeis  ha\t  xen  renewed  and  .Sniolteis  are  at  last 

genetously  treated.  i  j-ejiort  eunying  on  uiuleigroiiiiil  (ie- 

*  *  *  *  veiopmeni  actively.  In  exee.s.s'  t,f 

Gatineau  1st  Mortgage  Bonds  StlO.OOO  has  been  .spent  to  date  i>n 
A  eiistomcr  of  mine  has  a  S-hOO  property  by  yrnolters  and  while 
lir.st  moityinjr  aaiinrau  Power  WbS  ""  “'cent  information  has  been 
.scries  bond  and  is  wonderinij  if  it  available  due  to  tlie  policy  of 

would  be  ad.vi.sable  to  sell  now  that  •''^'’clters  in  not  i.s.suing  frequent  re- 
the  market  valm:  i.s  over  par.  i'"'''';  ””  properties  which  they  are 

Would  appreeiute  rceiviny  7'cvoloping  it  can  only  be  assumed 

advice  a.s  to  the  tony  term  new  of  re.suLs  have  been  sufficiently 

ihe  prospects  of  this  i  ompaiiy,  i  ,(,’l  JU-stify  the  e.xpendl- 


im.le  some  time  in  the  compara-  1937,  in  contrast  to  $2.38  earned  in  measure  up  to  these  specifications 
tivo  C'lrlv*  future  fiscal  year  of  record.  Re-  is  the  common  stock  of  P'.  N.  Burt 

itegarding  Canada  Steamship.s  sumption  of  preferred  dividends  can  Company.  This  i.ssiie.  currently  scll- 


W’men  your  car  skids  crawly 
and  your  heart  sinks  you're 
driving  too  fast  tor  .safety. 
Exactly  what  you  do  depends 
on  your  driving  experience, 
hut  the  instructions  given 
above  are  well  worth  learn 
tng  by  heart. 

Swerving  suddenly  or  lain 
ming  on  your  brakes  at  high 
speed  may  cause  skidding 
even  on  dry  road.-'.  But  a 
slight  swerve  or  a  sharp  turn 
even  at  reasonable  spee-d  on 
wet.  slippery  or  icv  p.ive 
ments  may  cause  a  skid. 
Tires  worn  smooth  and 


unequal  brake  pressure  at  e  t  ho 
cause  ot  many  scnous  skidc 
^’early.  thousands  ot  drivers 
are  involved  in  skidding 
.iccidents  which  c..iuso  cith'.'r 
death  or  injury. 

Like  so  manv  emergencies  in 
our  lives,  most  skids  can  bc 
prevemed.  ( Jood  drivers  try 
to  avoid  .'ituations  which 
require  emergenev  ..ciions  b\ 
toreseeing  ‘.hem  before  thev 
happen.  Thev  aKKa\>  adjii't 
their  sj^ecd  to  road  con 
ditions.  obey  sign.ils  and  ci'n 
centr-.ite  on  their  driviip'. 


should  sell. 


whether  or  not  he  should  sell,  i  made.  Tf  le.siiUs  stand 

’  Manaqrr.  "  '  "E  e!'^P<'ctations  a  now  company 

.  i.-s  to  be  formed  to  t,ake  over  the 
\\  e  presume  that  youi  client  i.--  RiR.liip  and  .adjoining  properties  and 
otv  iiUcic.sUHi  111  ti  well  secured  leceive  aimroximatelv 

come  than  m  possible  maikel  -j  ^000.000  shares 
ecialion,  in  which  event  we  i-an  I  ’  ... 

e  little  to  be  gained  in  making  a  .  Oriole  Mines  holds  elaim.s  adjoin - 
•itch  from  the  Gatineau  Power  l.st  j  R'tchie  m  the  Fast  Kirkland 

i.r,.-.,!  \ -zcmiiio-  fi,;.!  ‘Trea  on  which  Tcck-Hiighcs  reccntlv 


.'<eii(I /nr  ymir  free  vttfiv  of  "  Ihe  Heal  llriter'.s  l.ou  Honk  " 

This  booklet  gn  es  you  v.iluabic  suggcations  lor  keeping  you:  ear  in  .'ale 
driving  condition.  It  also  contains  ruled  pages  on  winch  to  record  rvi 
iormance  and  repair  costs.  .Address  Ikxtkict  ncp.irtment  2  K  e" 

Metropolitan  Life 

Insurance  Co.mpanv 

t  t\ ini  i\  iiEiniHiit  h.  orriift 


'■I  th'in  it  is  tod'iv  field  of  operations  and  the  prefer-  of  2.1  years.  On  the  present  .stock.,'""  rb‘‘o'-  m.  .v.-,. i  or  it,  “ an  option  After  sricndinir  a 

onsidcrably  more  than^it  is  todaj.  rensonahlv  he  ex-  ,,i,HHenns  nf  .-5'9  .n  share  were  naid  •^‘‘ciiiity  wa3*piii chased  at  aro  md  rf'L  " 


I-  so  Co.nohi,-.,^  Gorino-  the  cur-  ‘cd  stock  might  reasonably  be  ox-  dividends  of  .$2  a  share  were  paid 

;  j^Sa.?^!uit  certain  to  bene- 


ri;t:i  KRiu:i>  s-roi  k> 


Hardrock  Mines 


.M.'C'ill  I'-ro.iK-r 
Mori.  I  'i.tl'tft 
L.  rp._ 


M.l  III  (  'it.  . 

-  itM-l  f  f  < 

A  \S 

\\<»-  tp'-n  (  r-TiT.. 


COMMON  >rorK' 


fit  from  the  fairly  substantial  up-  ‘^ve  s  or  o«-oo  m  u, 
torn  in  general  biisine.ss  conditions  monui.'.. 

whicti  should  result  in  more  active  — - 

Mild  profitable  operations  both  in 

r-v-'niie  from  freight  and  passenger  inVCSimem  I  ICiaS 

cloparlnients  of  the  company.  Any-  —————— - 

Fling  like  a  normal  grain  movement  riu:iKRKi':i>  sto 

during  the  coming  summer  would  be  ^ 

MU  ipiMCciiale  benefit  for  Steam-  (j;,,.. ^  .  m 

•hip.'‘  anil  in  the  light  of  conditions  vri  , «  .sun, ...  i<)> 

in  the  grain  market  theie  appears  '  'I" 

to  b':*  faitly  bright  prospects  ot  this.  <-a„u.ia  n.  i*. in 

(’an.  (’aniMT  Isf  1‘ 
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Hardrock  Mines  y-;-  ,ur 

What  do  yon  think  of  llurdroek  (-..isincs.  Imii.ru:!  Ui 

,Ui,i. also  if  yon  think  it  wise  to  %'t 

Irt.-r  up  the  offer  ot  shares  of  Home  ii,.,,..' (;ij..:s 
Od  at  .S'd.OO.  .1  short  rcrictv  of  the 

romou.iu's  pus  tion  leimld  be  apjire-  smitl,  .e-J 

'  "V  n  n '■  .tiiiiiij,-,'.  f.  .-4 .  •!:!: 

,  ,  .M.'C.ill  I'-ro.iK-na.'  w 

I'-r  d  ll'.)  '’<  G-itd  .Mines  has  at-  m,„  i.  i -..tini  .  ii 

!  :i.dv  CO-  'idmo-.l  Icnta-iv'  plains  fur  M..'',-.- r.Tp,^- A  -  i.'^J 

l':o(ip<'!u,)’i,  but  until  further  deve.l-  "y  iiL 

o-'.’'l  -’ll  h.-!---  bc-'ll  cu'U.utcted.  no  d '-  ii.U'ti-  i-|,,ur  .  !i>'' 

.....1  ’)■'  m-d''  MS  to  siz"  and  .  '*,',"1 

u-l>''  o'-  riilling  plant.  i.'.  u,:,  ,; 

.\  i'lvo..  .'.■riric  nioglMiri  of  d'-vct(ip-  lt».llai  ..  .  'U'-'' 

•"  ’1’  'vav  froni  la**  INO.  J  :-t  l.uv  I  u.nr  MB* 

..V  I  ••  I  .  'I  ui  tl'M  ’■’ornhv'-v  Hill  .'..i  lii  ( -i'l  .  I’l  vi"  les 

M . .vh  -  OV"  3  000  "0  t  of  iMte-Ml  f 

.1  ..  Ii-'C-'I  'loll'.'  on  th-'  1\,>.  (' r'-ur-  'll. 

I  'o  I  n- 0,  MU'!  also  from  the  No.  i;.'.,  uu 

I  '>•. -•  .  !  ''  ii'i  c  up‘'v;jt'ons  M-e  COMMON  sroc  i 

n  ih'iv  o"  "-"s;  on  til” 

■  •o  •  '  ',-  '  Pi  ovmituMllv  connect  .. 

■  i'U,,  'U  l-n  1  V'!  in  No!  2  shaft.  ''y;T-.n;c-T  r‘ 

iw.  »  1  '/t  TV  a  has  b('''n  do-  lt»ii 'r*‘lrinn  u  .  u.o 

V  uj-.  ('  'o  "'T’l  I’cct  tint  only  snf-  Jf  (•"nl.'J,',"  *’\  •  ' 

fi.'i'-n!  VO  ?•  Iris  been  done  on  the  u  iic'.  i>-.  ii'.n.  \  . 

IimMu"'  '  v  l  P>  reach  the  downward  ,y-  .I  ’ 

rxti'T  (>•  Ulo  up))OT  lovol  oxpo.s-  « .  r.>xs<M  ...  j. 

mas  V  I',''-’'  rev 'al'd  moderate  grade  tyn.  \  . 

dioot'-.  Th'  No.  2  shaft  power  has  Lr'oTuIvr  "  y;;:.  ■>'. 

l.UrM?i|  ou  a.Tid  a  now  hoist  has  ('m'.  (!on\ort»  rs  .  2* 

born  jn.slallo'i.  Two  now  compres-  *>.  (-ytu.M  . 

.-•ors  ■cu-e  '  .apuliy  neaigng  conipie- . 

tion  at  last  I  'liort.  and  as  soon  as  Cniwn  c.irk  .  -ji 

all  equipment  is  installed  and  ope.^  ,  jpni- ........ 

filin'*,  Ibo  shaft  will  bo  (ioeponed  iiumiiiion  'iVviiL  ......  <'k 

470  fl.  Willi  throe  now  levels  to  i  Kif^troiur  .  2l 

.  I  ODOuyRar  I  ivc 

be  openou.  Imporial  (HI  .  *22 

Drifting  is  proceeding  east  and  impo-iai  T<'i>«tTt»  .  n 

west  along  the  south  and  north  por-  |;;bn y  y;;;;;  ni- 

phyrv  cemtaol.s  with  ove^  900  ft.  ex-  uaurs  seuor*i  .  r.*> 

plored  aloPL^  the  north  contact  of  .  bohiaw  (irocei.  v' .  2i' 

t  ie  south  porphyry  mass.  This  work  |  -yy; 

ha.s  a  round  .oOO  ft.  to  go  to  the  west  '  Mooro  Corp  .  i.y 

to  teach  the  downward  exten.sion  .  ig 

high  grade  ore  opened  on  surface  Niagara  Wire  y y  ur 

near  the  MacLeod-Cockshutt  boun- '  Nqrnnda  .  ts 

dary.  Here  a  length  of  1 00  ft.  yield- ,  jlfg^TLlrley''  ! ! : ! ! ! !  tot 

e<I  .$20.7-1  across  width  of  33  inches;  '  ivumans.  .  iis' 

00  ft.  averaging  $230  over  18  inches  !  1*1 

and  86  ft.  avi'raging  $13.00  over ,  stiawinigan  .  33' 

20  ft.  Along  Ihe  north  contact  on  i  s.  Canada  Tewer  .  IT' 

No.  102  vein  a  shoot  250  ft.  lon$r,  I  JiLualSuour  -fid 

averaging"  6  ft.  wide  and  $T'1.50 ,  iv.aiker  g.  ty 

grade  has  been  developed  in  .  G' 

Ing.  A  raise  i.s  going  up  on  this  vein  i  •  ind  (|uotation.' 
and  at  last  report  had  widened  out  I  '■  Ponds  paiii  for  .\ear  U'.V'. 
to  31  to  12  ft.  all  in  ore.  .Some  1001  »- iix-iuding  «t.-a,. 

ft.  ahead  a  drill  hole  showed  5  ft. !  n.iN'HS  .sTOC-hs 

of  $17.50  grade  ore  as  well  as  some  ’ 

lower  values.  Spectacular  high !  can.-Nationaip  .  lis* 

grade  values  have  been  encountered  Knmmon.p  .  201 

in  placcg  which  is  requiring  consid- ;  y.".'.'.’.’.'  . 

crable  work  to  definitely  size  up  the;  .Moniroai  23; 

grade  .situation.  i  ijii.i 

The  mine  is  under  good  manage- j  Tyronm . z.n 


dividends  of  $2  a  share  were  paici  pr„bably  somewhat  lower,  the  i  f'’'* 

•«' o  th'n  thp  nroapui  I'.itp  '^of  •'"•^6*’  Ittis  a  veiy  attractive  yield :  Teck-Hiighes  i-clinqinshcd 

and  since  then  the  piesent  Kite  of  ...  •  .  ..oinivmv's  option  giving  no  reason  for  their 

.82  has  been  paid  ropnlai  ly.  Since  "  ‘k^ro  nd  ai^d  osoects  Xars  action.  Apparently  some  good  values 
1932  earnings  have  been  running  be-  he^conmatatNilv  well  secured  obtained,  but  Teck-Hughes 

hind  dividend  iequn-emcnl.s.  for  1932  ‘  m  .a  nevertheless  gave  up  the  property. 


1  in  IM.ItK.K  It  K«.K|.|< 
I  hniriitmi  ’tf  the 


$1.G2  a  share  being  reported:  for 
1933.  97e  a  share:  for  1931.  $1.15  a 


.ckground  and  prospect.s,  aiija-ars  L^'^^'*'  -food  values 

be  comparativelv  well  secured.  I  were  obtained,  but  leck-Hughes 
With  the  revised  contract  which !  t 


was  signed  la.st  year  bv  Gatineau 


As  at  June  30.  1936.  Oriole  had  cii’- 


rauJi.'i'ii'ii.ja 
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fill  ii  i;i  ing  between  81.95  and  .$2  a  share. 


Siibsidiai-ies  I'.f'  F.  N.  Burt  Com- 


'i,<)  iiany,  which  is  a  holding  coinpan.v. 


eonti'acts  with  International  Pajicr. 
the  F.  B.  Fddy  Company,  Fiaser 


whtcli  have  since  been  wiped  out 
through  .sale  of  treasury  stock.  Cap¬ 
ital  is  5,000.000  shares.  Oriole  le- 


and  other  paper  boxes.  .Among  inese 
piiidiicis  are  boxes  u.srd  ior  Jewel - 


that  Gatineau  '.vill  be  siqiplying 


.'II  ieiy  and  eo.'tU'etie.s.  paper  cups  used 
<i  on  train.s  and  elsewhere  and  many 
!i  j./,  otiicr  paper  articles  that  are  in  very 
I  to  eomnion  iis'.  Demand  I'or  tli'  iiia- 
[  .jorit.i  of  the  company's  lines  re- 
t  ,'j  fleets  very  closely  Ihe  trend  of  gen- 
:  ;•!,  eral  business  in  the  count ly.  and 
'!  ,,!■  iirospcc'ts  are  for  steady  expansion 
■'  le  in  i.cpci  etions  ami  earnings  during 
■'  '1  the  next  year  or  so. 
i  B.'ilaiiee  sheet  position  of  tlie  coni- 


eiio.s  us.'d  P"wci  to  Onlaiio  Hydio  for  a  cou- 


.'•idcrable  time  to  come,  a.s  only  llie 
development  of  the  .St.  Lawretiee 
svalei  way.  which  appears  an  ob.si me 
cvcnuialit.v,  wouki  juoviuo  Ontario 
Hydro  with  sufficient  powei  re¬ 
sources  III  .  uppi.v  it.'  ciwii  n  quill - 
UK  Ills. 


the  next  year  or  so.  Nipiss.ng  Mines 

Balance  shret  position  of  the  com-  I  "in  a  hold',  of  X,pi.ssiiiy  .Mines 
pany  is  quite  as  impressive  a.s  that  and  would  lik>  to  hare  any  iuforma- 
of  National  Breweries  ,\t  th-’  end  firm  "u  thi.s  stork  that  you  eoiil.l 


report  on  Astoria  Louiin  ami  thr 
(Vlise  far  rise  in  pcii  c  in  rieir  at 
pliers  it  is  optioned  at.  .Mso  h-ll 
me  wpiil  happened  to  Fniprrs.s  Con¬ 
solidated  irhiih  II  rut  doiiii  so  qnnk- 
hr  .V.  .8.  R. 

Th”  reci'iit  rise  in  Ihe  shares  of 
Astori.a  llouyn  has  no  doulil  been 
caused  partially  by  the  siireessful 
Tesiills  being  obtained  by  Ihe  ad¬ 
joining  Stadacona  Ro’ivn  .Mill..’" 
property,  as  well  as  to  encoiira.g'i’g 
results  being  obtained  on  th.’  .As¬ 
toria  Rou.cn's  own  propeitv  'I'lii* 
coniiianv  rccentlv  awarded  i  con- 


dt'Veiii|,imi-iit.'.  'I'.i  iiur 
Hi',  re  liM.s  iii'i'u  11,.  I'har 
lavorabli'  mine  jiiiimc  i 
was  will'll  Hi”  'diar.'s  -.v 
at  a  coiisiii,'i ,'i hi V  liiglic:  j 

McLeod  Oil  C< 


If/, 11/  .' 

diriili  r,is  br'i  ,1  ill.  land  ai.d  p,id 
/  /'ii'i/  a  o  n-  n,.d  ham-  d-ini 

■S't  fill  tfi'iff  It  ff'ii'  i/fUis.  "hit  f 

’  W.lliani.-- 

Mi’I.'.'ii.i  O'l  ('ll,  L!  I  foini.  i]'. 
^  'o'.red  ati.iut  sO  ai  rc'-  :u  Tmii'" 
,  Valb’y  hii  ii  soli!  to  RnyMliii. 

'  Od  f’o,  ill  ifc;.)  i|,;  ii.dUd  sliaies  o. 
,  111'  latte:  ,  ouip'iiiv  .M(  L”od  retains 
_  i>*'oduclioii  Kgh's  Mhii\,.  th”  kiii”- 
I  .'toil'.  'I'll  ’  chief  tile;  e.'t  id  t  lie  i  oill 
I  ;iany  at  Hi'’  pi-esciil  :i,.  i'  i.s  'I’.i'  .x.’-'w 
I  \':iliey  ti-'l  w.'H,  Ifi  !i  \s  a:  la-t 
.  leports  dt'lliii”  .'ll  T  ■J2.''  ft.  I:'.  ns 


of  1935  suriiliis  amounted  to  .$8.37.-  flive  me.  .1/  prt.siiil  it  is  srlliny  at  mV  two-cotiipai  t”i”nf  slis'!  t, 

.312.  iquivMl-'nt  to  almost  88  a  share  20c  pm  .shan  mid  is  on  the  Toronto  jnimediat'’ly  to  2.30  f”ia 

.,  '  ,,1,1  on  Ill”  107.01.8  diares  oi'  common  board.  To  ea  U  .srem.s  as  it  it  should  J,^.rord>ng  to  Intcsl  won!  Hi"  -IrC 

1,1  I  Cl,  .qo.'k  o'j|=tanding.  NO  wo-king  cap-  Iw  hiahi  r  p,i  nl  /,„  tlw  d.r  drnd  it  j 

;;;;  :t-,  Hal  aiuountcd  to  S1.370.59.S  with  i.s  pay.ny.  C.nibf  ymi  h  it  me  if  it  j,,  ..j,  ,0  feet  of  th”  west  wall  and  v  li  n  this  wOl 

'Cl  3  2ii  current  assets  td  .81  .G.1‘2. 1 u‘2  at  m  has  i(imlai  ih,  ubnd  payiny  dates  .shovv'd  v.'ib,i”s  of  .5  ozs.  gold.  Olhei 

'ic!i  •'  o'i  tAtIo  of  over  to  to  1  to  i  iirrent  1.  U.  ^  channel  snniple.s  have  been  lakct 

,111  1  I  liMtiil’tii’S.  C'ish  and  lu>l(lin,i:s  id  guv-  Niiii.ssiitg  .Jiii''  (  o.  Ltd.  has  n  >  m.i  os.^.-ivs  are  h”iiiL>  awaited 

c.i  1  iiii  jipniiieiit  bomis  ido'ie  uniouiited  to  set  polii  v  lov  payiifg  dividends,  al- 

3!!  lirl '‘8GG:i.G.5<t  eqnivalerd  to  <>v’r  four  Hioiigb  on  ttie  basis  o''  d:«biirs  - 

cm.  1'  liti  times  total  current  lia’uiiitics,  F.  .\’.  ments  in  1930  it  woidd  appear  that 

mi  fi  r>  R|,,t  j,s  a  r.’sull  of  th'  sal"  in  193')  file  company  is  iiayin.g  a  total  of  50c 

III!  Lie  of  its  sales-books  subsidiaries  to  Hi  ’  annually.  'I'wo  25c  iiaymcnts  were 

SOI,  3  *1  Moore  Corporation.  Ltd..  o-,-.  n '  a  made  last  year  and  a  25c  payment 

xll-  1  Ui  stock  interest  in  tlial  company.  Tlrs  was  distributed  on  F-einiiary  20. 


ur  knowledge  a. lei  -i  ,spc.  i  il  ic*"  fu'g  .Nm ciiiic.M  .1. 
Iian;;e  in  Hi'.'  103.3,  a  paymcir  ,,!  :',i'  cent.'  per 

:c  to  v.ha'  it  .slrirc  wa  ■  aut  !i  ii  i;:..''i  ,is  ictiirn  0:1 
,  wev”  s-Piipg  ..ij.itMf  .\M.,.o|  ,i:l  ,  iipilaliged 
''''  l‘  a’  ."lOO.ilim  -.h.'i:,  .  of  'ci  pa’  I’allli* 

;■  whicli  -.iil'i  s  ‘I  .'iiai.'  a!,'  011;- 
C<>.  '.  .'lumig  l.  i.'i  Cl  h  a-  Wc  d'l  no! 

,/  “i!'i.  I  ,.i' ''''  '  If  iMu.iiiial  -'.atcnieiU  cf 
•'il'l'coii  on  ii.'in.!  i'  IS  inipii.'..'d>le  to 
1,1',,'  lia.  ‘  I, ,11  '''h  it  !h  ‘Milan,  I-  .-'ic*  '  p,  si- 

id  mil  'll,  1  "■  ''‘'mpanv  IS. 


L.aniings  Gain  Reported 

For  Sussex  Ginger  Ale 


lia’ijiiitics,  F.  .\’.  ments  in  193ij  it  woidd  appear  that 
th'  sal"  in  193')  tlie  company  is  iia.vin.g  a  total  of  50c 
disidiai  ics  to  Hi  ’  annuull.i-.  'I'wo  25c  jiaymcnts  were 


show'id  v.'i!'.i”s  of  5  nzs.  gold.  Other  lompl-!,' 
clianiicl  snniple.s  have  been  taken  Oiii)  sliai 
,ind  as.says  ar,'  b'.'ing  awaited  .'-to,  k.  B- 

In  regaid  to  Fnituess  Consoli-  stni'l. 

, Jilted  Gold  Mines,  the  story  of  the  $1.000  0, 
dceline  in  these  .shares  would  appeiii  fining  C, 


mpl-!>',i.  .M'  L  .1,1  w  ill  iceeivc  267,- 
I)  shales  of  .New  \"all”,v  C,il  ( 'o. 
II  k.  Be-,ul”  'll  -  li'>I, lings  of  Koyal- 
.  stni'k  Hi”  ,  oniiiaiiy  also  liokls 
.000  Ip'  -do,  1:  n  B'’gal  Oil  and  II”- 
ling  Co..  Ltd 


'll',  uliaiicia!  slste- 
, ;  lie  :  .\le  Liinfed. 
cl  net  cur:en:  i  ” 

'  I  111 :  1  »c  .  .11. 

•Il'i  I'.iunaicil  wifi, 
lb.  1  31.  r‘3'..  \e, 

1  fl  ”,  innkiil  2  proi  I- 


tiiX'Miii  1 .1,' 
l.iiii.  H 


ici'icil  as  fidlows: 

.8.1  111;  .lohn.  pre 
‘.Ulveiuia.  .8a'.ni 


-J  -gii  has  proven  and  doiibtloss 


..  ill,  1  .jii 

m»  *1  3 
I  ,.m,  :  .1,1 


liniie  to  prove  an  increasin;. 
of  revenue  for  K.  Burt. 

tt.  n.  s.  * 

Calmont  Oils 

.4.'.  II  .subscriber  to  i/oii 


1937.  l./ividends  wcie  paid  con- 
linuoii.'Iy  fiom  1906  to  .Xiiril.  1931. 
wlmn  they  were  passed.  Dividends 
of  TJf'C  a  shall'  were  paid  on  Aug¬ 
ust  15.  1931  and  .Ma.v  15.  1935. 

The  conipiiny  i.s  :i  holding  com- 


to  lie  one  of  a  market  situation  .\n  initiid  ilividemi  of 
rather  than  of  iinfavorahle  mining  .'-hare  wa-  i>aul  .lanuai >• 


H'V  retumnirnJ : 


,  rut  s  pel 

1932.  and 


lohn  V  i(  c-pi  e.suleiii  : 
Hotiralf  Halifax;  .1. 
.Sussex,  an, I  .1  A  I 'e 


W  .  I  \la< 

H  McBadzen. 
guson.  Sirs  ex. 


2  ;.o  ii  "  ■'‘Uiiseriuer  la  ifom  /,//„•/  f,\vnin,g  the  entire  stock  of 

•'}  f  tf’f ,  waulil  you  jdeasr  ailrise  me  about  vmissimr  xiinine  Company,  which 


I  Cl  •  ,0'  „  ..  ^  .  I  «  Nipissing  Mining  Company,  which 

1  -n  ,1  4T  f-blwio/;/  Oil.  I  hold  quiti  a  fft/  December  31.  1935.  was  carried 

I,  fli,  I.  0(1  shares  boiiylit  .some  years  ayo.  I  sec  .SG.OOO.OOO,  The  company.  Nipia- 

'  so  'ft--'  been  yomy  up  in  the  last  few  Mine.s  Co.  derives  its  income 

200  I  -/ ■  weeks.  Would  yon  advise  selliny  wholly  from  dividends  received  from 
•1-0  La'  holdiny  for  a  while  lonyei  .  operating  sub.sidiary.which  holds 

's  00  I  .  ..  .  lu  .1  .  r  8.  ~~'"r  interest  in  Michigan  Pacific 

:i  oob -g  38  Current  activity  111  the  sliaies  of  Qjj  ^  1,700.000 

on  Lk  '  Ualmont  Oils  is  attributable  to  the  phaies  in  Beattie  Gold  Mines.  boHi 


8  on  2  88 
:l  OOb  -g  88 
3  no  \  7.1 


same  factor  whicli  has  caused  the  dividends. 


recent  strength  in  practically  all 
we.stern  oils  i.s..  Hie  feverish  devcl- 


Nipissing  .Mines  Co.  through  it.s 
operating  subsidiary,  holds  govern- 


■j  no  1  ,10  tjcr  Valiev 


opment  proceeding  in  .Mbrrta  s  I'lir-  bonds  having  a  value  of  clos 


I  . . ■-  tb  $1,000,000  ill  addition  to  $1,151,-  , 

Calmont  ha.s  a  15G  royalty  in  the  545  as  al  Doc.  31.  1935.  The' 

areas  ne\ve.«t  inoduccr,  B.  &  fi.  vompany  baa  disposed  of  all  its  sil- 
Royaltics  and  ^  al.so  holds  13C  in  some  money  is  being  won 

Westaide  anxl  o' r  in  Newfold,  two  fj-om  Cobalt,  jiartly  from  its  own 
wells  which  are  atti acting  attention,  operation  and  paritally  from  lea.sors. 
iiiv  field  The  company  also  holds  royalties  in  income  in  1935  of  Nipissing 

8  n,)  .-,18  several  other  companies  in  addition  Mines  Co.  totalled  $458,464  equal  to 
1000  1  li  Alberta  of  wliich  share.  The  annual  report  is 

111  (111  .i  ()'2  1.100  are  located  in  Turner  Vallo.v-  expected  to  be  released  .some  time 
8  00  .3  38  From  tliese  holdings  Calmont  April  and  further  details  as  to 
8  00  3  5s  stands  to  benefit  from  further  prov-  operations  will  be  revealed  at  that 

to  111)  3.70  ing  up  of  the  oil  pool  underlying  Lme. 


At>k  quotutic/ti. 

Hid  fiuotation. 

Honds  paid  for  \rur 
Including  cixtras. 

n.iNKS  sTOt  KS 


Price  Brothers  6$:  Company,  Limirccl 

5fc  First  Mortgage  Bonds 

I>iir  VLrch  1st. 

Price:  99  and  accrued  interest 

Offering  nrenlnr  ftfrmwndeJ  upem 


crpTA'flrA 

CCEBK 
SAINT  JOHN 
HAHTAX 
VANCOtATR 
lONTlON,  E8K.. 


W.CPitfield&  Company 

I  imitetl  A  • 


235  St.  James  Street 
Montreal 


W  King  Street  ^  081 

toroato 
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They  Speak  for  Themselves 


There  can  be  no  fairer  or  better  method  to  gauge  the  merit  and  worth  of  a  financial  newspaper 
than  by  the  judgement  of  its  Readers. 

To  support  its  position  as  the  most  reliable  Canadian  authority  on  investment  matters;  The  Financial 
Times  submits  on  this  page  a  few  of  the  unsolicited  testimonials  received  in  recent  months  from 
readers  who  have  consulted  our  “Hints  to  Investors”  Department  and  who  have  benefitted  there-by; 


A  Useful  Service 

Montreal. 

I'ccember.  I’O,  19^6. 
Tbe  Financial  Times.  * 

Montreal. 

T'rar  iiirs. 

Tbe  information  LonlatneJ  in  youi 
I'-llcr  IS  very  complete  aarl  I  consider 
‘lie  reply  vciy  satisfactory. 

(loner  iHy  speaking  I  have  found  The 
•  Tiine.-i  '  very  ii.'eful  and  \ei;  h  the  paper 
.  '  ej  -,  u'  cs.  in  the  future. 

Yniirs  faithfnlH 

'  .Sunned  t  .  A.  t'’ . • 

Very  Useful 

Montreal 

December  26fh.  13.s'5 
The  Finanitial  Time:--. 

Montrea’J 
Dear  Sirs: 

Many  thanks  for  your  letter  of  I'e- 
cember  I7th  in  reply  to  ray  request  for 
information  regarding  various  corpora¬ 
tions. 

The  information  contained  m  your  let¬ 
ter  is  very  complete  and  I  (ousidei  tin 
reply  very  satisfactory 

Generally  speaking  I  have  louml  'Ihe 
"Times"  very  useful  and  wish  the  papei 
roorv  .iK'ces.s  in  the  future. 

■yours  taiUifully 

I  .^igucd  t  A  .  .  — . 

■'i 

Sincere  Thanks 

D.trbados,  B  M'  1 
December  22ad.  19.jb. 
The  Financial  Times, 

Montreal. 

Dear  Sir.s; 

t  have  carefully  reviewed  your  letter 
of  the  'JOth  November,  giving  me  the 
licr.ircd  information  on  certain  of  my 
holdings,  for  which  please  accept  my 
i-inCere  thanks. 

.-\ vailing  myself  of  this  opportunity  to 
•aish  you  the  compliments  of  the  aji- 
preaching  season 

1  remain. 

Yours  very  truly 

'  ?igucd  >  R  A  . -  . 

A  Valuable  Guide 

N'ictorla.  B.C 

November.  26,  l?u6 

The  Fmancial  Time?, 

Montreal 
Dear  Sirs; 

T  have  been  a  subscriber  to  your  valu¬ 
able  paper  for  something  like  8  to  10 
vears,  and  have  found  It  very  interest¬ 
ing  and  a.  valuable  guide  to  sound  ond 
.  anc  investment. 

Yours  truly. 

I  Signed)  W.  E . .  —  . 

V-  !!■  :{■  V 

Very  Satisfactory 

Toronto. 

November  20.  J03i> 

The  Fmancial  Times, 

Montreal. 

Dear  Sirs; 

Your  paper  is  very  satisfactory  .and  1 
appreciate  your  recent  letter  in  answer 
In  my  request  for  financial  inform.stion. 

Yniirs  truly, 

I  Signed  I  R  II . 

Profitable  Information 

Kentvillc,  NS. 

No'"cmbcr  r'i,  If'.jb 

The  Financial  Times. 

Montreal. 

Dear  Sirs; 

r  have  been  a  subscriber  to  your  val¬ 
ued  paper  for  quite  a  number  of  year.s 
.and  h.avc  profited  substantially  a.*!  a  re- 
still  of  the  information  gained  therein. 

Yours  truiy, 

I  .Signed  I  T'  W . 

A  CumUnt  Guide 

Adanac.  Sa.^k  .  , 

November  IP.  IP.in. 

Th'  Tuianria.l  Times. 

Montreal 
Dear  Sirs: 

r  am  taking  this  opportunity  to  advise 
you  that  the  only  investments  that  1 
ever  made  a  profit  on  were  the  ones 
you  advi.'icd  purdia.smg  in  your  "Mints 
io  Investors"  pa,';c  and  by  private  lel- 
lei".  1  never  pureliasc  anything  now 
witbout  finding  out  what  your  opinion 


They  Have  Profited  on  Recent  Market  Advances 


Detailed  Information 

Montreal. 

February  12th.  1937, 
The  Financial  rimes. 

Montreal 
Dear  Sirs. 

I  appreciate  very-  much  your  outlining 
so  fully  the  details  with  regard  to  both 
C  P.R  and  Brazili.an 

This  will  be  very  helpful  to  me 

Yours  very  truly, 

Signed )  J  H.  .  . . , 

Adricc  Accepted 

Mexico, 

February  Pth,  1937 
.'he  Fmancial  Time?. 

Montreal. 

Dear  Sirs.  • 

I  beg  to  confirm  receipt  of  your  favor 
under  date  of  January  2‘Jnd  and  notice 
with  thanks  your  information  in  regard 

to . and  .  ,  bond.' 

In  .arrordancf  with  tin.-  intormation  I 
will  do  nothing  at  the  present  time, 
Thanlcing  y*ou  again  for  your  klii>.l 
nUention  to  my  inquiry.  I  am.  Dear  Sir? 

.Yours  very  truly. 

■  Signed  I  !•’.  'l  . 

An  Aid  to  Profits 

Magog.  Que  . 

January  21st,  1937 
The  Financral  Times. 

Dear  Sirs 

I  wish  Io  s-sy  that  m  1929  T  lost  bul 
I  hat  since  T  became  one  of  your  sub¬ 
scribers  .-.onic  live  or  six  year.?  ago  I 
have  not  Io- 1  one  dollar,  but  have  a  uic‘- 
profit  cm  securities  sold  and  on  hand. 

I  believe  this  due  in  a  large  extent  to 
the  "Hints  to  Investors"  page  and  a  lot 
of  gcncr-al  information  from  the  rolumn.? 
of  Tbe  Times 

You  re  truly. 

(  .Signed  I  W  M . 


Prompt  and  Careful 

Toronto.  Ont.. 

Fcbru.ary  Sth,  1937 

The  Fmaxiclal  Times. 

Montreal. 

Dear  Sirs; 

Thank  you  very  kindly'  for  your 
prompt  and  careful  reply  to  my  recent 

inquiry  re  . 

Your  service  is  much  appreciated, 
Yours  very  truly. 

(  Signed)  A,  E  . 

Advice  Appreciated 

Sudbury.  Ont . 

January  Itb.  IP.37. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  thank  you  most  olnccrcly  lor  the 
trouble  you  have  taken  to  give  me  the 
information  asked  for  and  have  already 
taken  advantage  of  It 

I  feel  that  it  i,--  better  to  Invest  on 
good  advice  than  to  l.-iKe  ihe  Street  f.slk 
for  It. 

.Vgain  thanking  you. 

Faithfully  yours. 

I  Signed  I  W  G  .  .  . 


A  Beneficial  Sale 

Montreal. 

January  Ibih,  19.”7 
The  Financial  Times, 

Montre.al 
Dear  Sirs : 

I  with  to  lhanli  you  for  your  letter 
Ilf  December  28fh  T  acted  on  the  in 
formation  contained  in  your  letter  and 
.".old  '200  Seeing  how  the  prlc” 

tuis  declined,  you  must  know  how  very 
.er.atcful  I  am  for  the  .•o.lvlec  you  gave- 
in  I'. 

Your.'’  truly, 

I  Signed  I  I'".  O . . . 


Real  Value  For  bmall  Price 

Belfast.  Northern  Ireland, 
January  7lh,  1937. 

The  I'inancial  Times, 

Montreal. 

Dear  Sirs: 

Enclosed  herewith  please  find  cheque 
for  renewal  of  my'  yearly  subscription 
to  your  valuable  journal.  It  is  indeed 
but  a  small  sum  for  such  a  valuable 
and  reliable  source  of  information,  be 
sides  the  other  and  equable  essential 
service  of  advice  to  clients  far  removed 
Irom  market  centx'es. 

With  many'  thanks  and  the  best  of 
good  wishes  for  a  Happy  New  Year. 

Y'ours  very'  truly, 

.  (  Signed )  A.  L, . 

•Y.  !{<  n. 

Avoiding  the  Tipsters 

Jackfish.  Ontario. 

January  7lh,  1937 

The  Financial  Times. 

Montreal 
De.ar  Fin;: 

I  wish  to  thank  you  very  much  for 
your  valuable  information  and  advic'" 
that  1  have  received  from  y'on  from 
lime  to  time,  f  nearly  bought  a  thou- 
.-.'ind  sh.nrcs  ef  .  but  received 

your  reply  in  lime  in  avoid  the.  b.anU- 
niptcy 

Someone  m  ‘I'Dronto  i,?  giving  my 
name  and  address  to  .a  number  of  brok¬ 
ers  and  "Advlsoiy  Bo.ards"  as  I  havr 
lately  received  a  great  deal  of  "Tipster 
■hects"  and  pamphlets  urging  me  io  buy 
this  and  that.  The  latc.sl  I  received  las' 
night  recommending  The 

circular  giving  officers  and  directors 
looks  "Hunky  florcy"  l.’ul  1  ne\‘ir  nou 
liiiy  any  stin  k  nnlil  I  first  obt.-iin  your 
opinion  You  .iiivcd  me  from  buying  llie 

Yours  truly, 

I  Signed  I  .1.  D . 


Big  Value  for  $B«00  a  Year 

Regular  readers  of  The  Financial  Times  not  only  have  access  to  the  ‘‘Hints  to  Investors”  but  each 
neck  they  receive  news  and  comments  on  flic  market  which  enable  them  la  .judge  conditions  and 
investiucnl  values  for  Ihemscivcs.  Fifty-Iwo  regular  issues  and  additional  special  numbers  piotidc  a 
remarkable  finaneiDl  service  and  all  al  the  single  subscription  price,  'i’hc  Times  was  established 
Twenty.j iA-e  years  ago  and  it  is  to-day  the  rcco.cnized  Oinadiati  authority  on  invrslinent  matters, 
besides  providing  a  comprehensive  review  of  business  and  economic  developments. 

A  subscription  to  The  Financial  Times  at  33.00  a  year  is  undoubtedly  the  best  ^alue  in  inresimeni 
service  to-day  offered  to  the  public  in  cither  Canada  or  the  United  States. 


Yours  liulj'. 
(  oigued  I  ..I  E 


Kcii.soned  and  Impariia! 

Toronto,  Ont 

■lanuary  21lb.  193V 
'The  F’lnancial  Time?. 

Montreal 
Dear  Sir?; 

1  ciir!o?c  hcrcwilh.  with  plea?urc.  my 
renewal  subscription 

t  ?ub?cribe  mainly  on  accoimt  of  your 
^;^ccllcnt  "Hint?  to  Invecto;-.'’."  which  to 
nv  appear  clear,  reasoned  and  impartial. 

Yours  t.rulv. 

(  Signed!  .V  IJ.  M- 

-ludgmcnt  Excellent 

Shelburne.  NS. 

January  8th,  193V. 

The  Financial  Time?, 

Dear  Sirs; 

■Ybout  once  a  year  1  tome  to  you  for 
advice,  and  in  the  past  I  have  found 
\<>ur  judgment  excellent. 

Your?  very  trulj 

I  Signed '  L  V . . 


The  Better  Feature 

Toronto.  Ont.. 

January  23rd,  193V 
The  Fmancial  Times, 

Montreal, 

Dear  Mr.  Editor: 

While  your  financial  contemporary 
here  was  running  a  lot  of  second-hand 
cheap  stuff  by  Mr.  Beverley  Baxter, 
j'our  feature  story'  lyv  Professor  Mtchell 
was  the  more  appreciated.  Thank?  "a 
im"  ,-is  the  niodernist  would  say’. 

Sincerely.  * 

I  Signed  I  M'.  P . 

!i-  V 

Adv'ice  Was  Sound 

The  Financial  Time?, 

Montreal 
Dear  Sirs: 

I  have  appreciated  the  advice  you  havi- 
given  me  in  the  past  which  has  pro’-cn 
(o  lip  s>riind 

Yours  truly. 

iSlgnrrli  ,1.  M . 


lo  Follow  Advice 

Hay  Lake,  Alber'ca. 

.  January  10th,  193T. 
The  Fmancial  Times, 

Montreal. 

Dear  Sirs: 

Your  welcome  letter  ot  December  31si 
has  been  received,  nad  I  have  done  a.? 
advised. 

T  thank  you  very  much  for  j-our  kind 
■advice,  and  shall  await  dcc'cloi’mcnis. 
Your?  trulv. 

(  Signed  I  F.  b . 

I  hank.?  For  Infoi  Tnalion 

Montreal. 

.Tanuai-y'  13th.  19.3V. 
The  Financial  Times, 

Dear  Sirs: 

T  w’i.sh  lo  thank  you  for  your  letter 
(if  the  Sth  instanl,  containing  infonna- 
lion  1)11  and 

Voiirs  Irulv. 

(Signed)  C,  G.  .  . 


Much  Appreciated 

Halifax,  N  S 
December  10th,  1906, 
The  Fmancial  Times, 

Montreal.  , 

Dear  Sirs; 

Referring  to  my  inquiry  of  the  2lEt 
ultimo  and  your  reply  of  30th  ultimo. 

Please  accept  my  best  thanks  for  the 
information  given  "which  "W’as  very  help¬ 
ful  and  much  appreciated. 

Yours  very  truly, 

(  Signed)  A  B.  .  .  . . . 

Can’t  Do  Without  U 

Chatham,  CnL, 

November,  9th,  1936, 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  like  The  Tlnanclal  Times  very  much 
■and  feel  that  I  hardly  can  do  without  it 
as  long  as  I,  have  Canadian  securities. 

Yours  tnily. 
l Signed)  P.  F. 

-y. 

Trouble.  Appreciated 

Crawley.  Sussex,  Englan-1 
Novemher  1,  lo.'ici. 

The  Financial  Times, 

Montreal 
Dear  Sirs : 

I  am  very  much  obliged  tor  your  letter 
received  this  morning  and  for  the  trouble 
you  have  taken  to  collect  the  dala  wiili 
which  In  aii.swcr  my'  qmjrirs. 

Yours  trulv, 

(  Signed )  T.  E . . 

■Y  y. 

FaiivT.,  ving  Service 

Montreal, 

Octiibcr,  19.  i'j;;o. 

■J'he  Financial  Times, 

Montreal 
Dear  Sirs: 

I  am  gr-ateful  for  tbe  painstaking 
manner  in  which  you  have  submitted  the 
pros  and  cofis  of  the  involved  problem 
!vhich  1  dirpc'cod  to  you.  and  I  wish  io 
til, ink  you  sincerely  for  the  same. 

Yours  very’  truly, 

(  Signed )  D.  B . 


Be,?!  In  Caiiado 

Edm'inton.  Alia 

October  ISfh,  193',’. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

1  "want  to  express  my  appreciation  of 
your  letter  of  October  5th  re  gold?  and 
base  metals.  Y’our  answer  is  very  clear 
and  docs  not  lea Vc  any  doubt  in  my 
miiul.  Y'our  analysis  of  the  different 
<  ompanics  is  very’  helpful.  T  am  holding 

. and  will  endeavor  lo  ac- 

(['.lirc  some . and  . 

1  think  your  jiapcr  i?  the  bc.st  in 
(Jaiia).!’. 

Yours  truly, 

( Sig'ucd  I  ITS.  . 

•Sonic  ‘‘Grtuid  Sliots” 

•St.  George. 

Barba  does.  B  V\  i,. 

Ociober  12th.  19,'!'). 

The  Financial  Tinic."’. 

Montreal. 

T'car  Sirs : 

'Thing?  certainly  do  seem  Lo  be  look¬ 
ing  up,  and  T  hope  they  will  continue  to 
do  so.  You  have  made  .some  grand  shots 
in  your  advice  tlic  past  year. 

I  nni  spiuliiig'iny  annual  subscription 
of  .'JJ.OO.  Wishing  you  all  success  for  the 
Inlurc  in  your  (must  be i  strenuous  job. 
.\g.ain  thanking  you  for  .voiir  help. 

Yours  faithfully, 
fRigncdi  H.  a . 

•SuhtiUnlisI  Pi'ofiL’j 

Paris.  France. 

4th  Sept.,  1936. 

■  Hints  to  Investors," 

The  Financial  Time?, 

Montreal. 

Dear  Sirs: 

1  have  followed  your  section  of  Th? 
Financial  Times  for  some  years  and 
have  largely  your  opinion  to' thank  for 
quite  substantial  profits,  on  paper  at 
le.a.st . 

Yours  sincerely 
( .Signed )  C.  D . . . . . . 


USE  THE  COUPON 


THE  MO.vtREAL  FIYAXClAr  TI.'»IE‘>  PrBLISm?iCi  CO,.  L15nTEI>. 
S51  Cr-ilgi  St.  Montreal- 

Ton  may  aend  me  The  Financial  Time*  At  the  end  ot  thirty 
days  yon  may  send  acronnt  for  9200  for  one  year's  enbBcrlptlac. 
nnleaa  odvlaed  to  the  contrary  In  tbe  meantime. 


A  SPECIAL  OFFER 

The  Financial  Times  is  prepared  to  be  judged  on  its  merits.  Copies  will  be 
mailed  to  those  who  are  not  subscribers  but  who  are  willing  to  pay 
$S«O0  when  they  are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON 


’Hob*  all  Cheqnea,  Drafts  and  Money  Orders  payable  to  the 
ContpsBT, 

SEBSCIUPTIOTrSi  la  Canada,  <2  00  a  yenrt  $1.75  for  six  mohths-  !s 
Oreat  Britain,  12s.  «  yean  fs.  for  six  months  In  United  States 
$3JiO  a  yeori  C2.00  for  six  months 


MONTREAL 


Pecogn’^ed  Avthordy  on  Conodton  [n'  eztriiciit- 

AsR  Tsjur  M3>0‘;e€t' 


TORONTO 
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URGES  REDUCTION  Bank  of  Canada  Statement  |  “HOT  MONEY”  IN  :  1;,::  I 

OF  PUBLIC  DEBTS  ,  t,.o  ...uiy  . . .  UNITED  STATES  IS 

WHEN  PROSPEROUS:  7:::::  largely  in  gold 


Governor  Towers  of  Bank  of 
Canada  Explains  Relations 
With  Provinces 

FEATURES  OF  REPORT 

The  relations  between  the  piov- 
'■ii  cs  iiiKi  ih(>  Bank  of  Canada,  par¬ 
ticularly  in  regard  to  public  debts 
and  boi  iowiiif;.  were  leferred  to  by 
Ctoiernor  Towers  at  tlie  second  an¬ 
nual  geueral  meeting  of  shareholders 
"f  the  bank  at  Ottawa  this  week. 
Afler  quoting  the  Act  in  regard  to 
tile  relations  between  the  Bank  and 
I  lie  Dominion  government.  Uovei  nor 
lowers  continued; 

'  But  it  IS  not  essential,  tliousli  it 
may  be  desirable,  that  we  should 
also  have  somewhat  similar  rcla- 
lioiisiiips  with  provincial  govern¬ 
ments.  and  this  distinction  our  .\ci 
I'ccognizes.  The  primary  fiinctioii  of 
any  ceniral  bank  is  to  control  the 
tiiiume  of  credit  (and  to  some  ex- 
leiit  of  currency)  in  the  country,  and 
Ibis  task  it,  could  not  pe.rforni  with¬ 
out  close  co-operation  with  the  ceit- 
iral  goveriitnent.  It  is  possible  for 
the  Bank  to  carry  out  its  main  fuiic- 
lif»ns  wit'iiout  the  saiiic  kind  of  co¬ 
operation  with  provincial  govern¬ 
ments:  nevertheless,  co-operation 

between  the  Bank  and  such  govern- 
nunts  can,  we  believe,  be  helpful 
both  to  the  individual  governments 
concerned  and  to  the  country  as  a 
u  hole.  The  Bank  feels  that  any  such 
relationship  should  be  eiMcred  into 
on  the  understanding  that  it  would 
l)c  of  a  continuing  clriracter,  for 
uiihout  a  close  .vnd  cc,ntinuou.s  con¬ 
nection  the  Bau.k  would  not  be  able 
lo  acquire  that  full  knowledge  of  a 
province’.s  position  which  would  en- 
ahli'  it  to  give  the  province  the  best 
.service  of  which  it  i.s  capable  in  the 
imtitcr  of  expert  advice.  Imiiartial 
advice  'he  |>ro\iuce  can.  we  believe, 
coiiii',  upon  receiving  from  us;  but 
:h;i'.  like  patriotism,  is  not  eruough. 

"Tf  such  a  connection  is  establish- 
cil.  the  Bank  tan  perforin  for  a 
provincial  government  much  the 
.--anie  kind  of  services  as  it  under¬ 
takes  for  the  Doiniiiion  Governmcrit. 

"It  would  not  be  necessary  for  the 
Bank  lo  be.-ome  the  sole  banker  of 
the  provinte:  existing  connectious 
c.iuld  remain  undisturbed.” 

rhe  Balancing  of  Budgets 

In  regard  lo  balanciing  of  budgets. 

•  iovtinor  Towers  admitted  that  it 
would  be  idle  lo  expect  that  reve¬ 
nues  v.diild  meet  expenditures  dur¬ 
ing  a  severe  period  of  depression 
i'ecanse  a  iieavy  increase  in  taxa- 
Tion  would  probably  defeat  its  pur¬ 
pose,  at  such  a  time.  Ife  argued, 
however,  that  it  followed  that  a  re¬ 
duction  in  debt  during  more  prosper¬ 
ous  periods  i.s  essential,  .adding:  — 

"If  vvc.  as  a  country,  increase  our 
ihtit  materially  during  depression, 
hut  never  decrease  it  during  better 
times,  the  ultimate  result  is  obvious. 

I  he  test  which  we  face  is  our  abil- 
:i.\  not  only  to  balance  budgets,  but 
to  achieve  surplu.ses  for  the  purpose 
of  dcbl.  reduction. 

■'Oil.'  estimate  of  the  increase  in 
Itoniinicn,  iirovinz'ial  and  inuniripal 
debt  in  the  six  year.s  ended  M,arch 
"1st  last  -  including  guaranteed 
delii  -  is  over  .*'1.800  millions.  'Wlicn 
rigures  become  so  large  they  cease 
to  convey  very  much  to  the  average 
m  ill,  hm  they  definitely  suggest  that 
■VC  iiiust  expect  hig'ii  taxation  aud 
I’cod  economical  administration  for 
inaii.v  vears  to  conic.” 

t'onlinning.  'he  Governor  referred 
to  the  increased  .government  respon- 
.-Oiilities  ill  rceeni  years,  requiring 
cxponrtiliires  for  old  age  percions. 
motlieis’  allowances  and  apiiropria- 
tions  for  hosjiiials  and  luiblie  health, 
l  ie,  _  as  well  as  unemployment  re- 
luT.  This  was  a  new  phase  of  tlie 
problem  of  public  finance  which 
mils:  bo  considered  in  relation  to  the 
itcsir;ii)ilily  of  balanced  budgets. 

Dealing  wiili  the  Bank's  annual 
M'port,  Govcnior  Towers  referred  to 
I  lie  increase  of  $-8, 77". .502  in  note 
I  ircula'.ion  w  hich  he  said  w  as  main- 
l>  tin.'  lo  the  enlarged  volmne  of 
I'lie  (•oiintry's  business  coupled  with 
the  1  ise  in  the  level  of  prices;  how¬ 
ever.  (here  liad  been  a  reduction  of 
.'f't, 770.577  in  note  ciiculalion  of  the 
I'iiaiicrcd  banks. 

Kefcring  to  the  increase  of 
■'i:'.2.57i.»  in  holdings  of  Dominion  and 
proviiicial  government  securities,  ir 
was  poic’od  out  that  this  was  offset 
to  ilie  extent  of  .So-l .000.000  of  new 
c.i))ital  itnd  tlie  cnhirgenieiu  of  the 
Hole  l  ireulation.  leaving  some  $12.- 
..ii|i.0ii|i  a.s  an  addition  to  the  char¬ 
tered  hanks  eash.  As  to  the  iiupro- 
veincui  in  earnings,  tliis  reflected  the 
imiii  ccurreni  expenditures  in  t'he 
previous  year,  including  the  note 
i.ssiie.  while  ilure  had  been  increas¬ 
ed  income  bcuau.se  of  larger  holdings 
of  securities,  more  ihan  eounterbal- 
tincing  the  los.s  on  silver  because  of 
fiiirchases  iindc  on  government  in- j 
-iructiuns.  'I'lie  Governor  added  that 
till'  bank  rale  had  been  un.rdianged 
ihrougliout  the  year,  at  2Vj'/e;  that 
cash  had  been  plentiful;  that  there 
iiiid  oeeii  practically  no  need  for 
hems  or  rediscounting  facilities,  and 
that  while  tidvances  to  banks  had  j 
liefii  made  on.  two  occasions  during  1 
iliey  were  for  relatively  small  j 
amounts  and  for  short  periods.  | 

--  -  - -  I 

Rates  of  Exchange  ' 


'I'lie  weekly  statement  of  the  Ihink  of  ('antiiltt  is.-md  I'ebiuary  17i!i 
shows  a  decline  of  .■*2.li55,S7  I  in  short  tenn  st  ent  ities  ai;d  ;i  droii  of  S!.!';;".,- 
725  in  Dominion  government  deposits. 

Compared  with  a  year  ago  short  term  seoiiritics  tii  e  u;i  iS:;i, 72;l, I. 
otlier  see.iirities  ui>  81  !i. 1.85. 481.  n  ue.s  in  eircnhiiioii  higher  itv  ■'5:j.5ii0.vl"2 
and  chartered  bank  deposits  up  $15. 1 1  >..2' 1. 


“HOT  MONEY”  IN 
UNITED  STATES  IS 
LARGELY  IN  GOLD 


itlC'ird  *  )u)l 


ASSt/rs: 

1.  Ueservv: 

Cruld  coin  and  bullion 
b'ilver  btiiliun 
St^rlinu  and  I  .S.  fundi* 
(iold  Stand.  Cuuntrios 


2.  Subsidiary  Coin  *.  . 

4.  T.oan  and  .\dvanrc!i . 
o.  Bills  BourHI  in  Open  Market 

H.  Investments: 

•  al  T)c>ni.  and  Prov.  short  term 
aeruritien  ... 

'I>^  Other  Horn,  and  Pro.. 
Rocunlics .  . 

'J’otal  in*. estments 
V.  Rank  TVemies  .  . 

K.  .VI!  otiicr  assets 

'I’UTAI.  ASSK'l’S  .  . 

IJABII.ITIKS:- 

I.  <'-upit»l  paid  up  . 

2.  Itofit  fund  .  .  . 

3.  Xotcf^  in  eirculalion  . 

4.  Dopohits: 

'«»  I'emiijon  . . 

b'»  Pro\ineial  .  . 

e  rharteied  bar.ks . 

b'  Other  . 

TOTAL  I-|;Pl>SITS 

b.  Jiiabililies  payable  ubroa«i  . 

6.  All  <ither  Habililies  . 

TOTAL  LIABILITJKS  . 


Feb.  r.  th  t  ’lianpe 


lT?,4T.HiO<> 


10o.8«8,2Sl 
208, oOS 


tO.TS.LTia 
103.2  Ls’4:» 


1 1^0. 1 7)7 

210,y«ji» 


7.7.832,812 
103.01  *.,40', 


104,004.27.8  lbO.84S.248 

300.071  3t;0.318 

3.3."  0.  ,01  3,0.^:,.27|» 

363.817.761  360.076.976 


1O.10O.00O 
.43..  16 
120.462.80.> 


10. 1 00.000 
,43.71  ‘ 
1 19„’>7$5,9i*0 


248.3 

1.032.040 


■-.lOO.OfiO 

7).t»,«i23 

33.o60.602 


231.243,227  228,37>6.642 

1.268.013  1,320.62; 


lOl  AL  LIABILITJKS  .  363,017,760  360.076.9.6  3, 740.78*.  .  oo.297,672 

of  net  reserve  to  noten  an<I  deposits  was  66.21  per  eenl.  e'.'tnpBred  with  O’  .69  per  e»'nt.  tlie  i 
r,ro\  lous  week  and  63.77  i>er  cent,  the  proceeding  year. 

What  British  Bankers  Say 

Optimism  Keynote  of  Speeches  by  Heads  at  Annual 
Meetings  This  Year 


Cu.  l!ic  Amount  i  v  Ir.civiclcd  with 
Investments  Before  the 
War 

SILVER  A  FACTOR 

•Nvw  Voi  ii.  1 1  is  csi  Imag'd  iluil 
foreign  luiuls  laiw  iji  i!)i;s  couniry 
Jimmini  to  between  87,,",uii,0ii  i.ikm  and 
of  W  llicll  i.'MHI  (10(1,- 
(10(1  or  >,(;.5oii,o()(i.(iii  I  com-'im.s  of 
long  1(1111  iiivf.slineal.s  and  about 
.St.rido  ((l(|■|,(,l((  (  of  (dmi  l -term  balaiiee.s. 
Ibis  IS  !(>■  far  the  hirge.sl  aggregate 
lahii  11)1011  dollars  lltai  foreigners 
ever  liave  held.  Before  the  World 
War  f([reign  investments  here  were 
about  .8(i.oi)0,0n.'i.d0d. 

D,.sciK,sions  of  I  lie  sub.icci  bi.si 
week  gave  ri.se  to  the  (iue.=  li(in  how 
foieigners  have  been  able  lo  acen- 
niulaie  .sinli  l.-uge  holdings  in  lids 
counir.'.  al  a  time  when  niaity  for¬ 
eign  countries  were  in  default  on 
their  obligations  to  this  eoiirilry.  in- 
clmiing  tile  war-delit  ohligaiimis.  In 
this  connection  it  was  iiointed  out 
that  tlie  major  portion  of  rho  for¬ 
eign  investments  in  llii.s  eoui-.:;y  was 
of  long  standing,  most  of  them  hav¬ 
ing  licen  acquired  In  foi  e  the  ib  )(ros- 
sion  and  a  sul(.stunt iai  iiari  betore 
the  war.  Ilius,  by  no  means  all 
of  till'  cxi.sling  total  of  foreign  in- 
vcsinicnis  and  balances  in  tliis 


I'rm'its  ((II  liMcstiiicnts  Here 

In  rddiliiui  :i  eoiisidei abli-  pan  of 
.be  |(r  '  111  e.-:imaled  laddings  here 

(  I  fo,’ei..ners  (onsists  of  jodfits 
m:i.l('  oil  inves  iiieiils  in  tliis  eoiin- 
i\.  W  illi  so  bd’gv  a  .-t;  ke  in  seenri- 
)!('  ■  markets  Ik  ic  as  foi'(  igner.s  now 
h.'ivc.  ilie  rise  in  stock  priec.s  that 
has  taken  |ilaee  in  riuent  years  has 
added  grtal ly  lo  ih  "  loial  of  dollar 
assets  al  the  (oniniand  f(f  alien-. 

The  iiiosi  recent  accurate  figures 
of  III?  actual  influx  of  foreign 
monev  aie  contained  in  a  .study  of 
ilie  |(eiiod  from  the  bugitining  of 
1h:;5  through  .stepi.  Iasi,  which 
was  issued  hy  ihe  'I'reasiiry  in  .\((- 
V  ember.  'I'his  show  ed  tiiai  in  those 
twcniv-one  months  there  had  been 
a  net  influx  of  .$2.281. ''•51', l»0').  of 
w  dieli  .<lm,"i.l:;!>,(t(l;i  went  for  the  imr- 
chase  of  securities  here.  $  I  .:15:1,072,- 
iMiii  went  into  .siiort-term  banking 
innds.  and  tlie  remainder.  $2:1.158.- 
odd.  wa.s  used  tor  adddioiis  lo  for¬ 
eigners'  brokerage  lialanees.  Of  Ilie 
lotal,  .$7t)",.i:!2.dOd  was  u.sed  to  repay 
claims  liere  against,  foreigners  either 
ihrouali  repurchases  tty  foreigners 
of  their  securities  her?  or  the  rc- 
liairiation  of  funds  iirevioiisly  sent 
abroad  by  American.s.  Tliis  left  a 
net  influx  of  about  .$I.51tMM.Hi.0'i0  of 
I'oreign-owncd  money  in  the  iieriod. 

The  transfer  of  foreign  money  to 
tliis  eountry  has  been  erfe'.''ted  prin- 
ciliallv  through  the  sliii'ineni  of 
g(d(l.  l)Ul  in  iiai't  it  has  been  fi¬ 
nanced  l(,v  the  Treasnry'.s  inireliases 
([f  silver  abroad  wltieli  oiipraled 
similarly  lo  gold  inipons  bv  mak¬ 
ing  available  to  foreigners  a  stipph 
of  dollar  exchange. 


Api>fux((((ale  exclia 
t  ra(l.s.(ctirM(s  betwfell 


vga  quotations  lor 
b.inl.:.s  at  tha  clofi.’ 


ot  biisiittK'as  1 

t'hrinuv  24lli  as 

turnished 

Ic-  ,lic  Batik 

•  »t  Montr  -al  follow 

; — 

New  York 

.^^ont^eal 

.Si  arlir.K 

(lose. 

Close. 

n«*tiiAiid 

.  .  .  4, 88'., 

4.88 -  s 

f  i'ble.s  .  . 

.  .  .  4,S>1 

4.80 

.  .  .  i.'IOtl 

L90S  1 

\evv  /v  ilaiici 

.  .  .  ).S3tii) 

5.9  306 

Irnnce  . 

...  .040  >  ‘,1 

.0465  'a 

It.nly  ... 

.  .  .  .Dj’n'- 

.05J61  . 

Belgium  .  . 

.  .  .  .K.Sj 

1685 

^Tvitz.cvland 

.  .  . 

.2^81  >2 

.  .  .  . 

(irrrnanv  .  . 

.  .  .  .4024 

40i4 

I  |r>llHnd  .  .  . 

.  -  .  .■>472 

'>472 

.  .  .  .2622 

.2522 

.  .  .  .24tS 

.2458 

Denni  n'k  . 

.  .  .  .218JU 

.2183 'i 

<  Izechoslov.ikut 

.  .  .  .03  49 

.0349 

\Rr.x7.il  .  .  . 

.  .  .  .0620 

.0620 

Poland  .  .  . 

.  .  .  .1691 

.1895 

\u»frin  .  • 

.  .  .  .1870 

.1870 

floii},:  Konj;.  , 

.  .  .  .tOiO 

.?oso 

^  «n  . 

.  •  .  .  C  5  7 

.2857 

U.  S  Dollar.-, 

Par, 

(  nn.  nallar.«  . 

.  . 

X — UnofI(C(aI... 


1/lo.vds  Bank 

Ixrrd  Wardiiigloii.  thu  (  liairauin 
of  Idoyd.s  Bank,  emphasized  the  sat¬ 
isfactory  conditions  now  prevallin.g. 

"Wherever  you  look."  ho  said, 
"even  in  the  depressed  areas  sign.s 
of  our  increased  prosiieriiy  tire 
■visible,  and  all  the  signs  .siieli  as  the 
figures  of  employment,  tlie  reduced 
amount,  of  unemployment,  ihe  in¬ 
creased  values  of  commodities,  of  in¬ 
dustrial  shares,  full  '  order  books. 
Clearing  House  railway  and  retail 
sales  returns,  and  the  reduced  fig¬ 
ures  of  bankrujitcy  and  bad  debts 
all  point  in  the  .same  direction." 

B  est  minster  Bunk 

Tlio  good  effect  of  tlie  rise  in 
commodity  prtees  was  one  of  the 
themes  of  the  address  delivered  by 
the  Hon.  Rupert  K.  Beckett.  I'Tie  rise, 
he -said,  had  been  brought  about  in 
the  healthiest  way  possible,  not  in 
the  spectacular  manner  associateii 
with  a  boom,  but  in  the  .steady  way 
that  encourages  a  futiher  expansion 
of  trade. , 

"It  i.s  safe  lo  say,"  he  continued, 
"that  commodity  prices  owe  little 
of  their  increases  so  far  to  undue 
speculation  ...  I  see  no  convinc¬ 
ing  evidence  that  a  boom  la  yet  de¬ 
veloping.  Prices  .so  far  have  not 
risen  unduly,  profiteering  is  not  rife, 
aud  there  is  no  shortage  of  com¬ 
modities  such  as  has  been  associat¬ 
ed  with  booms  in  the  past.  Credit 
remains  plentiful  and  cheap,  aud 
couipaiiy  flotations  and  capital  o))- 
crations  are  subject  to  much  closer 
scrutiny  than  ever  before.  WTiilst. 
therefore,  I  am  sensible  of  the  dan¬ 
gers  of  an  excessive  rise  in  prices.  I 
think  that  those  who  advocate  steps 
to  check  the  present  rise  arc  prem¬ 
aturely  apprehensive." 

.National  rrovincial  Bank 

.\lr.  Colin  Frederick  Campbell  was 
optimistic  regarding  the  future  pros¬ 
pects  of  British  industry,  while  etn- 
lihasizing  at  the  same  time  the  need 
for  attention  to  the  exivort  trade. 

"The  pro.spects  for  the  present 
year’’  he  sad.  "vvithiu  the  horizon  of 
our  home  and  of  the  British  Km- 
pirc  are  such  that  vvc  can  face  it 
with  confidence  notwithstanding  the 
clouds  abroi:  ’  Abumiaut  credit  has 
been  availabl  ou  very  favorable 
terms  lo  Briiisli  industry  in  all  its 
branches.” 

He  expressed  Ihe  hope  that  the 
year  would  se?  more  cordial  co-otier- 
ation'  in  international  affairs.  "We 
can  now  say."  he  declared,  ’'that 
the  old  gold  standard  with  its  rigid 
parities  that  were  at  one  time  so 
useful  to  trade  and  long-term  fi- 
nanc?  is  buried,  jio.ssihly  to  be  suc¬ 
ceeded  by  some  more  elastic  form 
of  gold  siandiird  vvliicli  would  meet 
the  needs  of  home  trade  besides  se- 
eiiring  international  co-operation." 

.Midiuiii]  Bank 

.Mr.  Reginald  .McKenna’s  address 
to  Ihe  shareholders  of  the  .Midland 
Bank  was  distinctly  clieer'.ul.  He 
did  not  .sliare  the  fears  of  those  vvlm 
thought  the  escpansioii  of  trade  was 
reaching  its  zenith  or  tliat  a  period 
of  dearer  money  was  inevitable. 

"In  spite  of  the  very  large  growth 
of  production  and  employment  in 
this  country,"  he  declared,  "credit  is 
still  as  plentiful  at  ratfs  just  as  low, 
as  at  the  heginuiug  of  the  prf>?ess. 
The  banks  have  a  wide  margin  of 
resources  should  greater  demands 
be  made  upon  them,”  Nor  did  he 
think  that  1her-«  was  any  danger  of 
e.xcessive  speculation. 

"There  are  no  sufficient  indica¬ 
tions  at  present  of  dangerous  specu¬ 
lation,  but  should  this  appear,  a 
powerful  remedy  could  be  provided 
by  the  concerted  and  direct  action 
oif  the  banks  without  recourse  to 
high  rates  and  indiscriminate  re¬ 
striction  of  credit.  The  country 
ought  not  to  be  reiiuired  to  submit 
to  general  stagnation  as  a  cure  for 
the  activity  of  spceulatois.’’ 

Williams  Deacon's  Bunk 

Th?  problem  of  export  trade  vv.is 
discussed  by  Mr.  G.  P.  Devvhurst.  In 
his  address  to  the  shareholUer.s  of 
Williams  Deacon's  Bank,  at  the  an¬ 
nual  meeting  in  Manehester. 

It  remained  a  problem  to  be  solv¬ 
ed.  he  said,  but  a  definite  step  fov- 
vvarJ  had  been  taken  during  Ihe  past 
year  towards  freeing  international 
trade  from  its  many  restrictions, 
which  might  mark  a  new  era  in  in¬ 
ternational  economic  relations.  Ho 
was  referring  to  the  tripartite  mon¬ 
etary  agreement. 

Mr.  Dewhurst  thought  that  the 
rise  in  prices  of  agricultural  pro¬ 
duce.  which,  in  so  far  as  it  affected 
the  purchasing  power  of  the  produc¬ 
ing  countries,  might  also  be  of  ma¬ 
terial  a.ssistancc  to  this  country  tn 
regaining  it.s  exporting  position  to 


those  inarkct.s.  so  long  a.s  the  ine.-- 
cnl  reiiuineiative  natutre  of  our  lio- 
,  nicslic  trade  did  not  lead  i((  iiogb  vr 
till’  rciuiirenieni  of  our  castoiners 
abroad. 

JANUARrSALES 
INSURANCE  OFF 

New  Business  in  Canada  Down 
16  P.C.  From  Last  Year 
j  at  $28,764,000 

I  l.ife  iiisuranci'  sale.s  in  (  aiiad.i 
and  New  f(5inidUiitd  dui  iii.g  tlic  inoiitli 
I  of  January  .slmwcd  a  contraction  of 
I  almost  85,5(111.11(1(1,  or  aludii  W'v  a.s 
1  coniiiared  «  iili  the  .same  nii>;illi  (d 
,  last  >car.  Figiucs  (dni|[iluJ  by  ilic 
I  I  ife  Insuidjicc  Rc.seuicli  Bu- 

j  lean  fudii  tli('  ruccdK.s  of  I?  (kui- 
lianies  having  !)0''<  (d  iliu  bti.siness  in 
'  lorcc  show  lotal  new  husiness  soki  ' 
I  last  nionlli  oi"  $2S.7(i '(.Oiiu  vvliicli  com¬ 
pares  with  $;il.;2l.d0d  ill  January 
I  and  •$:i2.S5S.ij(Mi  in  .laiuiar.v  l(i:i5.  . 
This  business  is  exclusive  of  groti)) 
insurance  and  of  annuities  and  |ien- 
.  Sion  bond.". 

I  or  tlie  II  provi'iuc.s  0  sliowed  a  drop 
I  in  new  business  during  .lanuary  as 
I  coraidired  with  I'iie  same  niontli  last 
i  year,  only  .Manitoba.  Nevv  Bruiisw  ii k, 
and  Prinee  Kd'.vard  Island  showing 
;  increases.  I-n  Ontario  sales  were 
down  about  SJ.dOO.OOO  at  $lj,l(il.(iiii) 

I  and  in  Quebec  there  was  a  oonlrac- 
,  tion  of  .$1,100.0011  in  new  hiisiness 
sold  at  .$7,751,000.  t'oiiiparai  iv  o 

sale.s  ill  January,  b.v  tnoviuces.  for 
the  iiast  years  are  shown  here- 


Brit.  I'oldmbia  g.ll-'.Onn  2.1.".4.n0(l  g.OlS.OdO 

Alberta  1 .0,'I'‘.0i'0  I.Sta.OOII  t,l.tC..(i0(> 

SKDkatfliewan  (iSS.bOd  l,l«e,ooO  1,1.13,000 

Manitoba  1..',3'.000  J.S’2:»(ino 

(inlario  13,101.000  10.740.000  t.V.li V'i.OOO 

Quphei-  7.7'il.Ono  S.SO'i.OOO  S.'Sl.nOO 

N.Hruniwid.  TSt.OOO  «.  3.000  740,000 

.Vova  Scotia.  .‘<•0,000  i.201,000  1.061.000 

I’.E.r.  161.000  ‘(4.000  !’«,(I00 

NcafouKclIaiKj  22V.OOO  170.000  272.000 

28.761.000  34,221,000  ;!2.r(3S,000 


I  Staff  AoDointments 

Bank  nf  .Montreal 

G.  K.  \\  .  Barton,  formerly  aiconnl- 
ani  of  the  Bank  of  Montreal  cu  Rich¬ 
mond.  Qnc..  lias  been  ap)ioint«*d  tnan- 
agei'  at  Val  d’Or.  Que. 

.MacKenzie.  v(f  Winnipeg,  has 
liceii  aiiiioiuiod  manager  al  Ontloolv. 
.Sask..  .“ueceeding  F.  AV.  Warren,  wlio 
lias  been  made  maiiagef  at  Glad¬ 
stone,  .Man,  U  .  .M.  ( '.■ilchester.  for¬ 
merly  nianager  at  Gladstone,  has 
been  made  manager  al  .Norwich,  Out. 

Royal  Bank  of  I'aiiailo 

G.  H.  Gordon,  formcrl.v  uianager 
of  the  Royal  Bank  of  Canada  at 
Guantuuuiuo  has  been  made  manager 
al  Havana,  Vedad((.  (*nba.  succeeding 
.\.  1).  de\'illegas.  who  lias  retired  on 
Iiension. 

C.  R.  Blake,  formerly  of  head  of¬ 
fice,  has  been  made  manager  of  I’ark 
aud  Bernard  hranch.  Montreal,  suc¬ 
ceeding  .\.  I  Carlin,  who  has  hecu 
appointed  manager  of  the  .St.  Caih- 
ci  inc  and  Bleury  hranch. 

H.  Kavrence  has  been  made  man¬ 
ager  at  Arnffielcl,  Que. 

H.  W.  Fraser,  formcrl.v  ((f  tlie 
supervisor's  department,  loionio. 
has  been  made  acronntanr  a:  the 
Yonge  and  Bl.'jor  streets  bran(  li. 


Bank  Clearings 


Vustralii( 

N,  w  Z*  al.-cvl 
Sdiilh  Vfriia 


Fvpnrl.,  Ik  iIic  I  iiijilrr 

IIIO  1>32 


.\n  ins|(0(iion  ((f  this  table  |(()ints 
1((  several  facts  as  ruilstaiuliiig.  l-'irsl 
(f  all.  the  ni((St  sudden  and  reiiiark- 
abfe  change  of  all,  the  rise  in  the 
Fniidro's  share  ((f  Cniled  Kingdom 
iin))orts,  took  jdace  chiefly  hetweeii 
l!CI  and  l!i:;2.  and  therefore  is  to  be 
ascrilied  far  more  t((  the  loolective 
tariff  itself  and  tlie  di'preeiat ion  of 
sierjing  than  to  anything  that  liap- 


.>o,,((o„  .-((owic-  (II  (M.  I  a,  , he  Ottawa  Confereiieo.  1111- 

storv  of  post -01  taw  a  negotiat -ns  ,n  ..onfit  mat  ion  of  the  protee- 

the  (  ommonwealth  ■  and  there  hay-  ,,, 


the  Commonwealth  -  and  there  have 
been  almost  (((niinnons  trade  talks 
in  l.ondoii  w  ith  Hi.gh  Commissioners 
or  visiting  Mini.sieiis  ■  tlian  the  siic- 
c’ossful  bargaining  iiower  of  the 
Didiiiiiions.  .■tnd  ai  no  lime  was  ii 
more  tdainly  seen  than  in  the  next 
and  latest  phase  in  the  development 


of  British  agnc.illural  protectionism.  iiuerpreted  l.v  .some  ohesrv 

the  pha.se  in  whieli  .overnnieni  pol-  showing  ihal  the  eonil.ined  ef- 

„,v  veered  from  quotas  to  the  doviee  . . .  ,,,,, 

of  an  imp, (ft  lev.v  wiiieh  is  used  di- 

inenrs  was  more  favoiablo  lo  Ilie 
Dominions  lhan  lo  tlie  .Mother  Coiin- 


rcetly  or  indirectly  a.s  a  means  of 
paying  for  a  suii.sidy  to  the  home 


pnvdiicer.  When  this  dev  ice  vvas  firsi  ',1,^  im.-fvenlton  of  other 

me.'.ted  for  meat -or  rather  f(vr  beef  .j.i„„e,oiis  t„ 

since  mutton  and  lanio  had  been  . .  . ■(•i.;..,! 


placed  in  a  fairly  salisfaclorv  iiosi- 
lion,  as  far  as  price  was  concerned, 
hy  Ihe  coniidl  of  imiiorled  sniqdies  .  „ 
-there  was  talk  of  a  tax  of  a  lialf- 
penny  a  pound  on  Fniidro  beef  and 
a  penny  a  pound  on  forei.gn  beef.  At 
the  end  of  proi  rai  led  c-.'insultations  ' 


dicaiion  iliat  die  effeei  of  Ihe  agree 
ineiits  in  slimtilaiing  trade  generallv 
lias  also  sfieiil  itself,  and  llial  the 


protracied  ecmsultations 


with  reiirosentalives  of  the  Doniin- 
ioiis  last  snnmier.  it  was  aiinomiced 
that  there  would  lie  no  tax  on  Dom¬ 
inion  lieef  at  all.  and  Ihe  latest  ver¬ 
sion  of  Ihe  Anglo-.Argentine  Dade 


lironiote  world  trade  ihrcviigh  a  lib¬ 
eration  of  !'7iiii)!re  trade 

That  being  so.  the  Govei  ninenis  of 
Ihe  Kmpire  could  do  far  worse  than 
elnvise  as  the  guiding  text  for  llieir 
iK'golial  ion.s  this  year  Ihe  words 


pact  iaipos,>s  a  diti.v  of  onlv 
a  pound  on  chilled  beef  ami  Iw- 

thirds  of  a  penny  a  pound  on  fro/.-ti  ..q.h,,r 


Bank  pl«?8'‘in|f8  in  (Canada  for  Ih#* 
Feb.  18tli  and  ootnparisons  with 
follow. 


wopk  riided 
u  yi'ur  ago 


<  V»(in 

Ih.i: 

i9.'h; 

No. 

$ 

$ 

1 

Mofitroal 

120.026.630 

112.269,18-1 

•> 

'r«»ronio 

lit, 73.5, .'.67 

I66..J84,3.51 

3 

WinTiipejf  ,  . 

27.869,133 

88,801.908 

4 

VariCouver 

21..")18.H33 

16.998.318 

f> 

Ottawa  ... 

13.79.7,892 

18.386. .*.80 

6 

Hamilton  . 

4..*.32.">:.>S 

3.631.67;! 

7 

t^upbec . 

3,876,867 

8 

Lornion  . 

2,Tt)7.260 

2,840.137 

9 

Hulifav  .  .  . 

2.286.17.7 

2.06:i...(',2 

10 

r‘ul|far\  . 

7.362.430 

r. 169. 470 

I  1 

Scint  John  .  .  . 

J.60.'),28I 

:.971,2.’0 

12 

\'ictoiia . 

1,707.686 

1.. 761.194 

l.H 

Kogina  . 

2,973.891 

2.260.180 

14 

Kdmonton  ... 

3.73^.2:i 

2.876.687 

!.'• 

IL-antford. 

9n.*..i:  1 

703.266 

16 

Kingston  . 

f.'-,3fU 

128.3:.8 

18 

Windsor 

3.429.488 

2,637.242 

22 

Ft)rt  William 

763..'>Ttt 

.'*2-3.833 

23 

Sherbrooke 

.796.0.').l 

492.098 

24 

Kitchener 

L013.8.*).*> 

9J8.*>66 

29 

Moose  Jaw 

5.54.312 

422.049 

30 

N.  Westminster . 

498.301 

143.794 

34 

Saskatoon  . .  . 

]  .2.92.668 

j.osd.tg.j 

3:> 

Monoton . 

6oo.90.*> 

.'.88,  Ul 

39 

Chatham . 

:),'>ri,202 

410,1!I8 

42 

Sarnia . 

419,0.'>0 

3H7.84S 

382 

Sudburx'  .  .  .  . 

909,232 

734,1  13 

.-.31 

Mcdicino  Hut 

16  .',.9 19 

170.226 

600 

I'Hnoo  -Mbert 

28.7, ',96 

202.9t:* 

670 

TiCthbridge. 

332. *>60 

344.441 

Hrandon 

2d8.808 

2 i 1 .2 .  > 

81  dtioR 

360.1 22.2 17 

389,836.220 

Moreover.  .Argentina  is  .guaranteed 
that  her  beef  exiiorts  will  not  bo  i  e- 
dnceil  hy  inon*  lhan  5  iier  cent  of 
llieir  eiirreni  volume,  and  even  ihis 
limiled  reduction  is  not  lo  talce  full 
effect  for  three  vears.  As  alrea(l.> 
agreed,  tiiete  w  ill  he.  no  euriailtneiil 
a)  all  of  I’lininion  beef  sn)i|ili('s. 
The  discussions  for  a  renewal  or 
allcration  of  the  Ditawa  agreoinents 
will  llnis  begin  on  a  footiu,g  of  far 
.greater  freedom  of  irade  in  food¬ 
stuffs  eniv'ring  the  Cniled  Kin.gdoni 
market  tlian  seemed  likely  in  the 
earlier  stages  of  develojnnent  of 
British  a.griciiliural  inilic.v. 

^  * 

'I'his  in  itself  is  a  imitier  for  eon- 
gratnlation.  The  eeonomiu  iiieiit  of 
Kmpire  iirefereulial  an  angenieiii  s. 
from  Ihe  point  of  view  of  the  .general 
public,  lies  in  ilieir  caiiaeiiy  to  "clear 
out  the  ehiinnels  of  trade"  ,m  Mr. 
Baldwin's  famous  idirase'ai  Ottawa 
—  vvltile  their  danger  lies  In  ihe 
leinidation  they  offer  to  extend  lue- 
lerenee.s  in(*rly  h.v  imiiiiig  ujt  higher 
lariffs  againsi  the  fureignei'.  wliile 
trade  wiiliiii  the  Kmpire.  ,'l'he  re 
.suits  of  UCaw.i  were  a  comiiro- 
mise  lietween  ihe.se  f.vo  cintliet- 
ing  I  eiiUeiK'ies.  and  Die  struggle 
in'iweeii  tlicni  .still  .goes  on,  to  he  re¬ 
newed.  no  dotlh'.  vviih  e.vira  vigor 
when  the  Im)ieria1  Coiifcieiiee  aclu- 
iilly  inevus  later  in  the  year.  1  nfor- 
iiinately  it  i.s  lU'Xi  to  impo.s.sihle  to 
lell  from  the  .slaDslics  vvliicli  (T 
tliein  was  doiiiinaiii  in  the  actual  el- 
feeis  of  Ottawa;  for  Die  figures  are 
iiifluoneod  by  a  great  many  other 
factors,  some  of  which,  like  world 
recovery  and  the  rise  of  prices,  are 
far  nnu'c  iiowerfiil  than  any  atljnst- 
ment  of  larills  in  the  Comnior; wealth 
vvlteiher  upward  or  dow  nward.  The 
cou.seqiicuces  of  Oiiuwa  cannot  he 


AND  HE  CAN  BE  A  GOOD  FRIEND  TOO 

IF 

.  .  .  yoH  know  that  whatever  toinorrovA  mav 
bring  torth  vovir  loveij  one.s  are  protected  and 
.secure. 

Why  not  create  an  immediate  estate  tor  them 
through  Lite  Insurance  .  .  .  and,  incidental!'.' 
provide  tor  your  own  old  age.  All  thi^  vvni 
may  do  with  a'Sun  late  Family  IVotection  ,inJ. 
Retirement  Poliev. 


)i(”ieiilage  (if 
lemlici’  Ilf  Dll' 


The  Ottawa  Pacts  British  View 

1 1 '(.ni  mueil  i  roiii  Cage  .8  i 

vvhuh  liegan  a!nio.«t  at  once,  was  isidaied  from  tlie  ((inseiinences  of 
the  atletniil  to  extend  ibe  .-ysiem  eurreniv'  realignments.  changing 
bv  obtaining  ilic  assent  .T  fihe  Dom-  |>riec  levels.  Die  pursuit  of  self-suf- 
inioiis.  lirst.  to  ini|iorf  qiioias  for  fieieiic.v  by  fureir.ii  eouiilries,  and 
riair.v  iirodnets.  and  tlieii,  as  ibe  ex-'  ’itlier  outside  force.®.  But  for  what 
i.vting  agreements  exiiireii.  lo  the  llje.v  are  vvurili  here  are  figures 
curtailment  of  their  sinqdies  of  beef,  showing  the  changing  direciinn  m' 
whkh  had  eseaited  the  full  measure  trade  in  Die  Cniled  Kingdom  and  Dm 
of  restriction  as  aiqdied  tn  nnillon  Dominions,  as  between  the  Knipiii' 
and  lamh.  The  atteiii))!  was  a  fail-  and  foreign  (imni  ies.  It  w  ill  he  it 
lire,  for  ivv  i  main  reasons:  on  the  memhereil  that,  generall.v  siieakinv 
one  hand,  the  restrictive  (iiiota  sy.s-  tin'  t  hanges  made  under  the  Ottawa 
tent  hecanie  inereasingl.v  uniniinilar  agriuunents  went  into  force  in  Xu 
at.  homo,  as  farmers  jd.ticd  rgainsi  veniher,  l‘i:'.2. 

the  adininistr.-nive  I'araiilicrnalia  ol  iiiiqiire  irade  as  )le•■l■(•■nlage  nf 
an  organized  niaikel  and  clamnn'd  lotal  irade  of  each  mcnibci-  nf  Co’ 
ftir  an  old-fishinned  tariff,  and  as  Kini>ire: 

the  gt'lieral  Imblie  saw  the  etteets  nI  imports  troni  llic  l.mplrc 

a  device  Ihal  raised  the  iirice  of  iheir  ’’iO  fi', 

food,  imtting  Iheir  nioiicy  into  the  t Hitea  KiLgUem  -jm' i  .i .  a  s 

pockets,  not  even  'if  Ihe  home  Kx-  ('aneD  22  c  '2®  3  i; 

chequer,  but  of  tlie  oversea  iirodiieei  i^l'w'^Z.'aVvdl  i.x  ii  s  7,  2 

who  was  iiaid  more  for  .selling  less,  souih  •vir'i.y  .7  s  .■•!  i  y:  -j 

On  lilt'  Ollier  band,  the  Dominions  hoiisb  lI•(li(l  M  ,  14  ,s  pt 

dug  their  toes  in  against  the  s)iread  Fvp..rl,  m  ii...  i  n.pirr 

of  a  system  ihal  they  had  coiisisi-  |■|■Km  l!:!()  i>32  l'3i 

ently  opposed  In  prim  iide  as  a,., died  ,  ^  D 

to  llit^nselves.  ilioug.i  the.v  had  no  (  .viiii(i,i  s  .it  i  .-.i  s 

.ohjeetion  lo  its  being  tried  on  the  Matruliu  r.i;  .t  .•,«  i; 

foreigner.  Restriction.  said  such  .s  I,Tih^’A'fri','7  ;',i  ;  vt  7  -I't  2 

spokesmen  as  \lr.  Bruce  m  Mr.  Itmish  India  •  :c.  i  i3  .  c,  4 

Coates,  meant  siifiing  the  natural  V-  H-  ¥ 

exi>ansion  of  the  Dominidiis ;  it  . . .  ,  r  <1  ■  .  . 

.  .  ,  ,  ,  ,  'll  insiieelam  of  this  table  iioints 

meant  riveting  Die  heaw  overheaib.  ,1  .  ...  ,,,  ,  , 

.  ,  ,  .  1"  several  tacts  as  oiilstaiuiing.  1- ii  s 

of  development  expend, -tire  on  a  „■  ^ 

narrow  instead  ot  an  everdiroadeu-  ,  , 

ing  base;  u  nieam  in  cf  (.,1.  that  ,.;nipire.'s  share  of  Cniled  Kingdom 
the  were  hetng  deliherately  pre-  . . . 

ven  ed  hv  Iheir  ,  red, tor  from  pa.ving  ,,,,,  ,,.erefore  is  to  be 

m  the  only  way  p„.ss,l. C  ■  m  goods  f.,,,  j.,  ,„.olective 

he  service  of  the  (kids  they  owed  ,.,,.5,.^  „f 

Ilian  In  anyiliiim  that  hap- 

Nnihin?:  Is  nioii*  sli  ikinc:  in  tiio  i  ...  . . .  /•  . . ' 


suNlbfe 


Setedteol  /  \ 

mean  BIGGER  D1VIDEND5^| 

I  BRANCHES  I  13Y  belecting  only  the  highest  I  ft/^OOA  I 
I  ACROS8  CANADA  I  ^  lypo  ot  risks  this  company  i»  \  y  / 


I  BRANCHES  I 
I  ACR0S8  CANADA 


Sabkatoun 
W  innipi  9 
T  tronto 
Hamitton 

M«ntrf«l 
Qufhfe  City 
St  John 
Hahtax 


BIGGER 


|3Y  belecting  only  the  highest 
^  lypo  of  risks  this  company  i« 
able  to  effect  substantial  savings 
for  its  policyholders,  which  are 
returned  to  them  In  the  form  of 
dividends.  In  1335  8L0S8.42B 
v/ere  distributed  in  this  way. 


WIKYHOLDER^^ 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATIQH 

'Tlan.CuAs.^xaMc  /AQOO.  OOO. 


of  nations,  however  wealthy  and  '•,> 

populous,  can  maintaiu  iirosiierity  in  .in,, 

a  world  where  de|iresslon  and  ilii-  ly.'".*'' 

poverishment  reign.  Kct,  us.  Diere  .^j', ',1,,' 
fore,  aim  at  the  lowering  rather  Di.iii  ii,.,  p 
the  raising  of  liariiers.  even  if  we 
cannot  fully  adiieve  our  I'uriMsc  |  ■'J 
now.  and  Ici  us  reiiiember  that  anv  ' 
aeti.',ii  we  lake  liere  is  hound  to  liave 
its  reactions  el.sewliere."  Certainl.v 
the  imrpose  of  lowering  tiadi'  l,ai  "■  i 
rlers  was  not  filll>  achieved  at  Olla- 
vva.  hut  lf,J7  offers  a  fine  opportuii-  ,.s;ii,(.' 
ity  for  piirsniug  it  afresh,  under  kui  .si.-nis 
dltions  nnicli  more  favorahU®  to  sm  ? 

(  CSS  than  in  those  days  of  depi  "r.'lit 

.sioii.  1 1 ..(,.  . 


(if  Ditawa.  Second,  alihougli  the 
ratio  of  Kmpire  Irade  lo  trade  vvitli 
foreign  eouniries  is  still  appreeiahly 
higher  on  the  exptirt  side  than  on 
the  ini|>orI  side  of  the  Cnited  King¬ 
dom's  account,  tlie  disiiarity  lias  been 
nimli  reduced  since  1T11.  This  fact 


D i vide nd  Dcclarutiou s 


>  ^rtrlv  l>iv 
Rate  UrclditeH 

%  S 


factors  mtikes  it  liighly  dangeidiis  to 
leap  to  aliv  such  eoneliision.  I'hird. 
the  iierceiilages  have  liecoine  fair!' 
well  stabilized  in  the  latter  |,arl  if 
the  Dtlavva  agreeinenl's  life  an  in- 


are  two  ways  ill  vvhieli  increased 
lir, Terence  ran  he  giv on -- eii her  l>.v  ' 
lowering  harriers  among  ourselves 
or  hy  raising  Dieni  againsi  oiliors 
The  choiee  between  tliese  two  mns: 
be  .governed  largely  hv  local  consid 
eiatioiis.  lull  subject  !•>  that  it  seems 
to  us  that  we  should  endeavor  ro  fol 
low  the  first  rather  than  the  second 
course.  For  however  .great  our  re¬ 
sources.  we  cannot  isolate  ourselves 
from  Ihe  world.  No  iialLoii  or  group 
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NEWS  OF  MINING  AND  OIL  SECURITIES 
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BIG  MASTER  CONS. 
GOLD  MINES  PLAN 
REORGANIZATION 

To  be  Elffected  by  Optioning 
1,000,000  Shares  to  R.  J. 
Jowsey  at  40c  Share 

SHAFT  DOWN  350  FEET 

Toronto  Bureau  The  Finaficial  Ttmee 
Toronto.  -  Shareholdc o,'  His 
Master  Consolulaied  Gold  .Mines  a' 
(ho  animal  niectins  held  I’ehriiai'. 
.’hth  a|i|)to\ed  on  aKieemeni  \vlie:e- 
hy  the  unissued  treasury  shares 
ibc  ronipauy  hate  been  sold  and  op- 
lioned  to  rt.  .1  .lotvsc'.  at  prices 
tthich  "ill  ne'  the  compant  ^TT.jOu  i 
The  asrccnient  also  provide.s  t)i,i: 
"hen  Ibis  stock  has  been  taken  ui) 
a  taT'ilal  ’•eorsani/iii  i.  in  will  be  cf 
'ertrd  under  "hiih  i.bdO.Ooo  shares 
will  he  optioned  m  Mr.  .biwsc',  ai 
4(ir  per  stia'c  o  prodiii  e  an  add  - 
lional  $100, nnn.  f;  .biusct  was 
.addnl  to  the  board  ot  iTrci  'oi-.  uitii 
oiher  officials  clcttcd  i.s  foKow,-: 
W  n  j'.'iller,  presiden:  .  I'.  \.  Gain, 
t  u  c-pve.sidcii ■  :  I  ilrifliih,  'C.  ',.- 
I  a  r' - 1  reasu  re '  ;  .1  i  11  '^e:-.  Hon. 

W  I'  TtliM  k.  In  M.  11.  I.'  b'  :.*'i:rec-  | 


ft.,  I"  ft,  ateraE'iim  .V.arln  across  T. 
ft  On  the  Till  level  .j-j  ft.  ;ivcrai.ed 
.'L'l  across  il  ft.,  ."'nd  on  the  stlilcncl. 
ft  I  ft.  atcraaod  ^Jb.f'n  acrass  it  f:.  * 

Work  east  of  the  S'ar  shear  /.one  i 
dui  inE  the  month  encountered  a  nc"  ! 
,  north-south  vein  on  the  .jili  !>.■  <  j 
In  i.tficient  work  h;i,-  >ei  beet)  dom  I 
I  on  this  vein  to  Eaiiee  its  importance, 
in  the  mine  piciuie.  and  driftin.c  is' 
now  in  piocress  tin  the  Sili  level. 
Dr.  F'rohhcfE  letKiii.'-  that  dtiflinc 
operation.s  have  e\po.-ed  ;i  Junction 
with  a  shear  zone  approachin.i;  from  | 
the  sriulh  side  This  .‘-hear,  he  savs.i 
IS  apiiarentlv  iTic  downwiird  (Xi'ti  I 
Sion  of  easi-v.est  vein  .\o.  b.  i 


PLAN  RESUMPTION 
AT  LAKE  GENEVA 


'MANY  OLDER  MINE 

A  nr  AC  A  TTD  A  rTIAir*  N'fliolson.  W.  U.  Mcl-eaii  and  .\n- 

AREAS  ATI  RACTING  i;™,, 

WIDE  ATTENTION 

Mr.  .\icholson  vice-president  and  Mr. 
■'  ,  ,,,  Cl  •  •  McDonald  sect  el  it  v -i  reasurei-. 

Larder  Lake  and  West  blvning  siufficient  linanees  have  been 
I  ree  Fields  Undegeing  Ex-  secured  to  assure  preliminary  devel- 
^  J  opnient.  which,  in  audiiion  to  lakm.c 

'  '  ill  suiiplies  ECttii  c  out  vvood  and 

Lf  A  \/c'  Di  A  Ate  AiTiT  \  IT  cicctiPE  Camp,-,  al.-o  contcin|date.s  I 

HAVE  BIG  PLANS  AHe.AD  ^ 

- -  I  erii  slope  and  sinkina  a  shaft  I'roni  i 

Toronto  Buroou  The  Financiel  Time.  e.xplotc  hot  It  under 

Toronto.  With  niaiiv  of  the  oldcrlni.,  inland, 

niiiiins  areas  of  Ontario  show  hie  a 

levival  .d  interest  in  letciil  niontlis  Hutchison  Lake  To  Go 
as  a  result  of  intensive  exploration  |  .i  i  r  i  J  D 


West -Side  Long  Lac  Mines 

(.AO  rFRAHNAi.  MAnn.tTVi  l.iviTPn 

Announcs 

the  Acquisition  of  a  Property  in  the 

BOUSQUET  -  CADILLAC  AREA 


BOUSQl’CT  TVA'P 


CADILLAC  TWP 


Ocm^A  A.4it^s 


L/lllL  ULHLiTn  4ind  (lev rlopineni  "ink  alieudy  un- 
dei  vva.v  ill  numcrou.s  ju  opcrl  ics.  a 
Propose  Capita]  Reorganization  new  crop  of  lu-odnccis  are  e.xpeeted 


Ahead  Enlarged  Program! 


1  ow-w  V—  ar^ttmut 


and  Reopening  of  Mine  on 
Base  Metals  Rise 


Toronto  Bureau  Tlie  Fin.mcial  Time*  I 

,  ,,,,,,  1  ,  ,1,,,  I'nronto.  - Dirc< dors  of  1  lulehi.soii 

to  he  to  d('(  to  he  tanks  ol  piodiie-  ,  i  ,,  ,  i„  i  i  , 

,,  ,  ,  ,  ,  ,  I-ake  (fold  \  incs  htivo  decided  to 

iiiE  unties  in  the  not  disiiini  luiuic.  ,  , 

,  ,  ...  ,  1  ,  authorize  the  ciilarECd  proEraiii  of 

I  oii.-Kb  itihle  iUlciition  has  bteii  at-  ,  ,  ,  ,  i  ,,  ,, 

.IT.  ti.ntca  ,  he.se  variou.i  .atiips  in 

UI  B— ->■  The  Lnanoa.  Time.  ,  ^  indi<ati,ons  -  "HI  "n  -  direeiortitid 

,  udd  -  b. sumption  of  np.  raiion  ,s  phm-  ,,,,,,,  .jp, ^.|„p„,cnt  <;BS‘necr  in  .l.aiEc  of  operations. 

V  was  r.ed  In  <1  ■  i  .-c:  or.s  ,,f  l.ake  (teneva  „.;l!  b.-  underwav  in  inanv  of  these  '  lirec-eonipailmcni  .-lia.l 

-•  "I'ii  Min.nc  Go  and  :n  order  to  rai.se  aimas  follow, he  Ibe  .SpriiiE  break-up.  ’V''"  '‘fl-ib  of  IJ.,  ti.  vyber.  j 

$ldM,„w  nm-kiiiE  cnonal  ii  i.s  pio- '  Mati.v  ,dd  .ompanic.-  have  beeu  r.-  'f'rl,>b"'on  is  now  heiUE  t 

Gaiiv.  '  ‘  '  vivfd  ,11  rec.mi  months  while  mimer-  established.  I  lie  new  .(dicdiile  oil 

■"  .icre.ise  the  cnpitalt.'.aiioi,  ^  operations  eall.s  for  e.xiendiUE  a! 

.  D  't..  ftoni  . . 'll., I  to  !„-,iin.nni,  sliar.-s  |ui,-..,n  several  old  piop-  ••|•..sseu|  norlii  lo  tnierseci  ihe  1 

•'inec- I -u„,i  ,s,-n,‘  E'.'.ii.i .  new  sha  •  .-s.  Slit,  i .  .'ities.  I,arder  l.jkc.  lyiiiE  t,  lew  HipliEia.Ie  vein  and  a  eicsscm 

holders  arc  offered  the  liiir  i,,  miles  to  ihc  .Eisi  of  the  mam  Kirk-  *'U'  'be  .\o.s.  I  and  .vein.- 

'■'*  ”  siKiscribc  ol  '.lie  nev  share  ai  .'.oi  ia'id  l.ake  eami).  lias  uiidcrEono  i|iiiie  ^'"""llancouslv  wiib  tin-  openiiiE  up 

fo.  ,.;o  !i  foiii  ,[,iw  belli  and  •'  '  lianEc  ni  receni  rnoiilbs  as  a  re-  '*'e  first  levi  l.  .-liafi  smkiiiE  "ill 

"  lowtiEiiuie  I  ixido!  a  I  ion  Go  will  nk'  sii  1 1  of  in  I  ercsi  in  c  m  i  ne  dev  eliipiiieni  s  “’e  eoniiinied  to  a  depth  of  I'L'..  ft. 


WESTSIDE  LONG  LAC 

BoutxajLiCT  -  caPTlTac  oolpabca.<?u:bcc 


i-  X^Jsi 


fcJOWWAW  *  UUUM  TengWTrl 


1  inEmeer  he  ■ .  po' 
the  men  III-'  -lioweil 
ba  .  beer  l  a’  i  icd  to 
'eel .  w  iGi  loll,  level 
\o.  1  vet!.  ;i  nd  ' " . 
nil  op  a  na'tiibd  \  c 


pre-f  III.  d 

I, a'  i!i.‘  sli 
depth  I 
.pencil  lip 


,  tcccni  nioiiibs  and  from  in.li(  aii.ons  ‘ 

to  diiic  more  e.xicnsivc  .lev elopnicni 
encvti  „:|j  I,,,  niidcivvay  in  manv  of  these  'biec 

raise  areas  followinE  Ibe  .sprinE  break  . ip. 
mMati.v  old  eonipanic.s  liavt'  l.eeii  I'e- 
'  vivfd  ,n  recent  months  vvliiie  mimer-  established.  I 
Oils  Ollier  coniiiailies  have  heen  ope'atioiis  (tills 


lorme.l  of  late  .on  several  old  piop- 
ertie.s.  lEirder  l.ake.  Iv  hie  ti  lew 


.•rosseui  norlii  to  mierseel  ihe  .\o  1 
or  HipliEiade  vein  and  a  erosscul 


p  1.11  a  ntfiiilel  VC  n  some  iVn  'ect 
state  'fotn  III.'  ma  n  vein  \  se.  - 
op  at  Ica.'l  .‘l'l  '  f'  Ci  in  IcnEih  l.vttiE 
pp:  .\. match  .',oi.  feci  liotn  the  most 
oi-tliciiy  tn'tic  licadtriE  liis  iiecp  m- 


''  '  '  r.nvaEii.ac  Kxi.lorti'ion  Go.  will  lak 

i.pfiiii  nil  on  HI.  .1.1,  iifl.sold  btilancc  at  this  pi .. c 
levels  oi.ened  .,.,1.  ,a!,f,..,,:,0M  Ic 

^  'liii  ■  •‘Moiilcr'<  nf  t!if'  inrioisc  :m  <  ;tp 

V"‘  '/'''-.-a!  acd  ofenv  ..f  rtEiim.  and  . 


miles  to  the  east  of  the  mam  Kirk-  ""'I'l'  eiii  ilie  .\o.s.  |  and  .’vein.- 
land  [.like  eanii).  lias  uiidcrEono  (|ii.ie  ^^u""lb'incouslv  with  tin-  openiiiE  up 
.1  ilianEc  'll  ri'ceni  rnoiilhs  as  a  re-  '*'e  fir-s'  levil.  .-hafi  smkiiiE  "ill 
suit  of  ipiei  csi  me  mine  dev  eliipiiieni  s  *’e  eoniiinied  l..  a  drpili  of  I'L'.,  ft. 
at  Ihe  ivcri  .\ddison  Gold  .Mines  ami  "I'crc  Ihe  seeond  level  will  he  es 
several  new  ce.in pan les  have  receullv  lai'lished.  Ihiis  enahlii.E  the  manaye  ' 


.■niered  ilie  ticld.  Seveitil  miles  to  "leni  lo  iirocecil  wiiii  a  smiiitii  ile- 
the  .‘-oniliwesl.  the  West  .sthiniiiE  Tice  ^‘’lopmeni  proEitini  on  Ihe  second 
ari'tt  b.is  bi'cn  (|iiicilv  imdciEoiiiE  level  as  Iluii  lieiiiE  larried  out  on 


Iiroceed  with  a  similai  de- 


do tii. si  lo  -• 
-.ml  '  II •  t.. 
otiE  .\  pa-t 
ti  b  n : '  h .  tc 


ow  di'imon.l  (irilline 
ti.meIvnE  .ind  saniii- 
1 1|  ;s  sect  ion.  I  111  feet 
I  E.  ne  a  ppro  V  Ilia  icl.' 

;  n  av .  t  aEC  w  .|i  h  of 
III  ixiuiscd  b.v  siii- 


\  o'  i'eIh  .-holt  litUiillrl 

(h'li  iioic-  have  been  pit'  down  I., 
p.obc  ’1"'  .‘."I'  G  section  and  as-.ivs 
tanEit'E  f t  otii  l.'i  till  to  .S  bi.ii.'i  have 
,.<<n  ■O’.  It  t  I'd  .o-ross  widths  vtiivin.E 
'  •■(.m  I  .o  'n-t.  Diamond  .IrillTiE 
|.■.octlll.'  :n  pioeicss  between  :li  ■; 
.-.  i.oii  an. I  ibe  iitiil.'”E''oiind  vvoilc- 
;  to  III.  '  II  rt  l.(  ■  ore  spool  s 

n  tlie  :  lit  I"  .  en  i E  et.iim.l.  and  i:  vv  .i  < 
lated  t'n.G  a  favoitiiile  inl.'i'sceii.-.u 
ba'-  Hern  obi.iiio.l  n  Ibis  diillmE. 


■pe.-tti!  E'i’oat  lic.-'itie  has  been  I  t"'e:.  I 
'■illle.l  '.■•  Ma:  .-I.  next  at  1  _•  ij.„  p  '  intcli.-. 
la  Mo|t;eal  Ilii.'.lor-  wG!  ib  'ir  ''es  ar 
arm-  ib.-  V.  iiiib  i  im-  i  ieiii.-  vclopn 

wiM  b.‘  .iflci  i-ii  sli.i  I  .‘lioldei  >.  ,  cllld.  s 

\i  pt  .'-.  IC  |.i  a-.'-.  I'll  b't.d  ipil  'll,  t  ntiiiEli 
t  v.oiibl  :i|.p'-;  ".  ■-:,;l.o  .|  .|  Mel'aii  area, 

-leii.  preo.iia',  ib.it  .i  ..mall  profit  st.Ens 
.'Oitld  bi‘  Pia.l.  Ill  mimiiE  iTm  ore  >' 

iiK  seiiilv  i:i  sieIii.  ami  dire.  iors  leel  Mi.li 
'lia'  ibcii'  .i.'i  _  >o.i  poss il.il ir les  ot  Uoml.i 


•Arrangements  are  being  made  to  have  A.  L.  Hannan,  M.E.,  engineer  for 
Jtoreva  Gold  Mines,  Limited,  at  his  earliest  convenience,  superintend  the 
work  on  the  property.  The  company  has  ample  funds  to  carry  on  all 
(!?vclopment  work  planned,  and  further  money  is  being  supplied  under 
option  agreement  which  has  so  far  been  c.xercised.  The  company  also 
owns  four  other  promising  groups  of  claims;  two  groups  on  Isong"  Tjike 
in  the  lM)ng  I^ac  gold  area  and  two  groups  in  the  Suicide  River  area,  one  of 
which  is  an  important  property  adjoining  the  N.  A.  Timmins  group. 

Purthtr  information  mai^  hr  eiitained  from 

WEST-SIDE  LONG  LAC  MINES,  LIMITED 

iN»  Crmoniil  I.lKbllity) 

Offir#  —  J7*  Bay  Street  —  Toront*. 


itileli,-.'  tu  livil.v  iiiid  .sevf  r;il  pii.iie:  - 
lie-  iifi'  I  (  i-p'indtiiE  Itiv  iii-;ibl  V  111  lie 
vcbipiiicpt  ill  til'.'  .-('(Pill,  which  m- 
clild.  -t  'Tv  i-k  H.  M(  .Miii'cli.v  .iiid  i  ..ii- 


Tdwii  -  h  i  pi. 

I.'w  m  Ic.i 


The  Cow  E.iiidii 


Iilic  Il'.T  fi.  Imrizmi. 

I ';i  V  III  ;i  bic  i  i)P.-.|di- It.  I  inn  bus  been  - 

I't'ccived  In. Ill  III,'  Uiiii.riii  Gcveiii-  $|.,,ii  pfi  share  by 
imeni  Depan  meiii  c,i  .Vi.iibein  Dc-  IVbriiaiv  Olh.  tind 
'I'b.pm.mi  ill  fCEaid  in  ma.l  im-  Eiveii  im  .'iii.imi.  nl 


slinwiiiL-  hinixement.s.  Mr.  Dcal.ui  advises  di-|:jlsi,  IfttJS. 


$1..)"  pel  share  by  aEieenieni  nf  on  the  present  levels  are  con.si(Jcre(J 
I'Vbi  iiai  v  Oih.  iind  an  (ipiion  vva.s  exi  epi  binal ly  good  by  the  mine  man- 
Eiveii  on  .■.p.imii  ni  $:1  until  .li.iuar.v  ager. 


si.EUs  i.f  revival  vviili  work  planned  n'ciot.s  of  the  emnpanv  Work  ol  '  In  the  htiltincc  slicei  suhmiiiei.  to 
fill  ,1  iiiimber  oi  properties.  dilcliiiiE.  EradiiiE  and  ,y  i v  el  I  hie  tin,  tlie  exchtiiiEe.  as  of  I'ebruni-v  liih, 

Maliinii.  Ililm.ic,  l.ake  i  .iswell.  n'ti.i  from  Goraldi.in  is  .-eliedul  'd  lo  the  i.impaiiy  had  balance  of  StfM.Sfli' 


'mdiilE  mure  ..re  on  ibr  pro))erl.v 
ruder  ilic  tiErf  linen'  w  ii'n  'TovvaE- 
niac  T!x;)lot  It 'on  I'.i.  ,i  loan  ..i  .$.",.iiiHi 
"ill  In  mtide  l.ake  Geneva  Mhihie 
'  and  iii  ov  itliii.E  Supplrnii'iiiarv 
b'liers  ptiie.ii  aif  .diinmc.i.  an  addi- 
'io'ial  »:f.i.iiim  iii.in  w'll  1..'  m.idc  as 
re<|ii.;.'.l  befor.'  Ilm  cxpir.v  of  iIeIcs 
'll  be  idTi'i'i'd  .-h:. relioldc' .  .  M.iiii'V.- 


IJoml,.  ami  li.x  he  I.oiie  l.ae  in  the 
West,  ShiriiiiE  'Tne  area  are  all  iiii- 


I'onimeiieo  at  an  cai'Tv  dal.,  in  order  in  btitiks.  aecoiint.s  receivnb'c  of 


Laguna  Gold  Production 
•In  January  Was  $36,499 


I  raiisporiai  ion 


iiEgressive  d(  v  elopmeut .  'The  hilies  lo  ilu  proper’.v  li.v  moloi  ir. 


f.'il  ')47.  tisainsi  accrued  liiibitiiie.s  of 
.''■h:!ii  iind  .t::7..''>0P  baUtnee  due  on  pur- 


.$.■,.111X1  r.irmer  lias  in  i.'ci  iit  inoiiths  opened  after  iljc  .spriiiE  l.ieak-up  ami  dm-  '  litise  of  soeuriities.  Div estnienls  n'  nerb  I 


a  vein  111  Ibe  first  lev.l  .-liovviiiE  free  .UE  1 1 
EobI  tor  a  considi  ,  a  blc  disiaiie.'.  Diri 
Koiida.  iipertilHiE  the  lormer  .Neville  funds 
Gantidian  pmpcri.v.  lia-.  icceii'l.v  in  oiil  ib 
stall,  d  a  now  eoinpiessor  .iml  a  Jccled 
WHl  'c  IS  to  be  .-iml,  7."iii  leel  below  I 


HE  the  siiuHiKM  nioiilbs. 

Di  rectors  imonne  ■  t  ba  i 
iHids  are  in  the  ti.'asnr.v  to 
nil  developinini  vvoik  a-  n..' 


bool;  V  til  UP  were  eariied  at  $fi.‘.:;.liS  1 . 
and  oi'Eaiiizal  ion  expenses  .m  .ST,  inn. 
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idv.in.'ed  bv  Towa.Emte 


III-  I  111'  :;'.ii-fi  l.'v  el  w  be 


.  .  ...  .'ipplied  on  ininbas,'  in  i.-e  of  sli.irr-  els-Eii 

'  ^  II.  V  •  loi.im  n  i.i-  .  Ill  (o'lirw.i  jv  oruig.iied  lo  |■(mlv  .Mill''.- 

...ntnrd  almo-;  "holly  ,l,e  pres-  ..,.h;,ncpd  bv  -To"  tiEmt..'  wil,  'ea.i- 

r'G  mine  w.nk'n'rs  and  on l.v  a  rela- 

'ivcv  small  anrnini  of  s.irlaee  work  . ...  ...  , 

;  ,  .....  ,11  -lia reliobirrs  no;  raiiiv  ilic  prop.. sal.  ' 

nas  been  done  on  the  .m  eltiims  held  _  ■ _ 

bv  the  conipan.v  'This  suifaee  work, 

.:  was  'Htiteii,  indicated  add  lion. ii  Development  At  SuIHvan 

.-booi.-i  in  the  vein  structure  o  d 

'V iiicb  f-xirnd- for  ;.pin..Mnmiei.v  i'»  Gold  Progresses  Rap 

m:Ies  alopE  the  bne  .d'  strike  across 

tie  corntiany's  propert.v.  The  progro.ss  of  developnieii 


Gold  Progresses  Rapidly 


tie  corntiany  s  propert.v  .  The  progro.ss  of  dev  elopineii:  a; 

It  i.'  pi'oposoil  to  (  xpJo:  .'  ilie.so  i he  property  of  .-tulliv  an  i  dpsol Ida i .'.I 
-lowtnc.s  more  iiitensivoiy  wHli  the  Mines,  latniied.  is  prosressiuE  "Hli 
Gn.'inc.PE  made  avaiiahl.'  un.ier  ilie  marked  rapidil.v.  ticeordinE  to  tin 
tiEieemeni  wi  h  .Mr.  .'owsov.  official  staienienl  Issued  h.v  ihe  coin- 

-  --  panv 

More  Activity  Indicated  •.'"-f'loi  level,  hoii.  advane- 


cIs'EiM'  to  lie  o|iriicd  Up.  Itilniai  Cold 

Min.'S  is  i  iintinumE  iindei  Eroiiiid  .le-  Gold  Ne 

vcioj.iiieni  v.!ih  the  v.'  ii  on  lii.'  II" 

It.  lev,'!  sh.'.vv  iiiE  imptiivenicm  of  Iiii.':  I’resideni  I! 
,';lid  It  now  liie  lli!l  widih  of  Ihe  \|jn,'s  lai 

drift  .-ontiiiirnE  iinaiiz  sii'inEois  h,'W  Jim  h  p  .- 
some  ill,  lies  i!i  "  iillli.  'Tlie  vvlirdc  |,rc.-sors  min 
face  of  til.'  ilrifi  is  mineralized  sine,'  ",|n.n,|i,'ni  is 
pa-  iiiE  iIi"oiie1i  Ilie  pot  ph.v  ry  dyke.  'I'pjj,'  ^11 

’Tito  shea:  zones  and  veins  are  tieav-  .-nfi'ic'eni  1,1  , 
d.v  minoi  alized  with  iron  p.v.rile'.  ,(  v  ejopment  d. 


New  Steam  Plant  At  Clark 
Gold  Nearing  Completion 


Red  Lake  Gold  Shore  Has  .  _  _  . . . . 

74  000  Tons  Positive  Ore  ■'*'■^'■■'0!^'  monih.s.  and  results,  accoiding  to  l-'rank  .1.  Mc- 

'  .  i  ions  rosilive  uie  bnuEs  total  production  since  com-  Karlane.  president.  'The  firsi  '.ore 

t  Clark  '  -  mcncement  of  millinE  in  .August  up  |  drawn  proved  to  he  near  the  coniaei 

mnlei'icx.v  ‘ 'S-01.1::.-.  from  11,107  tons  milled. 'of  the  ba.salt  and  brceeia  formations 

iiipieiion  'I'oronio.  Flat  eontrndicfwn  is  Average  grade  ore  for  the  first  six  and  cut  :th  ft.  of  (luariz.  sections  of 

fortlii'onuns  from  Tted  Kaki'  (iold  moiiilts,  including  ore  drawn  from  which  ran  friim  $1  10  to  .$18. "i.',  'The 
"f  Glark  Shore  mines  officials  ..f  cstiimUes  of  low  grade  dumps  during  Ihe  early  present  program  calls  for  tlie  drill- 

is  that  the  brok.'ii  ore  and  positive  ore  reserves  montlis  of  production,  lias  been  in  jn^  of  five  or  six  more  holes  which 

with  I'om-  for  this  mine  as  published  by  a  cer-  excess  of  .$1S.f:  per  ton.  The  mill  isj^-il)  take  front  three  "'•'eks  to  ,a 

Mill  oiIp'i'  lain  mining  service.  The  stalemenr  handling  botvvpcn  fid  and  7'i  tons  of  j  p^nnlj,  .  ^  v.  . 

ompleiion.  in  ibis  ,„nncction.  tzi  whieb  excep-  ore  dail.v.  I  Mpanwhile.  Mr.  McFarlane  siafe-'M 


ireaird  X.08S  ions  of  oio  in  January  [|  Toronto  Stock  Exchani^f  i|] 

and  recoveicd  bullion  to  the  value  '  . .  -  t’H 

of  .$:;b.'1!0i.  'This  compares  vviih  —  _  .  _  ...  .  ■s..:'  .  _ 

recovery  of  ago.  revealed  fiiriher  encouragine 


Toronto  Uur«Ati  The  I'intinciBi  limes 

Toronto.  Flat  eontrndirfi.'in  i 


I’lcsidciii  i;  II  Miiii'r  ,.f  Clark 
ioiil  Mines  [,liiiiic,l  lepoiis  that  Ihe 
aew  Jim  h.p.  .-I, .am  plain  vvttli  i-om- 
pre.-sors.  mine  hoist,  ami  olln'r 
'.|  It!  i.iiien  I  is  iie.ii'ini:  i.irii  plot  ion. 
I'bis  tiovvei  and  eiiuiptn.'iii  will  i,,' 


is  iiovvei  and  e,|ui|>;n.iH  will  i,,'  lion  is  taken,  is  that  total  ore  re-  Development  work  is  proceeding  plans  arc  being  discussed  rc"a 
.'iceiii  1,1  I'oiii.olcic  iiridci'Ei  oiind  serves  of  Reil  Lake  Gold  Shore  arc  on  the  two  new  levels  at  S7.i  and  Tr.(ivi»ir.c 


'  .  ;ng  faces  are  nfiving  iiipidly  lovvanl 

For  Sachlgo  River  Area  tbeir  objectives,  on  the  .■,1.7  s.)Uth 
--  drift,  a  diamond  drill  hole  whiih 

U  iQUipcg  lii.lK'iilioiis  of  the  ac-  "as  put  out  wosivvard  ha.s  inict- 
v.iv  wbiih  "ill  c.miiieiieo  hi  the  seeted  what  gives  every  indication 


..  (lev  ep.pmcti:  a;  .Eampl'iiE  <.!  the  vein  on  the  llo-f;. 
llivan  I  oiisol  Ida  I  c'l  lovci,  ,,0  wlii.b  a  lu-fi.  raise  lias 
pidgressHiE  "'III  tioon  pm  pp  sliowinE  free  .gold  t.ll 
iiccoi'dinE  111  an  ,||p  ,,,  ,j,,,  ■,  |-|,,w  undciwtiv 

issued  b.v  Ihe  ci.iii-  .jpii  losulis  are  expected  shot'll.'. 

Ditiui.'iiid  drilling  has  proven  the 
level,  both  advane-  ,,,  extend  to  a  ilemli  of  I'lm  ft. 

ing  I II  pill  Tv  I  ovv  a  I'd  wbeie  it.  revetiled  a  vvidtli  of  7  ft. 
On  the  'll.,  sotttit  ,||-  U,,,  i,,-  Dope  l.ae  in  Gon- 

drill  hole  whii  h  nankin  'I'nvvn.-hip  is  now  ,  a  rry  he  on 
5ivvard  ha.s  inict-  diamond  drilling  lo  prov,'  up  the 


tile  l.imii  foot  belwextu  :j.S.imii  ttnii  Ki.ftOii  Ions 


l.tiOh-fi.  With  70  ft.  of  exceptionally 


are  ill  pres-  i  lnsive  of  me  broken  in  slopes  which  good  grade  ore  opened  on  Ihe  'r>t'- ,  fpiiow  in- 

.pei'iv  at  Dy-  it  is  alleged  is  ofiuivnloni  to  less  iner  horiz.on,  'The  mtiin  vein,  "  bieh  ;  Jrjiiinp,"  ...hteh  ui.r,,.i,r 


W.  F.  .Maekle.  mine  managet  ,  states  derground  for  about  000  ft.  and  the 
emphatically  that  posilivo  /.re  re-  cxte.n.sions  of  ibis,  logeilier  with 


'  v.i.v  wbi.h  "111  conitiieiiee  hi  the  hce.co  vv  n.ii  „ive.s  ever.v  inuication  ^.pjn  discbised  hisi  veat.  while  siir-  anrl  ...ee.v 

.-a.higo  Itiver  area  this  spring  has  "f  heing  Ihe  downward  extension  of  f^cp  work  i.-  lieing  continued  .m  tins  ,  ,  , 

become  riii'iher  evident,  it  is  report-  H'C  exposure  on  the  fourth  level,  shovvin-'  ni^ne.  '■  "i.s  i.av,  nn 

rd  "lib  the  organization  of  Walsh  vvlteie  it  disclosed  excellent  widths  .  .'oiiniei.d  Ihc  conipaiiy  s 

.-tHhiEo  (told  Mine.-^.  I.Hiiiicd.  by  a  and  valtic.s.  'o  "'e  opper  levels  and  .  j,  ,,  ,  .  .  .  piogiani  is  i.i  prove  this  veil 

•rriiin  o'  W  innineggci's  M  al-li  'O  the  southwest  area,  officials  of !  Mining  Handbook  LiStS  the  nexi  ..  levels,  and  tin.- 


-,i.  lais.  ii.y.  workiiiE  <.ii  III,,  property  aiDy-  it  is  alleged  i.s  Ofiuivnleitl  to  less  met'  boriz.on,  'The  main  vein.  "I'ich  ;  which  shmibrho  r.nmi,tr.Tr.,i 

T.n.', »  v-.--/-., ,,,o  n,.„  s  i™.,,  ,.*«» o„  S: 

.I".";. . I'Tfr,',' ,l',r;o,r,7'”r,  r  •" 

h.]s  iM(»\f'n  ilif  ('hauncl  saniiiics  ot  lii.s  \oin  art*  Ih'-  otnphal  ically  ihai  posilivo  /ht  re-  oxtcn-sioiis  oT  ibis.  to;;oihoT’  with 
1  rlopili  of  fuMi  laUoii  foi- assay  pu  ipH.-'^os  a  nd  fho  srr\o«.  as  osMinaiod  >»>■  liimsclf.  and  pni’aH*'!  ocnincnoos  aro  yoi  lo  he 

;i  yvidtli  ol  .  values  iii  the  poini  vvbeie  "(irk  was  concurred  in  by  .lobn  W.  Shtiw.  eon-  extilored. 

l.oiiE  l.ae  HI  I  j  (lisront imied  tire  working  parlicu-  suiting  enginoei'.  were  71.h0h  tons  as  - - 

,rpr,u,'''up'ilte  '"'I'-  "  This  estimate.  Mr.  Encouraging  Drill  Results 

'  ,  '  iissav  m  ide  was  7.,'',;  ozs.  gold  to  tlie  .Mtiekle  points  out.  does  not  include  „  •  r/i  m  lu  o  • 

veat,  while  siii-  and  sin.  e  tlitii  nsstiv  was  made  pmbablo  ore  which,  in  his  oi.inion  rorcupine  McNabb  Property 


future  activities  at  Poreupine  Me 
Nabb  ineluding  the  sinking  of  a  sliefi 
imniediatel.v  following  the  diamond 


(lisront iiuied  iii'c  working  parlicu 

lai'l.v  bi.Eli.  H  is  .-lated.  Tlie  last  of  February  let.  This  estimate.  .Mr.  Encouraging  Drill  Results 
iissav  m  ule  was  7.,'',;  ozs.  gold  to  Die  .Mtiekle  points  out.  does  not  include  „  r/i  m  lu  o  • 

ton  and  sin.  e  iliai  nssay  was  made  piobablo  ore  which,  in  his  opinion  Porcupine  MclNabb  Property 
still  higher  values  have  bren  en-  when  added  lo  positive  ore  approxi-  Toronto  Burrau  I  h.  Financial  Tim»» 
i-oiiniei'cd  Till-  (-oinpaii.v  s  fuiur.--  mates  two  yra.'.s'  .ore  ahead.  ■Toionio.  ’The  first  core  taken 

pi'ogrtini  is  to  iH.ive  litis  vein  up  on  'Tito  possibilities  of  siihsianiially  from  the  rorcupine  Mc.N'abb  Gold 
the  nexi  J  levels,  and  ilii.-  will  be  enlarging  present  ore  reserves  fig-  .Mines,  at  the  southeast  eorncr  of 
done  as  i|ui..  kly  as  possible,  as  soon  uros  ibioiigb  the  opening  of  the  two  .Mghtliawk  l.ake.  For.  upine  area, 
as  the  new  pltini  is  in  full  opertit ion  new  deep  levels  at  Tod  tind  8.70  feci  since  the  resumption  of  drilling  fol- ! 

- -  and  also  ibroiigh  lateral  development  lowing  an  accident  several  vveek.s  I 


.-a.higo  Gold  Mine.-.  I.iiniicd.  by  a 
Etr.up  of  \\  innijteggcrs.  M  al.-li 
.-aebigo  has  toiiuiicd  18  elnims  iiu- 
m.dit.telv  .-out  h-wesi  of  Sa.-higo 


the  companv-  have  expressed  iheiii- 
selves  as  being  vvell  pleased  wiib  the 


592  New  Mine  Companies 


itiver  Fxplm'iii  ion  ( Oiiipanv  Kiniiled  I'l'ogress  made 


ii<  h  ronipany  has  uncov  ered  some 
tlie  I  i(  hesi  gold  v  eins  .v  ci  diseov- 


Diam-ond  drilling  on  .No.  1  vein  on 
I  lie  second  level  ha.s  iniersei-ied  some 


r,J  in  Gtinuda  iiinl  is  now  linanied  excellent  widths  tind  vtiliie.-.  Ibis 


lii  jiiE  the  tniiie  into  piodticiion.  proves  ilie  extension  of  the  vein 

i.trivds  and  uHf'.-tors  of  Walsh  nml  bvv  a  rd  tind  ah.ive  ih.'  -.re  shoot 
ib  Eo  irobi  Mines  are:  Gecil  I.a-  exposed  on  that  level, 
out.  [It  I  .-'id'-li:  ;  K.  W.  I!.  Svv  all. 

'  pr,  t.ll  Mi;  .1  i:  (iibben,  -ei  i .  Drill  Program  Proposed 

•  va.iii'f-r:  dirre  tors  III  the  eotn-  „  ,  i  /-.  i  i  r,,- 

a-e  Gic  above  offii-pr.-  and  G.  rOr  KcdwOOd  Gold  MlllCS 
.sc,c;:oii  .-ind  \  M  .  \|a i' K ' n uoii . 

'  o'  ',v  inntp.  E.  ,  xiiiip  .-elci-l ions, 

lii"  .  laim:-  io.tu;t.-.l  bv  Walsh  .-r-i-s  |;,.,iw-,,o,i  (b 

'  .lEO  wif,.  Staked  bv  W  Wai.-b.  |,|l.  have  i-econinieiK 
who  bus  speu;  manv  „|-  ,i,;,,p,„„i  ,|,- 

'.  la  I  aiiaiiti  -  north'Ei'ii  mittiiiE  1 1,.-  .-ompaa f 

Mil.'',  1  lie  (  i;.  .111--  wcic  St. iked  .11  .  i-r-iDnimciulaiioii  i-it 

'■  ,:i.,.-  Ihe  -p.'.  laciiia;  l.nd  was  ,,,,ini„i,  js  partiv  Im- 
ide  bv  .-;a,-higo  IKvcr  K-xplor'al  ion  ^^lis  .ibiaincd  'n  Ihr 
ipp.Mi.v  l.t.-i  l.ill.  Several  prom-  m,',.  „r  m,  imponai 

HE  .le, WIPES  liave  Pen  found  on  ,,,p  ,,Hvs,)n  ,,ropeitv 
■  ,.  oic-r-ie-  ,r,  ilircci  lin,'  w  ith  ' '|  i„.  .liscove',-. 

"li'Eo  .i'.':ke.  Fiat...  are  'i"der  ,,1^  m  it.-  exposed  ' 

'.  ..  -I  mnem-c  aeiyvo  ptei.m  nary  ,,,,^0..  running  f 

•I'-'l'"'-  "lier-  ,H.,-  i„  s„bJ.  stril 
o„.  Ill  \\;.:-it  sa'bi:,,  as  soon  as  ,„-,.p-..r,  v .  b 

II"'  "-"I'  v.),:,-!,  indi<-a,.'s  the 


Mitie  .-elcclious. 


.ini 'ted.  (f  ng 


'The  IP:;;  edition  of  the  Ganadiaii  ...  , 

Mines  iiandh.iok  i.ul.igheri  hv  the  N.  W.  Minerals  Directors 
Norih.'it,  .Mine,^  Fress  i.t(i.  has  .ins,  Intensive  Program 

bren  i.-.-ued  tind  ret  led s  Ilie  miirke.l  ° 

tidivily  ill  Ganadian  minInE  diirinE  ■* 

iri;’,S.  In  Ihiit  vear  tin  avertlEe  of  IJ  Tcronlo  Bm-r.iu  T1,P  Fin.vncial  Tinirs 
new  millinE  eottipanies  and  -vndi-  ’Toronto.  .N'nrlhvve-i  .Minerals 

,-aies  .-larird  op.'itifion  eveiv-  week,  diredc's  are  planning  an  inletisiv. 
.Nearly  Inn  oldei  com  panics,  mtiny  piogram  of  spiing  operalioti.s.  fol 
of  vv  hu  ll  litiil  been  doi'Pianl  foi  ycar-s.  lowing  exeelleni  results  in  work 
were  revi'.dl  and  resume,l  explora-  "hieli  has  been  done  up  until  the 
lion,  while  Jn  or  niore  mines  entered  present  time,  a  report,  sttttes. 
the  ittiiks  of  pt oducers.  tind  II  (ont-  .\e(ordiMg  to  tfie  report,  surf.ace 


-till  higher  values  have  bren  en-  when  added  lo  positive  ore  npproxi- 
I'oiiniei'cd  Till-  (-oinpan.v  s  fuiur.--  mates  two  yea.'s'  .ore  ahead, 
pi'ogrtim  is  to  prove  litis  vein  up  on  'Tito  possibilities  of  .siihsianiially 
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REDWOOD  GOLD  MINES 


'Vo  FerRonal  Lltbtiin') 


IDilw-ooii  (cibl  .Mines  l.miii-  panics  made  miiit.l  dividend  pay-  .=amplin£  done  on  the  Hazel  group. 


CAPITALIZATION 


1(1.  have  rr-conimencleil  ;h;ii 
El';.!.,  of  liiamond  ili'tlling  b,--'  . 
out  on  lilt-  .-omitan V '.-  icdp’r:.' 


l.t'.i-  menis.  'The  haiidhook  lists  '1,711,  in  'll.'  Igiko  .yt'riabaska  areti.  with 
I  ri '(1  companies  iliis  yetir  as  compared  assa.v  s  bv  1):-.  F.  W.  Widdowson. 
'liu  will.  :;.7lt  it)  111.'  l'l.'!.;  edition  and  Ifriiisb  Goltimbii  provinei'.il  aiial.vsl. 


that  ilied  J.7JI  in  the  !' 


high  as  .$7J7.7i''. 


opinion  is  partly  l.ased  iipon  lit''  n  of  F'JH  tliere  vveie  1.J8!  adive  min-  "iib  other  iiiteiesting  restills  a.s.say- 
sulis  obtained  Ml  the  (levelopmd.I  to  ing  (-onipanies  in  I'aniida:  .,1*J  new  ing  8.|,;s.i,‘,,  $,1.0.,,  .$JS.  -SfUJ.iiO.  $Jl.,i'>. 
riti'c  of  an  iniporiani  disf  ,.v  •'rv-  on  eonit.anies  vvere  in  oi.eratioii  while  -f'lJ."...  Lo’.vr'si  a.-.-ay  froin  J6  sam- 


Antbortgsd  r«pltal  . 

listied  In  Vendor*  (Pooled! 

Sold  for  Ca*h  . . 

In  Treamirr  . 

I'niler  OpHon  . 


A.OfW.OOo  fAuim  K  F.V. 
2.01MI,00« 

<00.000 
1 .000.000 
i.fMo.oon 


he  lle.vson  propertv  adi.dning  to  the  ditriiiE  the  vear  more  than.  Jim  com-  pie.'  vvtis  .81.,.,.  and  D,  of  tlie  J(.  re- | 


'a-i.  The  liiscovery  shearmE.  .1  ft 
vide  at  it.-  exiiosed  iiari.  anil  ea  i  r.v 


panics  ceased  'Oiiei'alions.  IiiriK'd  briiei'  Ihan  'TK-of'.  it  sa.vs. 

As  nsiitil,  Ilie  Handbook  reviews  Diamond  drilling  wliich  followed 


in-E  values  running  from  SJ.1.7  to  .$71  the  oiieiaiing  (ompanie.s  in  eoiisidc"-  the  stiri'.Ke  sampling  has  also  given 


Mead  office  and  mine  promi.sin; 


indications.  Six 


PROPERTY 

Thp  rompan.v  owtir  12  claims  adjoiniiiK  Madsen  B«mI  Izake  Gold  Mines.  At 
present  a  creiv  of  men  arc  on  the  propert,v  engaged  In  a  campaign  of  sarfaoe  work. 


Uedvvood  prop  "fiv.  but  in  ;i  ilirc-tion  office  addresses,  names  of  diredors  vveie  siink  lo  a  depth  of  about  1J7  ft.. 


Darwin  Output  Reached  a 
New  High  of  $25,236 

I't  ..liiici  ion  o''  Darvv  II  liol.i  .Mines 
1.111. ted  i'''ti(  hod  a  new  h'gli  of  $J7.- 
J  n;  diii'HiE  lamia  t'v,  ITG,  aei'ording 
lo  Ihe  tnonilil'  rep'.ii  from  Dr.  M.  11. 
I'tohheiE.  mine  man.Tger.  'I'hi.s  pro 
'Uidion  .-hovved  a  net  operating  pt.e 
l'j(  of  Xh.i'K'i  for  the  month.  Mill 
liead.s  for  the  1  jSu  tons  of  ore  vv  hu  ll 
were  tret.ied  ittn  $Jii.iil  lieeoverv 
HUpioved  lo  'i7.i;'f  vviih  miling.s  at  a 
new  low  of  PJc  a  ton  Net  mining 
and  niMlins  (-osls  lor  ih.'  month 
were  pc;  ion  cnnipaieri  with 

an  .average  of  $X.71'  during  ITbi. 

i’ollo'vinE  I'rie  good  results  vv  hii- i 
[..ive  been  r-reui'''d  from  the  nevv-  No. 


V.  liicli  indicates  the  extension  lo  li 
undet  FanlkenUam  Lake,  on  vvlii,- 
the  coniiiany's  claims  tire  silnate. 
It  I-  .-aiil  that  J.i'i'm  fed  of  drilliii 
"ill  l.c  nc(-('s,-a rv  to  tulr'ciuaiely  cv 
l.loie  tlie  (.xicnsion  to  deterinine  or 


xldision  lo  lie  and  (  bief  operating  officials,  capita;-  nnd  iliesp  indicated  five  dislind  ore 
akc  op  vv  hi,  b  izalion.  picperty  locations  tind  ac-  zone-  vv  iih  values  l  angHig  from  :!7c 
-  tire  silnated  Hvitics  are  given.  Where  reorgan- .  np  i"  $71o.  it  adds. 

'cel  of  (hillin'’  izaiions  litive  taken  place  the  sliaie  - — 

u  itely  ex-  ,  exchange  ba.sis  is  provided  where  Mining  Corp. 

,  determine  otr  possmle  Ihc  book  tells  what  has  t 

Listed  on  1  oronto  Change 


siirl'a.e  of  lli'’  lake  faeililalos  a 
(itilliiiE  o|ieraiioii,  the  (lirc'dors  liav  p 


be  iireseni  ice  become  of  eompanie.-,  whieli  have 
faeililalos  a  I'l's.sed  out  of  dirreni  knowledge, 
(lirc'dors  bav  p  an'l  Ibeicfore  especially  useful  'o 


.nil' liorizei^  tile  closing  of  a  (ontit'd  those  who  wish  lo  irate  down  doi-  i,.,,;  heen  approved 
Hiiiiieiiialel.v  so  that  no  time  m.'.'  he  inant  and  defunet  ventures.  iPp  Toronto  Httvcl 


Oi'o  Flaia  .Milling  Goi'iioraiioii  l.'d. 


lost  in  comidetinE  the  opemtion  he- 
fore  break-up  sri.s  in. 

Saskatchewan  To  Make 

Survey  Road  To  Mines 

Rrg.iia  Riirfaii  Tha  Finaiirial  Time* 
Hegina.  .Xpplauded  in  mining  cir- 
I'les  in  the  province  i.s  the  govern- 
mt  Ill’s  decision  lo  .-nrvey  a  winter 


For  the  reader  who  is  inieresied 
ma  I  kei-vvise.  an  eight-year  range  of 
stock  (inoiations  on  the  mining  see¬ 


the  'Toionio  Htteck  K'.eliangc  ind 
was  culled  for  trading  WTdnesdav. 
February  Jtib.  Sceuriiies  rceeived 
liv  Gro  Flaia  were  SlK.Stiil  shares  of 


lion  of  the  loronlo  Slock  Kxcliange  .if.in,.,,,.,,  Mining  t 'oini.a  nv .  77 1  - 


is  supplied  "lib  otber  data,  includ¬ 
ing  a  .schedule  of  commission  rail’s 


000  shares  of  .lellieoe  Gonsolidaicd 
Gold  .XUites.  :t:::;.7S7  l.oiighic  l.agooii 


on  leading  markets  and  of  iiansfer  I7j.70n  White  llorse  Gold 


J  ea.'i  vvesl  vein,  located  early  last  r(iaii  to  Goldfields.  The  vvoik  hasal- 
-nmmer,  it  has  been  decided  to  sink  leadv  , ommen'.'ed  under  the  direc 
tin  in'"lined  winze  on  this  vein  liom  lion  c.r  1-:  ll,  Webster,  mining  engi- 
’b-v  8th  level.  'I'his  will  b.'  used  i,  neer  o'  ibe  il.'ptirlmeni  of  natural 


Manistik  Lake  Formed  am 

To  Develop  Rock  Island  I,’"' 

.'»0 

Winnipej  Rurraii  The  rinanci«l  Time»  )]jil 
W  iiinipo;:.  .\  now  romiiaiiy.  i^j,( 
'l.inistik  Ktike  Gold  .Mines  l.imiied. '  ins 


Mines.  l.IJS.OOO  lEingmuir  l.onglac 
Gold  .Mines,  J7.hv0  Klnms  Gold  Mines, 
and  10.070  shares  of  .Mtignei  Lake 
(Inld  Mines.  Gnmpanv  til.'^n  recrived 
07  iini.aienied  niining  claims  and  a 
7ii  per  cent,  iriieresi  in  :!  nn ic i''me(l 
nulling  elaini-'.  all  in  the  i.iiile  hong 
laic  areti.  SitbseciueiH  T' .  Iliese  min¬ 
ing  claims  vveie  .sold  lo  .Nijiilae 


FXCF.RP'T  ni REC¬ 
TORS'  mektint;. 

^FEBRUARY  17TH.  19.07 

On  Engineer  J.  Ralph 
Seott's  reeomnnenda- 
lion  it  was  decid'd  lo 
.start  a  diamond-drill¬ 
ing  campaign  iminedi- 
aieiy.  due  to  important 
riiscovety  on  Hevson 
Properi.v.  which  strikes 
towards  the  Redwood 
and  important  re.sulls 
bv  o  u  1'  immediate 
n"ighhois.  viz,,  Mari- 
S'’n.  Heyson.  Ro'.lge 
d'Oi  and  Rajah 

'The  Company  Is  amply 
financed  foi  the  pro- 
povrd  drilling  cam¬ 
paign  and  further  fi¬ 
nances  fm  extensive 
dcvelripm-n!  if  vear- 
ranted,  wil!  be  pro¬ 
vided. 


;  4A(«x  am  mtiyy 
Mtt/fJ  ^ ' 

^  i  oratatc  aozcT  - 


r — -I 

I _ [rM'LKrutiM  ji 

q _ j  taco  miaos 


ae/wj  ,, 

vmi!^ 


EDWOOP  COLD 

UMiTcr 

.g£5_LAKL  6Qt.P  AJtCA 


mr  fmriajrif  estfe 


"pen  up  I  vv  o  nevv  levels  at  OOO  and  resotirees  who  is  ftHiiiliar  wiib  'heih-is  been  fnrmed  to  develop  a  pin-  ttoldfit  Ids  I, id,  for  :17  min  sliarcs  ii. 

l.cjiiO  feet  I.ocaied  fir.-i  i.ii  ini'  Ot'i  new  .'Ettska l(  Itevva n  mining  area  tind  !  jieriy.  nio.s'  of  vvliicb  lies  op  Digit  [jm,  ,  iiiuptipy. 

level,  the  rasiwcsi  vein  gave  ,hp  ,i,p  ohstacles  to  be  encouniei  ed  in  i  Ro,  k  Island.  Island  hake,  abmit  1:1  Hx  :,e,eenieiii  .lanii.ii'v  J7ili.Oi'o 

following  I'fsulis  on  tlie  ibri-.  Ir.ehx  the  road  (iroje,  i.  .\ i  the  preseni  miles  vvcsi  of  the  original  island  I’ljii;,  sold  IiiO  nnii  .-hares  t.i  $l.7ilp('r 

on  wliich  it  has  been  opened  up.  On  hni'’.  lu'avv  freight  has  to  he  lake'll  |  hake  (h.ld  Mines  siiiiaied  alioni  I7i)  -hare,  t.ii-l  granted  o|>lion-  on  l(ih. 

the  fith  level  it  >  ielded  7J  ft  aver-  in  the  surnmer  nioiilhs  hv  rail  ;ind  |  miles  etisi  of  .Noi  vvav  Hou-e  in  Miini-  a,,,)  -hares  :u  .$1.7,i  hv  Mav  17th.  and 

aging  $<11.9.7  across  :l  ft  ;  :Ui  fi  a.s-  vva  t  or  hv  way  of  Wa  tervva  v.s.  A I  ben  a,  |  loba.  I . ai  .x'j  bv  An-.ilsi  I7lli.  A  fii"- 

sa.ving  from  $17  lo  -IS  ac.o.-.-  J.l  and  Ig.ke  A  l  liti  baska .  Winter  irans-'  a  crew  of  men  is  ah-eadv  on  ibe  .pr...  ■diav's  vvero  sold  at 

poll  enliielv  bv  airplane.  giouiul  getting  out  cordwnod.  eiec'- _ 

- - - - -  For  ibo  puii.oi-je  of  Die  under- j  ipj;  camps  and  gelling  things  i't  _ 

r\  '  '■''*''"8  picspeciing  work  i  he  Gbu  reh- :  i  eadiness  for  .n  n  act  I  v  e  summer  ca  m 

lA  r..  I  i  VV  vJ  vJ  I  l  til  \  ;illev  .Mineral  F;^pl(H'al  ion,  hint-  paign.  '£ot'  Wass  and  .lohn  T'leii,  __  —  g—  \ei  A’X  1”% 

!  GOLD  .MI.N'E.'S  LTD.  i  i  rK'Oi'poi'ti  I  ed  here.  Dr.  j  who  nave  been  employed  by  a  lo,  a'  |L/  W  V/  U 

I  I  ,  :  F.  h  V\iighi.  Ibe  Winnipeg  geologist,  .svndicaie  for  .'.onie  years,  trace, i,  cd!  ii  minfs  i  td 
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'£oi'  Wass  and  .lohn  T'leii, 


mid  -bares  at  .$1.7,i  bv  Mav  I7tb.  and 
Imi.iimi  111  .xj  bv  .'.nailsi  I7ib.  rnr- 
the:'  !m,,.iiiii  :;ha'"'s  '.vc're  sold  a  I 


"'ll!  iici  as  geiie.ial  manager  of  the  float  ore  to  a  non  h-.-oiil  h  vein  l  in 
(ompanv.  Headquarters  will  be  versing  High  f’oek  island.  This  .ip 
niuiiiluiiied  at  Prince  Albert.  pears  to  be  a  inie  fissitre  vela  and 

The  directors  are:  .lames  Flutler.  has  been  traced  rrotii  the  -onib 
A.  D.  ('avers.  .A.  F.  Whitmore,  nnd  shore  to  llio  lu'ave  ov  ei  bit rdon  -lop 
Ira  Bowman,  Regina;  .S.  W’.  Sander-  ing  to  the  norili  sliore.  'Tliei'e  .'iit 
son.  R.  Ft.  Manville,  Sibhald  Holt  and  definite  en ricbiiicni s  vvbicfi  have  not 
P.  W  .Mahon,  Pt  ince  .Albert:  W  FI.  been  nkeii  ini,.  aecounl  bin  the 
Kirsch  and  Hal  Berry,  Moose  .law.  lavciage,  oiiisiile  of  ihose.  is  siiffi- I 


REDWOOD 

MINE*"'  i.rn 

Infoi  inulinn  on  rrqu'T.t. 

Milner  Ross  &  Co. 

3.30  Pc.v  Street 
Plioiie — WA.  1701 
Meinhci  .* 

■file  Inrniltn  Slock  Exclialixe 


officp:k,s  and  directors 

'I'HLODORK  C.  Jf.WKT'l,  PKESinENT. 
vtee-rre«i,teiil  unit  nirertor  of  the  l.arkin  ( o..  Buffalo.  N.T. 

I.IFIT.fOI.  (  HAKI.KS  I  hv\  .AKI>  nr:t\o|,i)S,  VK'F-rRESlDK.NT 
rrealdeol  and  Manager  ..I  Ontario  Ready  Mix  Conerete  l.td..  Tornnto 

OtViri.  .1  KFMI'lfK  .IK 

Mamher  I.efnI  Firm  of  Renefii'k.  l  ook.  Mi  Irtioll.  Ra.t  «  I.etrhworth.  Koffalo.  S.I. 
MAI.IOI.M  IIAMKI  KINSKI. I, A.  M  l>  .  C  M  F. A.C.S.,  TIIBOVTO. 

(  AI  I  Rt  n  MAUI  IRK 

Formerl)'  Ma.or  ol  Toronto  and  Mrmher  of  the  H  vdro-Flertr.r  fnwor  <  ommitalon  of  Onfarlo.  Tvot)'" 

FHR  APPTTIO.NAI  INFORMATIB.N  (O.Nsn.T  VOIK  RKOBEB 

REDWOOD  GOLD  MINES  LIMITED 

Hrarl  ufficr:  .V)  P'clunond  .Streci  Wesi,  Toronto  I 


\Ve  maintain  activt. 

TKADINf;  I>1  PAHTMENTS 

speciaeizim;  in  i.isteo 

AMI  I  NLISTED  rANADl AN 

minim;  and  industuivi. 

SECLIUTIES. 

Oi}r  statisticul 
uoitlj  }->e  pleased  tci 
answer  i>iqntnej  re- 
e.arding  all  cla.'ise3 
of  securities 


F.J.  CRAWFORD  &  CO. 

MF.MBRRS 

Toronto  Slock  fl^chanRe 
Winnip^};  Crain  F.?:chang6 
Canadian  Commodity  Exchange  !nc. 

11  JorOnn  street  -  Toronto 
Elgin  2201 


Sponsors  of 

LAPA 

CADILLAC 

A  lariro  (IcToIopnieiit  pro- 
frrnimiK'  tkmv  •  under  vsiy 
•'JutnM  briiiR  new  resulfs 
sleadily. 

Write  Us  for  Latest  Data. 
MEMBERS; 

TORONTO  STOC  :  EXCMANCE 
MONTREAL  CURB  MARKET 


NEWS  OF  MINING  AND  OIL  SECVRIJIES 


F*  •’iC’?  r.TrT/*  1  Q  P-  Oi’s  V.  ;ih  falgary  and  lald- 

kAdt  Mili/iLa  hik 

of  ..a  poniis.  Oihi’i'  flood  ndvance.-! 
CT^C.ATp  r5 were  Iliad:'  li\  I ! ii;li\v(iod-S.n;'ci't  . 

ji  i  ljiilui\£l.5  l’'  'roMnii.  Okai- 

I  t;i  and  I  n. ted  .Minor  ad\a:ice.'' 

i  MIKING  MARXETS  vuvif  fim. ',™: 

j  land.  Model  and  I'lieiniral  IJe-'^eareli. 

,  I'oorhill.';  wa.i  easier  and  .showed  a 

I  IVoscellanecus  Mines  and  WesI  loss  of  do  points,  other  losse.s  were 
I  Oils  Also  Higher  But  Golds  aceounted  for  liy  I'onndation.  lloine- 
Irreglllar  stead,  A,ia.\  and  Texa.s-Canadidan.  ^ 

SEVERAL  NEW  HIGHS  ARRQY/HEAD  GOLD 

may  build  mill: 

sentative  Issues  Responding —  : 

Easier  Later,  Clostug  jtreng  Engineer  Ma’ies  Recommenda- ; 
Ooniinue.1  MiTHgtlT  in  the  base  ticn  in  V nw  oMilcsulls 

inetais  isi.uie.s  was  the  highlight  of  Cj»ain..d 

the  Canadian  mining  markets  durtn..^  Toronto  Bureau  T1.T  Kiiiancial  iimet 

the  past  week,  with  several  i.ssues  Ton  iito.  IJobert  I ».  lloftman. 

soaring  to  tu  w  highs  for  sometime. '  (..lasniiiiig  e:;gi'.  I'er  to  .Arrowhead 
.uiseellaneou.s  miaes  and  western  miius.  lia.'  reeoamunded  that  a 


drilling  resilis 

AT  MACKEY  POINT 

Management  Sees  Good  Promise 
For  Fropeity  in  Showings 
Already  Oufained 


Sd  .'i'tneno.s  have  h^t-n  nmde  in  new  ' 
an  as  lecenilv.  'i'o  aid  tins  the  as- 
,  .‘■••iation  reeommended  that  the  Ifo- 
IM'I'  aiini.'ii  relieve  the  interest  of  the 
ils  i  >ro.' peeior  and  his  haeker  from  anv 
iiiioine  tax  n  the  money  or  interesi  | 
.  tin  V  roeeive  for  any  mining  property 
misc  ihey  .‘•'take  or  diseover. 

;s  Idle  iitinuu!  meeting  of  the  .Vsso- i 

eiatioti  will  he  held  on  Wednesday,! 
M.ireii  to.  at  S  p  in.,  in  the  King  Kd-  | 
ward  Hotel  with  the  unnmi!  dinner 
jio  he  lield  in  the  .same  hotel  al  7 
'  p.m..  .Martdi  11.  Hon.  Paul  l.edue. 
com-  Ontario  .Mini.«ter  of  Mines,  will 


Toronto  Bureai 

Toniilo. 


I  The  rinancial  'iimet 
Ilobori  Ik  lioriiiKin. 


MaiAty  Pdiiu  iiohl  Minos  are  al-,,  ‘  ,  V  J  aiimx.i,  umiit 

,  ,  ^  ,  .  t  ti»  be  lield  in  the  .same  lioiol  at 

ready  .eotimg  resnlt.s  from  the  d.a-  p,„_  u  l.fo„  ,.(^,,1 

■iioml  drijling  camiiaigii  .he  com-  Ontario  .Mini.«ter  of  Mines,  wil 
iiany  lia.s  started  at  its  projieriv  in  speak  at  this  latter  funetion. 
.'diehiiiieolen.  under  the  direction  ol  • 

. .  ...JEW  INTEREST  IN 

i’.T."-!;!  "“Ifl”  'i'.’.',  “..““olu'iV'™',.';  i  I  nin/RF  Gfll  D  MFNF ! 

iMi  ih  I’ontaei  of  the  main  granodio- |  l^vrU  I  IlLl  aJVIjI/  1YJ111L|| 

rite  iiiliu.d.e  where  U  eontaels  with  ;  _ 

the  Keevyatitt  lavius  to  the  north.  On  ,  Canadian  and  U.S.  Capital  Sup 
the  11‘Hill.s  ot  this  drilling  will  de-  l  .  c*  j  rr  rV  ^ 

pend  iiie  Ideation  of  the  new  three-!  plyjng  Funds  For. Further 
ei'iiiparimeni  shaft.  |  Development 

•All  extensive  .study  is  being  made]  - - —  • 


POWELL  ROPYN 

COLD  .MINES  LIMITED 

>ev>  Htree-eiinipartinciil  shall  being. unk  to  T.'iU.foot  level, 
bow  eapijal  sinicliire.  Viilbori/eil  l..-><N),(MKI  sbarp«.  of 
vvbieli  II7,‘.’l:>  shares  reniaiii  iinissiieil  in  TreuMiry. 
lush  oil  liiiiid  approxiniulel.t  !<t I 

Nhares  lisl.ol  un  loronlo  *>loek  l  .veliuitge  and  Moulre.al 
Curb  Markel. 

Ill  hiihI.vsIs  eoverjilg  ■levelo|iineiiis  In  dale  luiiv  be 
oblaiiied  from 

J.  VI.  SCOTT  JR.  &  CO. 


''li'iiibers 

riii;  Ti)i!o.\T(»  .siTot'K  i;.\<  ha.nui. 

■l.'iO  HAV  STREET  U  A.  .JSSI 


TORONTO 


I  .vliseellaneou.s  mines  and  western  i  lobl  M  iiu  s.  lia.i  reeommended  that  a  vxieiisiv  e  .situ  y  is  Doing  made 

oils  also  sliowed  higher  prices.  iSen-  pilot  'mill  'ol  .-.I)  tores  eapaeiiv  ; ''f  ' ''e  geohigy  of  the  .Alaekev  Point  j  Annoiineeniem  is  made  that  a 
ior  golds  were  s.i.ghtly  higiicr  m  ;  eoiistrueied  at  uie  pioperiy  if  re- '  ■  1“  this  vv ork  .Mr  I  .ii hes  groupofCunadianaiidAmerioanfi- 

modevatotradin.g... Among  iiie  second-,, nils  m,  tli<  -  A"  vein  eomimie  fav  -  '  Ij’,.  irPtATm;  M,.'  “amdal  interest's  have  eoneluded  ar- 

ary  gold  .ucieii  a  geueuiiiy  easiei  ,  ,„iralde  cmd  if  work  on  the  .g^o-ft,  '  -  and  .i.  IL  I'L.vime.  .\  i .  , 

lone  wa.s  .shown  with  I.ilUe  lArngiu-ve!  siihstant unes  rf  suits  on  ,i,e ,  l^ra.v  has  rerenily  returned  trom  the  rangements  for  providing  working 
I.ae  moving  agaimst  the  general ;  g'pn.fj.  level  o:i  ".A"  and  "IV’  veins.].*'"*’.’*'*''  "here  lie  made  an  exam-  capital  to  carry  on  devtdopments  at 
trenJ  of  iht'  lo  sliow  an  ail- ‘  i  ins  mill  in  ati.iuicn  lo  supnlvinu  core  obtained  fo  dale  hoiivro  Gold  .Mines.  S.  H. 


ALTURA  GOLD  MINES 

|;|:  LIMITED 


ray,  M.Se.,  and  .1.  B.  HeMille. 


.Annoiineeniem  is  made  tliat  a 
group  of  Canadian  and  .American  fi- 
aan.  ial  interest;,  have  concluded  ar- 


iifii  MI  I  -  soi,i»  i;i  in  1 1» 

In/nrmuliort  iipurt  reques' 


llrav  hiis  receiul.v  returned  from  for  jirovidim;  working 


oraimaR.  oorii:  co. 

— .  ■  ms:mbers 

HIE  TORONTO  .STOCK  EXCHANGE 

.i  iii  i«\v  m’m  \m.  !u:i 
TOliOMO 


BT  KUCOMMFM) 


but  nevertlu  less  sl^ivving  a  gam  of  -ly  vein  ca.si  aloigg  with  a  -50-ft. 
over  •$!.  Coast  I’opiier  sliowed  a '  erossi  ui  to  tap  ‘’.A”  vctii  to  the 
gain  of  .$1.7,7  and  also  touched  a  -outh. 

new  ))eak  of  Sin.  lludsi  n  Ha.',  I'd-  Result.s  f>f  underground  work  on 
conbridge,  .Aldermac.  Pend  ()r<*ille  ‘li"  vein  are  reported  to  be  interesi- 


It  IS  evident,  the  inanagemeiit  he- ] Perrf'ii  and  IJeaufor  proper- 
lieve.s.  that  si rueltii  ally  this  l.s  an  ■ tXf'eers  and  direetnr.i  include: 
important  property  and  there  re- I  't.  .lowsey.  president;  (  .  Price 
mains  the  (iiiesiion  of  valuc.s.  Him- j  I,oi!is  Uoheri  :  .A  I'ortin: 

Idieds  of  a.s.says  have  been  taken  ; IM'ovmi,  and  (1.  A.  AAycili.  of 


GLOBE  MINES,  LIMITED 


sSui.rQOier  a  ifO. 

i/oi.  N..  .l.U.lv.N  Ml  Vt«* 
MOMIM'AL 

h'Lateau  7811 

Toronto  Offici*  Bain  Bldf.  Bay  St. 
Quebec  City  Office:  72  St.  Peter  St, 


AN^JOUNCING 

the  opening  of  a 
Branch  Office  at 

AMOS,  P.Q. 

Connected  by 
direct  private  wire  with  our 
head  office  in  Montreal 


McFSTRICK  &  CO. 

Mefnb«rs  Mentrtal  Curb  Murktl 
CanBdi*n  Commodity  Cxchans*,  tnc. 

1 32  St.  Jamev  St.,  Montreal 

ll  MArquett.  7785* 

ii _ 


3 1C  O  O  K  U  M 

<lo;(l  Mines  Limited 

rtivo‘1:’  f1«'volopinpr  a  pmup  of 
•laim.s  adjoinimr  on  tlie  wrst 

i:i;r>  laki-  noi.nsiioitEs 

I  nrilv  in  th'j  IM;L)  l.AKK 
lioiiig-  .nrea. 

Consulting  Engineer.: 

■MINES  ':r.>.r.''T’r)iv;<;  f.’MITED 
Rrsidonf  Geologist: 

.1.  D  TURNER.  B.Sc.,  M.Sc. 
Head  Office 

I I  Hay  .SI.  —  .VO.  DIGS 

Toronto 


[  Scott 
j  Chibougamau 

j  Vlines,  Limited 


and  A\  aite-.Amulet  won'  all  actively  ing  witli  gold  values  bein.g  (ihtained  "b'lh  cheek  ii|i  with  the  i esuli.'.  <>  >■ 

traded  and  also  made  new  liigiis  uioiig  tiie  entire  lengtli  of  the  drift 

with  gains  of  from  ISe  to  $1.7,7  for  a  distance  of  approximately  ".(>0  In and  Metulluigieal  Dep.ii  • 

:  sh.own  at  the  close.  Jiase  .Metals;  ft.  Values  have  been  iiroven  to  he  mont.  Ottawa.  It  .iLso  niipe.irs  evi- 

;  Mining',  .\ewhee,  Sherriti  -  (fordodiC  erralte  hut  persistent  for  the  entire  from  the  a.ssav  vahics  obi, lined 

land  iAiwagmac  were  other  isstiis  to  length  of  the  vein  exposed  to  date,  lo  date  that  the  pioperiv  .shoii  d  de¬ 


mand  iAiwagmac  were  other  isstiis  to  length  of  the  vein  exposed  to  date.  | *’'"*  'J**'  shoii  d  de- 

.  make  good  g'liins  and  also  record  j  Drifting  to  the  east  has  hern  di.seoii- | a  eonsiderable  tonnage  of  tne- 
!  new  highs.  Chromium  moved  ui)  13  iinucd  as  the  surface  at  this  point  | ''''‘I  p'^’ent  o 

i  p'jints  vvliile  .Maiuiy  wu.s  off  slightly,  i  is  drojiiiing  raiiidly.  Drill  liolc  No.  "Inch  can  he  detcimined  >.v  the  uii- 
;  .Mining  Corporation.  Sudbury  Inisiti  I  17  put  down  in)  ft.  east  of  the  face  derground  work  which  the  >onip.in> 
i  and  Venture.,  featured  the  lioldln.g  returned  '$11*. 87  over  IS  inches,  thus  tnl<R'ds  to  pursue  upon  the  vomr  c- 
;  companies  by  making  new  highs  and  :  establishing  the  eoiLtimiity.  It  has  diamond  drilliug  e.im- 

;  also  showing  gains  30  to  fi7  points. 'been  doiuded  to  eo,ntinue  the  shaft  to 
i  Read  Aiithler  and  Goldalc  were,  -170  ft.  and  to  drive  a  new  level  there  “ 

!  slii'htly  stronger  while  Anglo-Huro- 1  to  open  up  the  whole  eastern  i  I7I7DMI  A  MB  B 

I  Ulan,  Robjo  and  .Nortlieru  Canada;  “A”  erosseiu  has  inter.seeted  i  xJvlil/ 

were  generally  easier.  .Maralgo  ap- '  vein  approximately  150  ft.  east  of  the  ! 

I  pearod  for  trading  ;an  the  Toronto  jl’S  ft.  idt  vvliich  returned  I’i  ounces' 

!  Stock  llx’change  last  Monday  at  37Viion  a  l.OOO  lb.  bntk  shtiinient.  AA'here  j  Vl  fulllliU  Mll/vIV 

I  rents  and  remained  around  that,  cut  the  vein  was  7'^  ft.  wide  on  the  |  ^ 

;  price  for  the  tialauce  of  the  week.  *  east  face  and  I'l,  ft.  wide  oji  Ilipi  , 


!  .New  Vork. 

;  The  company  i.s  citpit.ilized  at  ,7.- 
I  OOn.OOn  shares,  of  vvhith  1. -Kid. Oho  are 
i  outsliindin.g,  with  I.Otlu.OOO  share.s  in 
I ‘e.serow.  It  is  staled  ample  fiind.s  will  , 
,  lie  luovided  t'l  carry  on  operations. 


For  ifr.mediHtf  purchaiir  prrvfi.i  quetr.' 
pneea.  Substantial  capita]  appreciation  shi  'ii  ‘ 
follow  completion  of  mill 

Detailed  lofnrmatvrn  on  rctiwest 


BONDED  CORPORATION  LIMITED 


ilb  St.  Juinrs  Street,  West 
MONTREAL 


fernland  gold 
offering  stock 


}lollinger  and  Lake  Shore  featured  west.  .Several  lonnds 


;a  sontewhaf  stronger  senior  gold  taken  out  with  widilis  of  3  to  .7  ft. 
j  group  witli  tile  former  up  and  tlie'and  values  from  $1.07  to  J"3.30.  j 
‘latter  U  point.  Pioneer  improved  - - - 

;  15  points  while  Teek-fliighes  was  up  T  A  III  ITTMU  A  M  I  A  ' 

7  points,  l-'irm  lone  was  shown  by  |•/AULI\lJiTll^iITl  LAIVLi  i 
Rralorne,  Dome  and  Wright  Har-;  ' 

greaves.  McIntyre  moved  agaimst;  DCCfll  TC  A  D17  TOBB  ^ 
I  the  general  trend  to  show  a  loss  of]  llfijOUljlu  filtC  U  V  vl/ i 

1  point.  Lillie  Long  Lac  was  tlic;  _ 

:  only  strong  spot  among  the  second-  ...  .  ""cl  r,  .  rv 

;  ary  golds,  showing  a  small  gain  of  Main  iVein  Cut  in  Shaft  at  Deptr 
:  10  points.  Tohiirn  suffered  the  heavi-i  of  115  Feet — Station  at 
I  est  loss  of  -10  points,  while  .Maeassa  125-Ft.  Level 

and  isiscoowere  down  20  points  each.  _ 

Pickle  Crow  and  Premier  dropped  17;  j.-.-niikenham  fake  Hold  .Aline.s  of- 
points  each.  Losses  of  7  points  each  y^re  hl.ghlv  encouragi'd  with 

_  were  made  by  Central  Patricia,  Me- :  elopments  to"  date  on  the  easi 

-  Watters  and  Sylvanite.  Othor.s  to  properly  of  IS  claims  adjoining  Mad- 
reeord  declines  were  Hcattic,  and  „„ 

^buffalo  Anki'ii.e,  sDiith.  Ttio  main  voin  was  <'iit  in 

AW'ak  pievailed  among  the  y,  y  ,ii,pih  ,,f  ]i5  feet  and 

junior  golds  although  .some  is-sues,,,,^. 
iwcro  duite  strong.  Povvell  Kouyn 

I  was  an  a.'ine  i«sue  and  advanced  '  p,,^,^ 

to  a  new  high  ot  $2.Io  and  at  tlie  ,>l'iel 

close  was  up  23  points  on  the  week.  I  '  ,  *  ,  • 

.MeVitlie  Cnlham  came  into  the  spot-'  ^  rh*:  vein  where  encountered  m  he 
light  at  midweek  with  heavy  trading  sulphide  min- 

!  sending  it  up  2'.  points  over  last '  eralLatlon  and  free  go  d  over  an 
week  to  a  new  high  of  5-7  cents. ,  ''■**, *’  ‘I**- 

Sladen  .Malartie,  Stadac.'Uia,  MacLeod  ' f*"’  jdaees. 

Coekshutt,  New  Golden  Rose  and  Rig  Samples  taken  at  a  '’f  H**  ^I'Ct 

.Missouri  vvere  other  issues  to  show  ]u  the  shaft  assajed  $36  acro.ss  »l 
good  gains.  O’Rricn  led  the  down-  in  "vst  "'nil  and  $21) 

ward  trend  witli  a  loss  of  30  jioints  across  ,50  inches  in  ihe  east  wall, 
while  Kirkland  Hudson  Ray  was  off:  '■*  n  "'ire  from  tlie  property  on 
20  points  and  .Moneta  moved  down  I'ebruary  ISih,  a  few  da.v.s  after  the 
18  points.  I,os.ses  of  from  7  to  15  'em  was  disclosed.  A.  H  Housber- 


J.  M.  R.  Corbet  &  Co.  SelUn»  j 
:  200,000  Shares  at  25  Cents 

Per  Share 


FAULKENHAM  LAKE 

DCCfll  TC  ADC  rnnB ] I'orbet  I 

llLluULiu  AltLi  uUUi/iAt  Company  Limited,  at  27  <ents  a! 

_ _  I  share.  The  company  lias  an  author- 

Main^in  Cut  In  Shah  at  Depth ! 

of  115  reet  otat.on  at  standing  on-  February  l.jtli  and  of 
125-Ft.  Level  I  those  LloO.OOo  were  pooled.  There 

-  |vvas  a  loial  ol  $30,iio0  cash  in  tlie 

Fau'.kenham  f-ike  Gold  .Aline.s  of- '  ii-casury  on  this  date, 
ficials  are  highly  encouragi'd  with  In  concluding  a  recent  report  on 
(lev  cloinnents  to  date  on  Ihe  east  |  the  properly  11.  .1.  .Icwcll.  .M.K.,  stat- 
propercv  of  IS  claims  adjoining  Mad- 1  ed,  “liiere  is  every  indication  iliat  | 
sen  Red  laiko  Gold  Mines  on  the  an  i.xteiisivc  e.xploratlon  program! 
south.  The  main  vein  was  <iit  in  carried  we.si  from  Ihe  pre.seiu.  bhow-| 
the  shaft  at  a  depth  of  117  feet  and  '  ing  lo  the  Omega  Gold  Minos  line  j 
the  vein  is  still  in  the  shaft  which  i.s  |  will  result  in  liie  (levclopment  of 
now  down  137  fort.  The  station  at  ,  eonsiderable  ore  Mr.  .lewell.  uc- 
the  fir.st  level  of  127  feet  has  been  j  <  ordiugly  reeommend.v  that  a  ntini- 
eompU'led.  mum  of  o.OOd  feet  of  drilling  be  ear- 

The  vein  where  encountered  in  the  I  •'i*''’  definitely  outline  the  ore 

shaft  showed  exeellent  sulphide  min- 1  po.ssihilitios. 

erallzatlon  and  free  gold  over  an  I  propert.v  eon.sists  of  a  gioup 

average  width  of  30  Inches,  with  the  ' appioximately  5'Ji 

vein  a.s  wide  as  .st.x  feet  in  jtlaee.s.  :  '<'"'“«‘nps, 

Sample.s  taken  at  a  depth  of  110  feet  I  ""**  *"  M^Garry  town- 

in  the  shaft  assayed  $36  acro.ss  21  "'*•  1'**'“*'- 

inehes  in  the  west  wall  and  $2U  i  !  ‘T. 

across  30  inches  in  ihe  east  wall.  '  oodergiound  vyork  ngs  on  the 
,  -  ..  ,  i  lutier  pronertv  have  l>een  rarrieu  to 

la  a  'v>re  from  the  P'  ^PO'  ty  on  :  ppp/ 

[•obruary  KMIi  a  few  da.v.s  the ;  ,his  favorable 


.'‘V  smith.  1  iiD  mam  vrui  was  cut  tn  <arn<‘a  wt\N 

teak  I'yne  pievailed  among  the  y,  y  depth  of  117  feet  and  ing  to  the 

tor  golds  altbougli  .some  is.sues,,,,^. 


IN  poinis.  j„ossos  or  irom  j  lo  lo  'lui  n  iiuxj.uci  sinictme  i.  saici  lo  carry  (^n  oasi- 

poiiils  wore  u'ccminlod  for  by  liaiik-  bor.  mine  maria.t;er.  advises  Colin  A. 

lield,  I> ici e.'iod- 1\ i r k laC'.l.  Darkvvatcr,  i  f  ampltell,  piesiiient,  that  the  avei-j  (itficer.s  and  direeiors  include  the 
Cons.  Cliibottgamau.  Gnnnar.  Hard  ,  age  of  the  first  seven  channel  sum- ;  lowing :  -G.  P.  Campbell,  presl- 
Rock,  Kirkland  Lake.  Pamoiir.  Red  j  pies  to  the  first  level,  includln.g  the  ,]eni.  George  Touch,  vicc-pres.  and 

joint  managing  director  with  How- 


Lake,  .lelhcoe,  .Naylvd  and  Shawkey,  I  fir.st  round  in  the  station,  was  $-12 


Several  other  issues  showed  declines  i  acro.ss  27  inclics.  Another  wire  oii.yp,]  j  .lo^vell.  M.E..  W.  R.  MePher 


of  minor  amouiii.".  .New  issue.s  to  1  I'eliriiary  22nd  slated  that  furlhei 
JlLlies,  Limited  aiipear  on  the  Toronto  Stock  Lx- ‘sampling  of  the  vein  in  the  station] 

ehango  were  Oro  Plato  at  $2.17,  and  cave  assays  of  $37 
Ragamae  now  al  25.  The  former  re- |  or  $12  across  G2  in 

- - -  malned  about  the  same  while  the|yf.vos.s  12  inchc.s. 

Ji.'Koht  —  Sold  — iQ.HOtetI  latter  at  the  close  moved  tiii  iivor  $:hafr  sinking  is 


seey-l reasurcr.  M' 


cave  assays  "f  $-7  across  10  >»f*'CS'  Finds  NaiTOW 

or  .>12  across  .2  inches,  and  also  $10 1 


3  lioinis.  Slavt?  Lake  Gidd  Mines  and  an  ohjceiive  of  :’.70  feet  and  the  es- 
Ri'd  Crc.sl  Gold  .Mines  will  he  called  lalib.'-limcnt  of  three  levels.  The  as- 


Di'.S'  RirrivM-:  circuijir 

ON  UEQFKST 


R.  r.  Mills  &  Co. 

Limited 

-1.')  St.  James  Street 
Alontrcal 
I'l.afean  912->.|> 


BiE^GOLD 

MLVE.S  LDIITEl) 
Properties : 

Adjoininii  .-Ireosy  in 
the  Patricia  District 

Important  results  arc 
expected  from  the 
Sturgeon  River  property 

H.  N.  Ha.issn  &  Co. 

I.I.giii  7.”.78 

<57  V  vr  '"ore  ll".  Out, 


viivNv;)  •oi.xtoaoi 

■|»e3  Su!5|  89 

uoiionpoid 
o)  p^dupAaQ  pue 

*P<»3UUUtJ 

OHlIIMn 

MOIlVHOdMOD  ONINIW 
VaVNVD  NlIHHiaON 


fur  trading  on  the  Toronto  Stock 


office  at  Ihe  juopcriy  is  almost 


Fxcharige  on  Friday  morning,  Feb.  ^  i-cady  for  operation,  hut  in  the  mean-  jy 


Vein  With  High  Values] 

Toronto  Bureau  The  Financial  TImaa  j 
Toronto, — ^A  narrow  vein  carrying 
high  values  In  gold,  has  been  discov¬ 
ered  on  til"  West-Rieifi  Gold  .Mines 


Gains  were  small  am.')ng  Ihe  sil-iUold  .Mines. 


time  sam|)lc.s  are  being  run  at  Howey  property,  adjoining  I'venrieia  on  the 


vers  with  Fldorado  showint 


The  second  drill 


of  .5  ])oints  while  Castle  Trellirwoy  ;  com)deted  on  the  west  group,  south 
and  Nipissing  moved  u|)  2  points,  of  .M.iy-Sidcrs  Gold  .Mines,  and  core 
Dominion  Fxplorers  was  fractionally  •  samples  are  now  being  assayed  at 


west  in  the  Kenora  mining  division, 
hole  ha.s  been  ' 'I'ljy  vein  was  found  during  surface 
St  group,  south  ;  pro.specllng  and  lies  c  lose  to  Inglis 


higher  while  Cohalt  Contact  and  ■  the  Howey  ii.ssay  office.  .Assays  from 
White  Kngle  sold  off  a  -'i  point  each,  {the  first  drill  hole  ran  from  a  trace 
Several  .gcod  gains  wore  shown  by  (to  $11,70. 


f  .Mny-Spiers  Gold  .Mint's,  and  core  ;  ,  y^^,  ^  of  12  men  are  now 

aiuples  are  now  being  assayed  at.yj  work  on  the  ground  coinprising 


GOLD  MINING  CORPORATION 

{So  Pt^r.ona'  l.iaiiity) 


R.  M. 


IVILLE  &  CO.  ; 


2'9  St.  J&m'.s  Street  We7t  —  Montroa!  — HE-alr  3991 


•iitlemen.  V 
i-tfiiceminj 

.SIGNED  . 
.\DDRESS 


VA’ith'^'ut  oh]ip:ntion,  ple.isff  j'f'na  m«»  full  fjAta 

S  SARMAC  COLO  MIM.N.i  CORPORA  no.\'. 


.Assays  from  I  yppro;(iiyy(v>ly  i.uuO  aeres  and  re- 
roni  a  trace  |  .surface  development  on  the 
main  vein  diselosed  values  of  $24. 5u 
555!!!!S^555!!?  ■  ;i cross  34  iiichc.s  and  $16  i/ver  6  ft. 
ggmgnpim  I  in  cliunnel  sami'ling.  The  vein  lias 
i  b''en  uncovered  for  over  100  ft.  tn 

Cl  length. 

j  According  f'l  company  officials, 
i  there  Is  every  reason  to  believe  that 
the  main  vein,  now  lieing  developed 
Q  fsj  .oil  the  \\  est-ricia  grmiiid  i.s  a  con¬ 
tinuation  of  the  KenrKiia  lead, 
j  Considerable  interest  is  being 
I  ,  nanife.stc'cl  in  the  Kenorn  area. 

)'  I  Many  developments  arc  under  way 

'  !  with  huii'lieds  of  toms  of  supplies 

I  ;  and  machinery  being  rushed  into  va- 
991  <  rious  properties.  The  company  lia.s 

I  no  tran.sporlatioii  lo-obbin.-',  the 

'  •  Trans-Canad.i  Highway  ‘-unning 

j  through  a  portion  of  tlte  luoi'erly. 

I  Prospectors’  Association 

■  '  Asks  For  Government  Aid  I 


RCSS-DANIELS  LIMITED 

RECOMMEND 

McRAE  GOLD  MINES  LIMITED 

No  PrtH  n.il  l.iab  l;tv 

A  RICHARD  EXPLORATION  COMPANY  LIMITED  Ot.tiopinen. 
Inquire  of  yvur  Broker  or  direct  lo  us 

132  ST.  JAMES  STREET  WEST,  MONTREAL 
BElair.  28t»8 


Toronto  Buieau  The  Fin.inclid  Time* 

!  Toronto. —  Onlari'i  I’rospi'ctors  .t 
Developers'  A.‘n;ociation  .siatement 
I  for  the  year  ended  Dee.  31.  1336, 
!  s.'mvv.s  rcceipt.s  of  $l,l''l  plus  a  hank 
balance  from  the'  previous  year  of 
$160  bringing  total  to  $1,761.  Dis- 
hursemonis  during  the  year  amount¬ 
ed  to  $1,481  leaving  a  bank  balance 
jilt  the  end  of  the  period  at  $S0. 

{  Gilbert  LaBine,  president,  in  re- 
I  viewing  work  done  ciuring  the  year, 

'  .states  that  the  association  impressed 
I  upon  the  government  the  iiuporianee 
of  encouraging  prospectln.g  in  new 
I  fields  pointing  out  ihut  very  f.ew 


T'/ifs  present  offering  having  been  over  suhsrriheil 
this  .■tflverti.'^eiiietil  appears  as  a  matter  of  recorti 
only  ami  is  not  an  offering  of  shares  for  sale. 


200.000  Shnn^s 

OOLO  MINKS 


(.Vp  Renonal  I  iahilits  ) 


IOBLOMvtl  iOMt  »9<CWN  TtawBJ',;’:  *5  »«•  •« 

wiMiB  tiRvi*  «»  « 


*>HECA  GOLD  MINTS'; 


Invorporated  under  I  he  Ontario  Companies  .tit 
PLAN  SHOVNING  LOCATION  OT 

FERNLAND  GOLD  MINES  LIMITED 

LARDER  LAKE  AREA  ONTARIO 


'fi- 

r 

CAPITA  LIZ.4TIO\ 

^iithorirrd  (  apital  ......... 

(Oividcil  into  3,OOt).0(MI  aharrt  having  a  par  ralur  of  f  I.IMI  cafii  ■ 
liaued  and  t)ut«taiiiling  as  of  February  i7th,  1337  •  ... 

(PiM'led,  1.170,000  sliarrs) 

I  iiitsurd  as  of  Fchmary  13tli,  1037 
(<7ash  in  treasury ,  iSO.OiJO.OO) 


1 ,700,000  stiarr* 
1 ,700,000  siiarf-N 


Phbsii»f>  r 
1’.  CAMPBELL 
IHrrvtor,  Cani/ihell  Mfg.  Co.  Ltd. 
foronto.  Out. 


Dirsctur 

HOWARO  J.  JK\t  H  I 

Mining  l.ngincri 
.Nurauuda.  *  bir. 


DiKKiTOR  t>n  SkCRETARV- rHEAM  KFH 

W.  H.  McPMKRSON 

Solicitor  l>iir 

Toronto,  tint. 


Vii,F,-PRi5«inE>  r 
GKIKGF.  KM  till 

^lining  tievrlopini  I  ! 

I  oroiito,  •  >11 1 . 

Dikfi  hir 
W  I  HI  ) 

hir  I  o/illill  lilisl  <  Ol  p,> 

I  "liilllO.  <  >111 


JolVT  MA>A<;i.Mi  lIlREI  roiiv 

noW.AKK  J.  JI,WF.Ll.,  M.i:.,  and  til ORGI 
Tha.nsker  AnsNT  am>  Kr<,istr,r 


MePUEKSON  &  CO 


I’RFMIFR  I'Rl  .'iT  (OMPAV^ 

Toronto,  Out. 


HI  Ml  III  I  It  I 
I  .1  7  I  mgr  M  .  riifiinl.i,  •  >iil. 


I'be  foilotviog  rxrerpts  are  taken  from  a  report  I>t  Air.  Knuiird  .1.  .lewell,  M.F., 
Frbriiarv  lllli,  l<437. 


PROPERTY— “Tbo  property  consiais  of  a 
group  of  twelve  clainiN.  approximately  .7t)U 
ni-res,  lorated  in  MeVittie  Township. 
Ontario,  and  one  riaim  located  in  .McCari  y 
Towiiahip,  Ontario." 

“The  group  is  located  Immediately  to  the 
cast  of  Omega  Cold  Alines  Limited." 
tlEOI.OfiY— "Tlie  predominating  ror  kx  on 
the  property  are  Keewalin  l.avas  which  have 
been  elosely  folded  with  T'imiskamiii.i; 
sediments  along  an  east -west  axis.  These 
form  a  syneline  traversing  east  and  west 
through  the  centre  of  Ihe  property  with  the 
axial  plane  dipping  lo  the  south  about  77 
degrees.  Diorite  porphyry  ooeiirs  on  tlie 
property  and  is  part  of  a  large  mass  In  the 
southwest." 

“Alteration  of  parts  of  the  Keewalin  and 
'I'iraiskaming  rooks  has  produced  what  is 
referred  to  as  dolomite.  Iron  pyrite  is 
enmmon  in  the  dolomite  ati'l  ocruiional! . 
gold  is  found  in  the  f]iiartr." 

IMIE  DFPO.SITION— "I  he  ore  has  hern 
ffirmed  by  replaeement  of  the  Keewalin  iavii 
by  ealcite,  quartr,  hrinalite,  pv  rite,  arseno- 
pyrite.  and  some  alliite  an-l  sericilc.  I  ,aler 
jointing  and  fuiiiting  has  I'rtMiuc.l  i.cw.--' 
Ii.s.''iire«.  v.bii  h  aic  tilled  with  eulcile  qviHrir 
niixtvii.  .  i  hi  couipoii lion  «»l  the  vein 
maleri.il  >i.  ates  it  lo  have  l>cen  iomic'l 
hy  hot  aoiii'.ii'os  uti'.l  u(  gn  at  lieptiis.'' 

“  1  he  uie  le  louiid  in  the  syneline  folLoving 
the  periplivry  of  the  por|tlivry  on  the  pro¬ 
perty  of  (imega  («oM  Mines  unil  i'eriilau;! 


t;«ild  Mine*.  I  lie  tlip  is  a|>proximately 
sixtv-tvvo  degrees  lo  Ihe  soiilli." 

I IKA  I. LOI’M FNT  —  “Ihe  iimlerBroiiinl 
workings  al  the  Omega  Cold  Mines  have 
is-en  earried  tu  within  nivont  KIM)  feel  of  tlie 
pi'oprrt  y  ul  I  he  I 'eriilainl  <  >old  Mines.  The 
iavuKilde  struelnie  carries  un  east  tlironuii 
I  lie  I  er II  land  Cnid  M  i  lies  as  is  ev  idenced  li> 
v'hut  liiis  been  iliscloseil  in  Ireuehing  2.t<iil 
tecl  east  of  the  Omega  liin-.  'I'liis  v>orU 
liiis  indicated  an  ore  r.one  some  4IM)  lert 
long  with  a  111,1X1101101  widlli  of  2.7  leet  and 
having  Hit  average  gold  value  of  aroiiixl 
$:(.IHI  pec  (on.  Ihe  2.  HHI  fe«-t  of  gioiind 
lietween  this  sliowing  unil  tlie  Omega  line 
is  mecinirdeiied.  necessitating  ex|doialioii 
hy  diamond  drilling." 

<  .(INCH.  SION— “  I  here  is  every  indication 
that  an  evlensive  e  v  ploi  a  I  inn  prograniiiie 
curried  vie»l  from  ibe  pre-»;iil  showing  to 
I  11'  Oiiiei/n  line  will  rcriill  in  the  develop- 
ineol  of  «  oiisi.h'i  aide  itre.  1  here  ts  alsn 
e.ery  reason  lo  hilieve  that  the  sliovviug 
laii  he  iinproveil  hy  woik  lo  Ihe  east." 

R  l.<  <  I 'I  M  FN  D  AT(ON  S— **1  rerommend  a 
l•llllilnllnl  of  7.IHIU  feet  of  iliaiviond  drilling 
lo  delinilelv  v'ltlline  the  tire  pos.'.ihili | ie«.,“ 
'ihe  (ionipuiiv  lias  the  sum  of  $30.(118). (HI 
in  Its  rieasnrv  ul  ler  (rrov  id  ing  for  pa  vinent 
of  all  ingani/alioii  expenses  niid  develop- 
nn-iil  lo  ilate.  anti  is  eommeneiiig  diamond 
drilling  iil  once  to  e.iri  v  inil  the  recommen< 
datiima  vuiilaiucii  in  Mr.  Jewell's  report." 


Present  On’eriii'i:  20(M>00  Shares  al  25e.  a  Share. 

rhe  (^npan>  haviii/i  rtHfiitMl  f*r  (hesr  the  proreetl*  of  the  %mle  of 

the.if  thure*  tall  tmi  into  (he  1  itiuurv  of  the  (  '.ontpmiy. 

in  Inforrnationul  i’irciilnr  may  he  obtained  from: 

J.  Yl.  H.  COHBF/r  it  COMP.ANY 

I.IMITF.I) 

WO  BAY  SI'HICKF  TOKONTO 

Telephone:  .YDelaitie  4').T6 


THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  26,  1937 


1  NEWS  OF  MINING  AND  OIL  SECURITIES 

^^JmvDTc^A^cuADD  OvcT •  tkc  •  CountcT  Mines 

REPORTS  A  SHARP  . . . . .  uniki.d  Min« 

PROFIT  INfRFASF  . . 

I  l«vl  It  111  V 11  IjflL/ Li  pr.ip^rtN  n  tli.‘  K'iiMnn.i  nr-H.  B,,l  >.k  |  <..o- 


I  Mine's  t07'O»i<?  ih;il  Iih'J  hc^n  i  r- 

'  *■  V  «'<|  i  ri-Mi  i<*  ;hr>  f-ffn-i 

tPiMl  ImhiK  ?»•>*!  to 

lion,-<»  ihf  nuo'li  1  inp-\  Inrn 

“fi  "H  llrC  p  •Ji'*  n»'roj<* 

Vfli  y  pI,'^nf  lu  v.tiU  i’k  .vhrifi  jj  r.n  iho 

yr.Hinfl,  l|  ^  Pint  slKlff 

•^iMKinq  11  'n;  tn^H'  *■*  llii-s  .•♦nd 

■1  ’>*  to  rati'.v  th*-  riproiip’  ti-* 

n  rK'pth  of  l.’.o  f  nMd  .  n?? 

i'a.'i  <‘t»g  hmUx  iniopd<‘-<l. 


^  Mu\n  l\l|(KI.4\n  —  -no  - 

PROFIT  INfRFASF 

1  If  VI  It  Ill  vlf  tj/liju  ptopf^rtN  n  tli»  KitMnn.l  nr«-H. 

u-hF*i..-  a’rritjUA  ro*  pt*«  will  !»•»  niftdt*  for  \.nr''n! 

'  .'ifiipa  » u  h  '‘t*  u  .ainorid  {jt'tlht)'^.  S  n  -  *  A  .ni ’•a^  « ' 

Net  of  59.1  Cents  a  Share  Up  Tncc  f*\ pl'ti  a  t  ioti  lias  h»»>n  <AMit:mi  rm. 

c*  to  A  •  'riiottipson  v«-(m  l-,rts  l>*  .pi  trsi-  A.ouri’  it 

ri*oiTi  4/«1«5  Cents  in  p'M.mi  a  tf»iisitii  or  i  <*imi  r^.p  aa-i  o*'-;' 

tQOC  •  .-•s:  iti;;  \alti''.s  ;t  i  f-.  liai«i*V*"'' 

bPrn  found,  ^ 

- -  ftor'Pit  I n  i=U«)nk;  wn.s  mt-  ij.''  '*  , 

ORE  RESERVES  GAIN  ,  .-v.n-.i  s,.u,h  ..r  ,hc  Thnmp...M  v.  n  I;;;;;;’;.,!*,' 

Ill  It'd  r»'J.wpa.’*  and  Svon.l'*  porph\?  \’  H'nwn  Ron 

“““  .  It  is  slat*''!  to  hr  twrlvr  ffrt  ip  width  Rj  |ani.')'.';i 

Toronto  Ruroau  Tho  Financial  Times  and  hO'^  »  of  Nor  th  ?(»  d.'^rt***'  Ih  ri.ft;' 

roronio.  Ruff;iIo  Ankpnio  I'.o'tl  '  Tl-.'  l.i  o.-.u  i>=  n-on  nnt.-’r  y 'z.'.l 

■;?  li;;  Ilf  cll.'l  tiTipy  M  1 1',  mulV'Uuf-  Hni -Ilrrt.i. 

tips  in  tin*  Jinnual  Ifp'ift  fnr  llie  ti:;i  aMi  ■.■n  P.x  i  iios.  •  in.  I'm 


Unlisted  Mines 

.1  Uaiti.  r-.ifilpi 


Mitips  in  tin*  jinnual  itinirt  fnr  ilie 
yctif  euficil  I'cc.  i^l.  l!t:l»:.  shdws  n 


•  v...  ...  ,...11.  nr  A  It  <n  ifi'  rtoi.n 

nci  iHofit  df  ?|'d.jO..‘):’ I.  aicni  id  ‘'.oM  .M  id-s  i.‘p..it  that 

-  ,  ,  «  a=  id  .  \  Ill  tld* 

.*<  .>  fcnis  a  slii'iie,  aftpp  pi'dv  iston  nr^,  f*!!  ; 

for  liiifjs.  (icvdt'.atidii.  Pit*..  Inn  lie-,  "'"di't  ..i>"  itiii.’ .'it''  Ui't' 

■III .  ■  -  .I*.  :  .'.1  ;i !  t  :i  111  I. 

Idle  wiilin.c:  off  o'  .1  pniiton  .if  tie-  sm  ••  snpi.  m’l.'i  :  r.  :i  .-t 
'pired  (loAcioiimcui.  ’Hits  '."iiipafes i  I) 

will  $j41.litilf  111  ]'i'’ir)  win  :i  O.M!)  ill  u.-  v,  ?■;>,  'I'.r  •  »  n.-i  l..•l^■l■  p.’iid  rlisfdVPi-  j  lfa-i.|i| 

,  .1  ,,  1  ,  ,  *11  '*1  eiii..l  \alii.'.-  I'liv.-  !)...1  .\I,1-I|, 

idf  IMP  Marliur.ii  .Mme  wire  iin  IipI-  .,h.,,T,.,<  '  ‘  l).iini.-'i|  f 

d(i  for  onh  dllc  uidlllti.  .yfler  ili-.  f  i-.-  I.  'tie  ...•  'ii**  Hrmi.  .mi  l.  'y'l  ly''’" 

iI'Hiii.,  I.  iiiii’ii  li.!'  Iipdn  .-M Im.  1' b.'ii  ,  ,, 

du\  mu  t.f  ^III.i.Nii'^  I.ii  ,!i  •  I  n  ■;  r  i.-,..,-.*  Su!!:*,';.n  siin*.*l'.  Ii1*‘T>'  i,"”''' 

'pl'innciii  a  liii’aii'i'  il  .'r,|ii.ii,  m  1  •■ir.*- p.i-  m'Ki  ll.i-toi-  iii  I;  i*-' . 

..:V1  ferns  a  ^.iiaie  was.  a:  Id  Min-s  _  Tim  1  .■..•.s.i.v  ..f 

,  .  I  IMP  . Ill  1-  .■lllipu-  t.l  .■.ildlili  I  nil  ir.Mi.'rrP 

.sujplus,  .l-.tiasl  .>l..t,.M|l,  1:;,.^..,  ,..  .,n, nil  .1  i.f  r  M.I.  •  I  n  I  I  lUl.  ll';.,',,' 

fpirs  a  sli.ili*  ,1  teal  il.;t..  !>iraie  \  -Inr*  li.’is  rilio.na.  lir.'ii  ^in.K  t'>  I (. 

•Jin*  IiOI'iikI  ’he  Iiid  111  !■'  'It.i'i-d  ■  "  '  Ji  "  '*■<'1  <l*'.tl  ne  n'l  |■.l:^■.|  |* 

,  -o  s  .  r  W  t  r  \  r  .j  \  r  a  t  »'« I  ^  HI  t  ial'Mi't  I  1 

”■  -’(H.Mliiij;  „„„ni  I.  Iiiiiiineif'.-.l  .*;.  d..'li.:,..y 

.i;'..s,i:  oMm  PS  of  edit!  W.ili  ,1  miIiiouI  - - -  I'si'iipi: 

.s  I  yyi;  <;'7  ,111  aiet.ie.*  .fedteit  ui  <  ixi  At.oi.n  iflM'.i*  —  ns  v  .'...i  :.  't.’  <.i>' :  Kiiti:.' 

>.1*^  per  iii.i  miici.  liu*  norii,  o,  ^  :.:,i '‘'yy  i, yvy;:' 

• » r  i  C  I  n<^ !  Hilt  3  » O  n  k  r !  1 1  c  ni  1 1  u  a  S  ,•<  •■♦-•.a  \\  i  1 1  hr  »  f  n  ni  r  n « •  r  aI  h  o  »  I }  V  h  ’  1 1  '* 

'ti<  leased  from  .'.dii  i.i  liiin  ions,|;iiit  a. .12.11.1  'inis  i.i.i  ,  n,,  ,s.  p.-i  n  ;  .-.I 

.mil  the  .-diilli  Ilf  \l:i  iliiiaii  iiiiil  [riini  ‘'h  iint.iiii  .'f  1^.., 

!'■'  . . .  iimd^^^./v'uo  iinwu  Tn I- : ' i ^  1..;:; ’ : ’  1::^::^,  ^ 

sei'M'S  Iin  reiisi'd  lit  ...m.iI  ’mi.s  ntei  r,l  m..-.!  ..'  'n.-  I'..■.  llp  e.*  M.-Vil.li  ntui  Kmc  k.,|, 

the  fipure  fill  llie  he.e  ;  II  li  i  :i Iif  :  he  M  .  .-i  ■  .n  h  i ;  .  en' |  .  .■ :'  .-m  n  1  in  w  h  Lrkl.iri; 

'  e;i  .  while  iiiisiliM*  hit  i  e...ef\e,s  ^ l^■'<■••p*•^  'lii.-  ,,...i..'mi. 

WP  e  .II'T.TTT  'dll-*  df  >';.d!‘''.SM  lulls  '  fi  n;i  t,.  i -i  I  i  •  .  n  •  e  *•  r -i  ’ 

liiyhfi  Prii.iae  rr.ervrs  a!  (lie  .  ni  p  i .  : .  ■ .  tt.!  pinii.-  n 

ven  ■  end  efili .- i  *1  ed  iif  ipf  I  I'l.'i  I  niis  ' '  a  "’i  ; 

ab.‘\r  tin*  l.o*hi.,  f:,  lr\r|  .ii,d  .t-\  ^  ,.*  ,  ...'.'iv* 

ffl  Idii.i  litliiu  ’li.il  ll<i|...dn.  Till;;!  ...f  i  l  .id  I'M  .  •  !  .1  e  .'  .! 

•  leferit  -  anioiiiiied  in  Aild.::i:I 

tdii.:  wiih  an  I  iiiniai.'d  laliie  dfan-  ,  „  ,ni  a  mi.h:'  ai  i'^  |.>"_ 

iifdMtiiaiel.'  .Mil  IMIII,  nil  aierase  ....,,)  ,,  Ii,..  . '..n.  .m  mlo- 

pel  Inn  df  '.S.S7  li’.n.'iii  .  .  pii.i -e  ..III  pi  I.p 

mi imp's  |■,■."n,;'fnn;;• 

.I.A"  111  ^-I.'.d.il  despite  s,, listen.  . .  |,„  .  ,.,n„|oU.I  .slMif 

I’d!  <  \  pc  r.flM  11  T-fs.  c»p  p*fiiip!Poni  .i.ixiv..  i 'on.-i:' •  ii-t  •on  of*  s* 

conrral  inipr.n  f'liH'tit  of  lat-ilirios.  ''itt  conypor 

niadr  net  ■  ssai  '  hvaii  in.  i.a-'e  In  ;V,'  V'.-i  ■  -  N  %.'iH e.i.V'P. 

llie  111. lime  vale  id  "I'n  i.ai  ■.  da;l>.  ..],inii..,i  r...ii.  \i!, ..  ini 
I  'll  Vf  til  a  ■■.el'  al  lid*  i  lid  (if  llie  ^  ''naipiie-nl  nml  fiitipl 
ye.'ii  .--id.id  ill  .<l|i.7dii  edniii;i  retl  ,  ^1',’,!^','!' Il'iij.in''''' 

"■■111  .'•ISh  ,  a  'ear  am  while  eur-  se.  iiiefl  fiem  t,- 

tret  lialnlitii  >  .nniduriied  Pi  .P7d.i;i';  i.-iit-ti  rf..iu  .vitifm  e  piis 

aca  IISI  M:;,dr,:;  al  tier,  1  I'e;.-,  I’-".'  lel-iriie.l  tnPies  a- 

'I  is  shown  at  tin  front  M?y' ,!re''eoM,pnn‘,' 

'i.lili.';  l;is|  'ear  while ,  Inillioti  iii  tndfiriit  ..f  s.m  a-i.s  m  .V 
•ran 'it  also  showed  a  rain  of  .^rvi.-  'i>  'rdwii'lrii. 

.M-.  eiimnared  witli  4.77. (’7’.-..  •I'lie  m-  •'•im  "md.nn.v  ren-Ms  „ 

. .  i-f'i  oil  h;ind  1-*  lahr  ••Mir 

frc:i.-o  in  .  urrr-n:  li;if*iiiMo5;  .  ..,n)d-,  i  r.i  w-.-ii,  ..m 

’dreed'’  d- To’ijni-’fl  for  l»'’  (l)c  ^nin  ’n  .-hair.*;  >iiil  rrmainmi:  n  i 

ro7'*oi'r  for  I.txr.c  "’iiirli  nmo  inlotj  ;o  'nim*-  liiianrinp. 

.<».h  ,h,  cnnipitrod  wiih  a  ^  |  m.s-tiei  nr.i. _ ' 

.  U^iO.  ijip  <>’.'*rMond  flriHit’ii  I 


,11  —  Dr'll!, •f.jji  r  < /'ni  l^u. 

hal  \  i.<-hir  2<di)  •  ■'•"'y  •a 

thr  pA-»rr  of  tno 

f'-rt.  'rhls  :  ..!'7  ■'  *’ 

h'll  tlir  \  rjM  wn.'  ('..nipr 

Mti.'ipMtrd  drjith.  . 

I  .-rotA’  nf  1  ,»  ip.-p  I  (’rrstm:  Iv 


Me.  \Ael..)  •« 

M.tV.iw  I 
M\r\w  k  r:* 
MHrttPrdl 
M’lna:' h  h' 

Sf.bxlil.t  ft* 


*:  l>-iv'r  I.A 

Psndorh  r  ’’'i 

I-'t  IVrtrcr  Do.rl  *1-^ 

I!  ;.4 

-.1  Ponh't  ■  1!  *1 

'7  IV(AiA*r  M;»r\  ’  0.> 

yrj.'h.*- Dr  1! 

ID  i  h-J  C-od  I  ('•S 

:d  III  Imifir  i: 

i'*  l{r.Mio!l  :D, 

41  Rn-'at.op  .'() 

Drip  t»  Rpw  17 

•i.i  HtMilhiprD  :tr, 

r<*  i{iib**i  -  1 1 

d  IhAfr  ;<*< 

10' 2  t  'iiih  :'ft 

I A  .•'5  I  rcilH*^  r  ; 

h*  •'hanma  Hit’  N 

■  >DH>lAiim  l‘t 

;s  Nasl.wGrli  :’l 

..'4  ‘■nir!ir« 

l•^'4  ,  Stan.  S|j  r,  IJ 

‘.A  >{tc*onrr 

*»*l  ^p'  iiiH*'r  lf» 

Siraw  I,  R 

iiS  S.tiT(j#»cn  M  41S 

-•*>  Ti>r;ttt\ar}'fa  II 

1 1  lihi*  MM 

7’  I  I  riwr  t  an  71 

\alo.-  I.’ 

:f,  \\njig.-. 

•‘rO  \\a«ihai)i} 


.  !•.  ,1.  ,'„L:  ,  ONS.  .I..I|„.„e  .•.■.nseli.  rPdil 

dnte.l  ...sM  \|m,.s  i.  p  .rts  ,!,ni  .l  a-  ,,aa  I,,  en  if 

I'l-.nd  <li:II  I..1I-  \,*.  y  a;  !l>/'  ‘■a-l  .•tK.I  share.s  a,  TO  epnl 
llie  c  /.))  a  '  e|  21  il  .$  I  I  y  »'''dS.«  •'  mil  s  |  a  11  d  i  11  c  optio 
•  r  HI  a  Vfii.-nl  Ilppili  .,f  L’....  fi..  and  ■  iyaiipfi  nupital  lo  ; 
acrosii  fy  at  a  v^'itiral  drpth  _ 

'.Ml'!’  'f''  -Vayb'ib  Cold  .M. 

id  inn  ^  '  ■■"y’*'''  •  fl;  ef  "’’'7’;  has  liei-ii  leceived 

I  ...  've|it  51*10  wuh  visible  Rf.ld  •>o',<l>  ulmre.ii  al  3 
■b.i'vinc  111  Ibi.s  hdle  before  ass, nviny^  ,„mp,:„ritin 

Me  e  \o.  00  ba.s  b.i  n  euntpleted  and  bi  injjinc  total 

.•.I,.,'-/'"''’'’''  O'  on  '>1''!  ned  depth  1 3 T.liOl!  sba res.  T.a II 
'lii.:  I  ,  ■'"''•''y'  0“'0'.sr, 01,1  SOS  ni  35  rents 

Ibis  hole  uie  not  a.s  yet  .p.iiipleie,  shares  ni  tiA  ee„is 


Share  Options  and 
Underwritings 


In  H' rp? do  npr  w  th  li.^rins  rejsuio- 
I  ion.e,  thr  Tiounlo  Stock  Kxrhaiigc 
h;j>  hrcii  ndvisrd  regarding  tipti.jnr 
nnd  imtlr?  w  riting.s  upon  ti  easut  y 
.-hair?;  of  ihr  foiD-wins  coippanir.« : 

Aintfirld  ^^Irdd  Mine's  Dtd — Pa.\- 
tprnt  ha.'S  h#  rn  ircrivrrl  for  I’T.ORO 
.«Itarry  af  TO  tfni«.  complrlinc  all! 
ontsiandinc  option.-s.  I'hin  brings 
Hsiird  fiupital  to  shares. 


KIR<;oon  —  Diamond  drill 

hole  V(A,  ]  ?it  Kirffood  <Jold  Mine.s  is 
now  down  hrlow  .100  ft  and  ha.-<  en- 

•  oiinteied  f3\'*rahlr  2  redo'j^  n-n  •  foripa- 
tons.  aroord'ns'  to  In  formn  t  »oii  te-i 

•  •rivrd  hv  Mininc'  Hc-ioai'  h  fiop.  from  . 

M.  T'nrHniont,  H  in  ciuirge  of  j 

“p'*!  a  t  ion.«.  Tti»*  infottnation  obtained 
ftorn  thr  fir«i  hoir  i -s  r,.nsidered  to 
bp  of  p<*nsidri  a  h]r  inportanoo.  A^nd  ’ 
w  ill  rn.ahlf*  Min.np  Hr-.^rarch  <''orn.  to 


N'a.'bob  (Jold  MiiiPs  Lid. — Payment 
has  Iieon  loceivrd  for  an  additional 
-0.102  «hnrrs  at  3.1  cents  per  share' 
under  underwriting  agreement  Xov. 
,1th.  bringing  total  t.'.sued  capital  2.- 
137.00.’)  sliaTos.  Halance  comprises  50.-  1 
308  a  I  31  rents  per  .«har»  300.000 
.«harr.«  ni  lO  and  200. 000  at  .11 

cents,  with  next  commitment  dne  ^ 
.lime  lOth. 

Moi  r  f  s- K  irk  la  nd. —  \  block  of  Oii.oon 
.•“hares  has  been  .«o!d  at  6'1  cents  per 
share  net. 


J.  E.  GRASETT  &  CO. 

.IfcDlbprs 

Tin;  TOKOMO  STOCK  EXtllAM.K 

.  UNLISTED  DEPARTMENT 

•'pefinl  attpnlinn  isrfAen  lo  (be  e.teeotiou  of  or, lor*  oo  n 
coinraisbion  basis. 

302  BAY  STREP:r  WAverle.v  4781  TORONTO 

liraiicb:  '2^22  Uuu,las  Street  Uesi.  J I  action  ll«7 


Mining  Market  Record 

By  F.  OKEARN  tt  CO. 


'1k7..  -.,1  Itiilfd  Oils,  — Ry  US  |■(>srllsn  I  I'l'bni- 
ai.i  iL’tli.  fiiitipan.'  issued  lOrt.OOO 
’*  y'  I  sliarfs  td  AVf.stfrti  Rpsouicr.s  J.td.  as 
•  I.  i'.;.-,.'  fl-.  luirfhasf  of  ii  .siib-lrasi*  of  tin*  petro- 
.'ll  i!’7i.,7  ifiiiii  and  c,ss  rislits  in  and  iindsr 


V"  L'ri'i’;”;"''  "'ir":  '’‘’''■■'‘iifs-.-ii  .«.ibd.'“'isi,..i'’rnf 


a  .'  c  { Cl  lie  epot  t  <'d 

Idarnond  drilling  aclivilies  .ai  K  r- 
Sned’s  pr<‘p»-rtr.  locaird  a!  the  east 
end  of  the  Kirkland  Lake  fU.^tricl.  arp 
hf'inR  >^atch<*d  W'lh  intcie>it  in  the 
I’ght  of  fa'’nraidc  me  deveiopmf'ni,«  at 
J  Its  neljrhbm  t*»  ihc  south.  Hidgood 
^  Kirkland,  and  b.v  i^'asiui  <*f  ih#»  »f*cenl 
,  'rohui  n- I'l  ^inicr  -  \mei  i,  .an  Smelting 
control  of  (k>prn''nt.a  I  Kirklanrl.  its 
neighbfM  nn  ih»'  \  n  i  ici  pa  t  ^d 

favorable  rosnlt.''  ftent  flrilllng  aiid 
underground  dc>  otcpnieni  at  I\irgc*»d 
aie  expected  I  •>  furnish  further  evid¬ 
ence  of  the  e.-is'ern  extension  of  the 
Kirlsland  LaUf  main  uie  lireaK.  offi- 
cial.s  stale 


Township  13.  innge  2.  west  of  lh» 
1th  meridian.  This  i.s  .«;nb.iert  jo  £ 
maximum  royalt.v'  of  21  per  cent 
to  Okalta  4)i!s  liimitej.  The  loyal- 
ly  is  10  pci-  cent,  if  piv. duct  ion  i? 
unuder  100  )>arrels  dail.\'.  and  1.1  pet 
cenr  if  over  100  harreks  p.et  da\.  with 
a  to  per  cent  ro>all.v  to  the  Oovern- 
ni€*nt  of  Alberta.  Kor  financing 
drilling  of  a  "ejf  on  the  lease,  tin’ 
conif  nn.v  by  acrement  Kebruar.'-  Itilli 


\rntfield  fjnld  .\fine.«  Ltd.  —  Pay¬ 
ment  ha.s  been  received  foi  ‘JT.nOf 
shares  at  70  cents,  completing  ,all  out¬ 
standing  optiopit.  This  brings  i«.sucd 


4  o  'MI  \  %  DO  t:  'IIN  I  >  —  TIi'-  "  .n! 
.j4,|  J  I  iho  . ’nij' M-ri  ndo '  \ljn**<'  j5'*Utl 

'in  *  'in  .  •  yiMi  -  2  ••111  ri  \  hi  Que 

r*.  I*,  now  hn  ti-j  till.  .*1  pprox 'ma  t  cl ' 

n»-.-  ni‘l*'S  I..  the  c.'inip  sDc  am 
.1,1,  fl  he  ...rvidet(d  .«sh,.Ml\.  i.rf  ,.ial 


samples  retime,]  values 
fi'-rn  n  few  i-eru>  up  to  ?223ln  in 

!■>  —  T!ic  v'.n!*''  g,'!f|  per  imi 

lo-  \ljn**<’  S--uth  'I’he  .-unpany,  .apitalized  ai  ::.0fui.. 

prnpTiv  hi  One-  OMM  <har^s  nr  ulihd.  a  pprOMina  i -ix 
i.  .*1  pp  rox  '  ma  t  c]  \  I.ti.iu.ono  ha\e  hf'^ii  t-»,sucd.  js  ampl.v 

’.'imp  site  and  ii^taiiiMd  !•»  prAfr*ct>i.l  with  Mie  c\t>lora- 
shuj  ilv.  nif  c  als  lion  of  the  piop»*rtv  at  depth.  \ 

or  soil  n  tdc  canip  Total  .’f  !..hUt.MUA  shaies  am  »jn,-|ci 

•  toep.'od  n>  soA>n  v.pth-»n.  IcTtvjng  lO/iOO  stmrc.s  in  the 


l‘'P  n-ad  I'.tinplcred  in  i.d‘lit''m  ftea.'fUi 
aN  and  TMjU'pmcnt  bning  'rnidei. 
ino.'d  r,..,,,  .1  i:Mgc  sli.pmcnf  v 

ciinipniMUi  and  suf'pl.cs  ha.*'  i’isl  v  u 
fr  ror  L.-i  nd  r  :»'o  n*»  ti«A  nejn-  <;;h 

1  I  H  I,  ..ad  \ 

sc.’ui  cd  f I  «■' tn  grab  sat>i|>ley  \ 

ken  r?-«.ni  .sinfn«  c  pds  on  'he  ptn- 
r  I  .\  t»»l'jrned  values  a-  higli  a.s  jiMr  I) 


'n  I.  \  'I  L  r>— Drill  hole  \n  ■  ,  ‘  ,V*  I 

t  ni  M'lamDiui-  Mub.l  Mines  has  .*n-  ' 

••oiint-ieh  111*  most  iinp.irlanl  inirr-  taP't.M  lb  .  -0  shale 

.-^eoilon  to  date  rutting  one  lO-fi,  u  «  s-*.  i  ^  k«i  i  u  t-»  * 

.s.*.*|in„  fls.s,,'  ,n-  V.'i.rn  Jioss  lb.  full  .  ^*'''  bob  Gold  Mines  l.td  —  I"''', 

w  idth.  Stan  s  7  piopross  import  to  ,  '.'yy  l•<•c’’lv,'d  for  an  Additional 

shiirboldms  (Him,  vains  ,vrr»  .32  .sliarc.s  at  Ja  can, .a  p-r  share 

al\ariou.s  dsp, hs  biM  a.  Urn  poin  I  s  of  ,  '>y nnderw  ri  I  ins  aKieepient  Xov 
i.,ts,  .se,  tlon  onli  low  '  aliie.s  in  tfold  total  issued  capital 

..i„ui  I*.  Iin........  ti.s  0.111  1.13. .1133  shares,  Ralance  comprises 

menccmenl  of  nnders’'ound  w  ork,  '  •Vy'’"',"  den"n  7■no'”'7'*"* 

bo«ev^l■.  it  Is  11, e  intention  of  tb-  »'  ' "  '''bts.  and  TOO.OnO  at 

lompanv  nmie  fnliv  exploie  these  ,  "V' >'  conamUmcnt  due 

oo.iirrenr.'s.  Ii  Is  planned  to  cany 
.'III  diamond  drill  w’.-irk  for  (be  pres- 

cnl  on  a  \ein  in  the  ccrin  e  of  the  rr-  ,  .  *>  , 

r.i..pcri,i .  whi,  b  under  surface  .xpio-  1  asHota  Kepods  a  ' 

vie]  (led  nn  nssR'*  t,  f  c*  •  #  ■  I 

,M,-r..ss  mine..!, If.  width.^  The  company  rroht  TOr  mOntl 

al>o  injemls  to  thnifinghl.'  e\p|oie  a  _ _ _ 

l.'uge  granodiotilM  d-une  in  the  vse.<|.  ,  «  i-i.  c*i 

.1,1  scciion  of  Ibe  il.aims  with  dia-  Torento  Bureau  The  Fina 

Iiiond  drilling  I.  gel  uiulerwa.'  beie  ToronlO.  —  RCCOVCI'.V 
inimcdialclx  ,  Ctwldfloldc  di,,-inu  iho  m. 


Tashota  Reports  a  Good 


lines  arM  undm  QIFN'IlHTir  >1 1  NKS.  — Que- M  h  i  t  ic 
U  share.s  in  the  Minr-s  with  2‘<  (laims  ad.joining 

include  Mft  .'ij  siadon  Malm  I  e  on  iJie  wesii.  advi.^*  ;: 

I  I  ihimmmgs.  ,1,;^,  t:.*.Moo)l\.  .M  K..  has  been  ap- 

V'*  L  P'unted  re'j'dent  'iig.noer.  Mr  .Mood\ 

iiici.  Di  <)  K  uas  f(*rme||y  in  «linrge  of  IMorenef 


:•  ;*e,ij,|Mri  i .  .1  I.  Dumniings 

d'-ni..  L.eul  -tA.l  .!  f.  M,d. 
e(  J '••i.'.i  r.'.  i/ea^iiici.  Di  <>  K 
M.nd  \  D:n''nd-.  'lirrciors  \V 

i.iii  \t  !•'  '.-*  getM-i'Hl  rninagei 

ojutianv  . 


Ibe  il.aims  with  dia-  Torento  Bureau  The  Financial  Times  i  „,|  Mnlartic 

.  gel  uiulerwa.'  beie  Toronlo.  —  Rccovci'.v  Of  Ta.slioia  i  '■"'•’’'•''’'m' 

Goldfields  during  the  month  of  .Ian-  !>j'°i<’f'kiaud 

■  aiim;s.— gue-Mariic  uary  ateraged  slighll.v  over  0.5  oun-  irancoeur  ... 

;3  I  laim.s  ad.ioinins  ces  per  loD  milled,  sufficient  for  the  uienor.i  .  .  . 
ou  llie  w-e.st  wdvi.ses  ,,j  phow  g  substaniial  pro-  ^•^5*  '  y'*'’' 

I'.  .M  17.  has  been  ap-  j  ■  .  C.olcouda 

ciig.noi'r.  Mr  .\iood\  administration  and  working  ,  ccidi.ie  Mme, 

n  ebarge  of  Kloience  expenses  even  when  over  $7,000  for  Graham  Bousquel 
les  foi'  ('ritiiacas.  \t  ,  aoi*ol.-»viw.ori(  le  in..1ifHo.4  ei-.r/-  Granada  ijold 


1 

F  nddv 

We«k 

Week 

Wednesday  High 

L  /w 

Open 

High 

Low 

Close 

for  year 

.Acme  Gee  end  Oil  ••  •• 

*  .  .lb 

.  1  6  *3 

.IIL 

.16 

.20 

.14 

:  Afton  Minee . 

•  .  .06  2 

.00 

.08 

.U8'i 

.10*3 

.Os', 

‘  Argos$’  Gold  .  .  .  .  •  •  •  • 

..  1.20 

1.20 

1.11 

t.l6 

1 .41 

1.12 

.\ja\  Oj]  .  .  .  . . 

. .  .T* 

.40 

48 

.48 

.37 

Alexandria  Cold . . 

.  .  .04 

.04 

.03 

.04 

.\)4\ 

.03\ 

,  Anglo-Huroi'.ian  ..  ••  •• 

7,73 

7.75 

8.75 

6.30 

.Ashlev  GdIJ . 

..  .11 

.l.r 

.  1  I 

.12*0 

.15 

.O'"* 

.Astoria  Rouvn  .  .  .  •  •  • 

•  .  .  H' 

.  1  7 

,  1 

.16 

.  2  7 

oo 

..  .'^0 

1 .0'> 

OO 

1 .00 

1.13 

.85 

Aldcrii'iic  Copper . . 

•  •  1  ft  ’> 

1,60 

Ln2 

1  73 

1  80 

1.44 

Alberta  Pacific  Oil  ••  •• 

.  .  .80 

,8*  . 

.75 

73 

0  5 

.72 

Bankiield . 

•  .  1.40 

1  40 

1 .20 

1.33 

1.8  5 

1.20 

DiiKamnc  Rouvn . . 

. .  .'S 

M> 

.2  4 

.34*.^ 

.  5  n 

24 

B.vse  Meul.v . 

..  42', 

n  > 

.42 

.54 

.♦»5 

.2  1 

Reattie  Gold . 

.  .  1  .  1  1 

1.11 

1 .40 

1  ,43 

1.75 

1.40 

Bii;  .Missouri  . . 

•  .  {)'*' 

.  7  2 

.64 

.68 

.11 

.60 

Bobio  . 

..  .ilij 

.1  4 

.22 

.23 

.20 

.  |o 

Aztec . 

.  .  10 

.  1  r 

.10 

.1  1 

to 

.08  ‘i; 

Bralornr  Mines  l.-td.  ..  •• 

..  6  3P 

8  o3 

8  50 

8.63 

8.05 

7  oo 

Buffalo  Can  C. M . 

.fli'.i 

.03 

,03  1* 

.0  5>, 

.06*.. 

.0  « 

Bultalo  Ank . 

12  00 

1  J.OO 

1  1.23 

1  1.30 

12. 3U 

1  LOO 

Buniccr  Hill  r.\*.  ••  •• 

.  .  .  1  (.  L 

.17 

,161- 

.17 

.24 

.1  M .» 

Bidgood  Kirkland . 

1.1^ 

l.‘>8 

1 .40 

1  46 

1  70 

I.3'3 

r„I-orv  and  Fd . 

3.60 

L  4  '> 

4.80 

4.0  5 

6.50 

2.00 

Calmont  Oils . 

1.3 '> 

1.10 

1  .25 

140 

l.h> 

.42 

C,in.  Mdlartic  CM . 

..  2.03 

2.01 

1 .00 

2.00 

2.40 

1.80 

Central  Porcupine  >  . 

.23 

.22 

2  3 

.43 

.2  2 

(Cariboo  Gold  Quart/  .  • 

1  ftl 

l.ol 

1 .50 

1  50 

1.75 

1  50 

Castle  1  r-lhewav  ..  .. 

..  I.'O 

111 

1.48 

1.52 

1  .Om 

1.4n 

(>n(ral  Pat.  Gold  M.  .. 

4.00 

4.70 

4  55 

4.70 

5.25 

4.20 

Clericy  Cone  . 

.08'.,. 

.0.6'.. 

.07 

.08 

00 

Oo  ^ 

Chemical  Research  .  .  •  • 

LI4 

1.2^ 

1  05 

1.26 

1.44 

1  .00 

Commonwealth  ..  .. 

.  1  .6  2 

6  7 

62 

o5 

.^M 

Coniagas  .  .  .  .  . 

3.30 

V30 

4.40 

L30 

3.50 

3.  *0 

fl^niaurum  Mines  ,  . 

.  ,  182 

1  .00 

1  70 

1.82 

2  1  4' 

!  7'» 

Cons.  Smelters . 

..  82.23 

R7  5* 

8  1  .50 

87  •» 

73  06 

C  hrojnium  M.  and  S..  .. 

Lt8 

1.2.3 

1.1  1 

1.14 

1,47 

1.00 

I"  ons  CKibougamau  .  .  .  • 

2.00 

2.01 

1  .84 

1 .80 

2.70 

1  4 

Oarkwaler  Mines.  .  .... 

.  .  i  4^ 

2.6  3 

2.4  1 

2.40 

2.0  5 

2.30 

Dome  Mines  .  .  .  .  *  •  •  . 

..  47.73 

40. 7'' 

47  00 

48.75 

5  1. 00 

•IT.OO 

Dorn.  K\p!o*ers  .  .  ..  .. 

.08 

10 

.0  8 

08 

.15 

.  0  ■■ 

2  30 

2.60 

2.45 

2,55 

2.70 

2.3.! 

1  nst  Malarlir  .  .  .  .  •  •  *  • 

.  .  1 . 7  > 

1  8K 

1.7! 

1.70 

2  0  . 

1.20 

I'oundation  Pet  . 

.  .  *>0 

/>0 

.75 

80 

I  M 

I 

lli'pr  Mold  .Mines  fnr  ('oniagas.  '•  i  development  work  I.s  included.  Slatf  Granada, 

Ibe  properi.v.  .  amps  '  '’y «  .^y’- I  oft icials  of  the  companv.  This  was  f’Iecuc’'si 
picicd  and  dcveloptucnl  work  will  he  .  .  .  ;  r. 


11  C.  uuou  With  a  I  ra. 
ddilriu  the  .  oiiipan,' 


•'Ui ..  .  .  uii  ria  (1 .1  IT p.ii  I  s 
i-c.;  ..?!  h.uiid  t'l  1ahe  far 
I  'UU  I  d  -I  1  e.l  w .  ■  r  li  will!  .  I 

•hai  e,s  si  III  I  .'niaining  ii 
fill'  'ulun-  l'iiiancin.2. 


"  ”  "  "  >  .1  (  I  AIAII  M.S-T'ICI  1)171 _ A  11.^  :1111 

a.  UgO.  III.  .'  ('..'iruon.t  drilling  I'l  .lei.-rmiuc 

-  ..  ..  -  ..  •  i.<  I  .-i-l  cm  c  of  '•'•ills  1,.  ,s  driitir 

,  _.  r*  •  •  .'UireniM-  und.iw.ii- 

iVlar-Jon  Ull  Is  Rat.SinP  '•ummuigs-Trudcl  .Mlnuig  ami 

.  n.r\n.  /-vcves  cs,  '  'c  v  c  '  o  pm  ell  I  I'otumiiy  s  I.I.'IICIV  ui 

Lapital  to  2,000.000  bharcs  namaute  lownsbri,  ,v'i<  her  kx- 


a-  higli  Ji.-'r  |M»\  'l^irrir  <;oi,U  —  Drill  hole 
M  cf  g,dd.  Di  .\.)  .-’t  thf  pj'upMjiy  (.f  In.ti  Maiih- 

(V\\  ns  a  io}#!  •,{  \lin»'S  has  icmdicil  n  <|ep;h  mT 

n  \oi  th  Duvet  i::,’.  y  ,.iding  lo  woid  ihe 

.S'ii!,:)on  l:i\o»*  ffF-id.  'I'h*'  ••.o/'  ,if 
s  auif.le  f'n.-in-  ih-  l..d.'  i.s  .stated  to  hr  Dw  best  in 

:iU/>  ,)r  .•!  u}..*;,  :*;i  ti*-f*  sin'«»  ihc  p?-esrin  di  illing 

.•v»*i-  I .  rfMi.iiMM  .ijinpaign  sijirir.l  and  rr.svj  I  i..s  ;(fr. 

II  the  Dejisurv  u.Md‘-d  ;»s  •  ii<  •  on  a  g  i  n  g  jis  lliey  lend 

t'-  •••n;  iini  ihv  *,m»  no.sithm  M^Diblt.sh- 
'd  h\  fh'-  N'o.  I  hnlr.  locjiled  ll*0  ft. 
, —  A  n‘..2‘ani-  vv*-sf  (Vn  the  liiir  of  .stiik.-.  'rhis  lat- 

g  I')  fl  r  t  .* }  JO  i  n »'  ir;  ht'!-  «’!Jt  10  ft.  <0  Ote  a\*>iaglfig 


pU'ird  and  dcvelopmciu 
proceeded  wiih  shortly. 


OfllCialS  or  Ihc  company.  |  ms  was  Greene  sSubell  . 
in  spile  of  the  fact  ihaf  recovery  Crull  \^'i^ihskne  Gold 
for  the  month  wa.s  lower  due  lo  i ho  i  y'* . 

vrilAAV  I.XIvK  BI7AC  I1  —  Straw  fyj.,  during  the  Iasi  W  eek.  ■  I  lalcrovs  .Swavre  M  .  . 

l. aUe  Reach  Mold  .Minc.s  "ill  com-  ,  .  i.  j  ,  i  auiow  .-.w.i'cc 

m. uue  an  liumrdui’e  ptiigraiu  of  deep.  01  e  was  llCIllg  obiained  from  Marker  Cold . 

-Ming  shiifi  i.iMcpib  ,,r  r.ibi  feet  and  the  cleaning  up  of  the  "A"  ||oi'i‘i^„I,”‘^rnps  ' 

■  uicning  of  two  new  lev  eu.  states  M  vein.  .Vfter  this  low  grade  above  Hn„1s,ead  o" 

a;"'^m;  f!:;r'wi:b  iwo-irrH’  :7>er:,  'de  faulted  sec^on  of  the  475  fi.  J'^vGold . 

ami  approximati'i.v  i.Tim  I’cH  of  drift-  level  had  been  drawn  off  the  upper  Dt’^^.li.oi'aiM  Coip 

mg.  Vfiproxiinaiei'  S:;:,o.ooii  of  ore  part,  of  the  easterly  scclion  of  this  i.eitti, 

IS  said  to  he  mdicaf’d  lu  pieseiii  p|.Qtpd  i,,  lip  of  higher  value  i  Ini.  Nickel  .  . 

winkings  Straw  Lake  Ro.ach  now  ,  ,  .  •  I  \I  Cow. 

has  over  .subi.mu,  i„  cash  ,n  Ibe  tieas-  ■  'hall  any  ore  So  far  encountered  in  y,"* . 

UI'.  will!  coniracts  calling  f.m  an  ihe  vein.  I'or  the  first  week  of  the  ig.rk  H„'d«on  Bav 

additional  3133. oon  to  be  paid  1”  '  current  month,  when  ore  was  being  i  Kirkland  Lake 

d.ortiv  and  m,  I  ia  bit  i  t  ics  ou  i  sla  ml  i  ng  .gu,.-  r  .u.  of  |  he O''® . 

•  inl.ir!.'  Ilvdio  has  made  a  sui'.*v  f,,,  ;ldK,.n  iioni  inc  wpsi  seiiion  oi  'or,^  ^ 

p..wei  .site  al  I.. cation  II  mi'e.s  ft.im  vein  which  was  not  expected  to ,  i  „i.^ 

li  e  propeitv.  ihus  enabling  Ibe  .  ..m-  show  as  Wl'll  a.S  the.  east  section,  re-  '  Laniaque  Coni.  .. 

naiM  III  sei  iiic  power  w  lie,,  u  is  fniypj.y  ,^3^  (1.51  ounces  per  ton  I"*  GoM  Mines  L 

luund  u<»c»*s5Miy.  .  i  l.nwrr'*  Pet^.  ..  . 

_  _  milled.  I  ,,,1.  I  „„„  I 


^  cun.'!  j«tlns  T>niir''i,v  •>'' 

<urfni#>  VMU.h’nc  mtuI  .snippDvji  Dm?! 

Toronto  The  Financial  Timet  h»'''n  r.'i f ?•  ifd  out  on  D»m  JH- 

Ill  ,  chrm  2r<'UL>  find  uun  tirju'h  fi-t  a 

ifdonio.  ■'  ^haixnoujt  r.^  r.t  Mdi  -  ,  -ynoo  r-oi  has 

.fon  Cni  to.  at  their  annual  meeiin*g  .i.si  los-.i  f  ve  si,  r,  .'u  lut.  ri  she^u  s 
IP-elected  all  dit ectors  and  auiliori/,-  "iib  tin*  tia'-  s-  puaiiz  si.iingeis 


rr]  an  iiK'rcase  in  the  •.■■apiial  sfoci;  ^'c'sI'l.i 
of  flic  compaiiv  front  i.fififi.udo  y^s  br-n 
lo  2.fifl0,0ml  shaicc.  Oftivuals  of  ilie  *'11  •uc 
compan'  siaic  ihnt  thev  have  no  in-  '  dcraide 
lention  of  selUng  stock  at.  (he  prps- •  disclosed 
ent  time.  t  .xssa'  s 


-liOAvirie  a  '^ou  th 'v  ^•-•’'.*•1  I  v  dip  crMro.-.-s 
tl!*'  .siiu.sind  forniiiMon  Ofv  t-sf  pit 
liRs  hr(*u  .'-unk  t>*  A.nm -'v  .uiAlnly  22  fl 
•Ml  ‘.uy  of  5h'»s^  sh<*3’s  wilii  nou- 

•  sMnrahlA  fene  srold  <ho"  thrT»iig*b- 
out  Xaiuui-  ."ijallrtw  pDs  ha'T  al.an 
*di'*nlos<'d  troed  sbovvinS’s  of  rr«“o  sTold. 
!.\s.«ay«  tak’on  from  rnp»*nsr»ntH(Iv'‘ 


nidni  .Mums:  and  <.o|.III-:N  li  \TK  —  Thorasl  dnn  on 
uy’s  fit.-*pn':y  \,,  ;;nt  voin  At  iho  propuriv  of  tjohjff. 

I,  (^>n<hor,  \l\-  ‘Dnr  M  uin:;*  i'o.  has  advanced  140  f(.. 

IS  oniiroiv  uuikiMS  (oral  IndicatrfI  l**njnh  o'*  this 

Ttd  .sn  ippDvji  has  v.vri  i>\o)  Hpi  ft.  stalo.«  n  wlrr  from 
:1  out  »>t>  Dim  2h-  •.<.  \  DhIh.  «nn5ultmsr  ‘‘uuinnnr.  |»ia- 
iM  tiyju'h  r«-t  A  mond  drilliir*;  ba.s  pdtvaiod  {h*>  prp.*.- 

t^iy  -yROO  f<“i'i  has  (.f  *nn»ihyr  .'touth-^nst.  of 

ft  .Ai  nuMd  .‘ih'^At  s  •  ihi*  lu?;li-j;radf*  30'5  .showma  and  ir  .s 
fDJa’  lz  sirirtprt-s  }  plannerl  to  ra»*t  y  out  fii-lher  rxplora- 
-•’'.'•iD  dip  aHt’o.'s.'S  .  I  jon  nn>K  to  test,  thjs  .-liouins:.  Tn^ 
ion  Ofv  t-sf  pit.  .<jfAiion  ft>r  fi)**  nyw  shaf^ 

n>o\.ma(oly  22  fl  ,  hpirig  l  Uf  in  pvpnnriiiion  for  (h<»  driv- 
iiPA’s  wiih  Mou-  inc  of  th4»  rai.se  through  lo  ih-*  stw - 
show  fhroug'b-  face. 


hais  ovor  .SlOB.ium  In  <ash  m  the  tre.HS- 
ui\.  with  lon  i  r-AMi.s  rAlJins;  foj-  xiti 
additional  $13i>.00h  fo  hr  paid  In 
.Du-irtiv  and  n«>  liabditir.s  outslaudinv? 
••nt.irio  Hydro  has  m.Ad*'  n  suj'mv  for 
P‘*\vri  .oitr  Al  Ification  II  mi^r.^  ftotn 
lI’M  pr-oprjtv.  thus  rnablma  tho 
partv  *11  srcuifv  power  w  liru  it  is 
fotind  neerssa  i  y. 


Barber  Larder  Developing 
Claims  Near  Kerr  Addison 


Eldorado  Raises  Silver 
Output  by  1,000  Oz.  Daily 


iiT«ii,or  4;oi.n  —  ii  i 

.Marl  in.  president  of  His)  op  OoI«i 


Toronto  Bureau  The  Financial  Time* 

...  ».  u  ,  ,  »,  Toronto  Bureau  The  Financial  Time*  I  McN'iltie  Grahani  M .  .2'’ 

loronity  Hainei  l.anici  Mines.  *  \lc\VAtier%  CM  ...  iH 

Mri  ,  U  .3  developing  a  group  of  S  ' '’'"‘‘’''''''’D  •*’  McL^^^  ’.7A 

clHim.s  tomprising  apiiiox.maicii  :J7’(>  ‘’"I'  Mmc.s  property  ha.-  M.mo . 

acres  locai.ed  three-quarters  ,if  a  "’••'•fased  by  1.000  oz.s.  daily.  .Mbcoc .  LS7 

mile  souih-cas.  of  Kcr,  Addison  Gold  'ncrca.smg  the  ore  tonnage  oil  . ’.  ::  i!  i!  .D 

Mines  in  the  Larder  Lake  area.  A  J'l''  niine.  h>  addition  of  ihe  M,n,ng  Corn. .  4.i‘. 

dolomite  zone,  i-.lo  fi.  wide,  has  been  f>'"a'ion  process,  according  to  word  ,  X  on.  0,N  Lid  . 

opened  n,.  a.  the  propcriv  and  old  i 'omhaii.v  execu- , ;; 

tren-hing  is  reporied  lo  have  given  ai.*  on  the  property  at  l-i- ,  ym.nhv  M,o„ .  ns’ 

-oia  ,.,1,...;  -Cl...  .............  i.  .iw!  Buie  I’otni.  .Nonhwes;  I  erritories.  N.iwbcc  Mine* . n? 

^old  valiits,  I  he  ( omp.iuv  isiap,-  comnierciall  v  nraciieil  •'■'‘■w  Golden  Ro-c .  Lt.i 

lali/.ed  ai  3. 000, nob  shares  of  which  ,  •  f omniettiaii.  piaciii.ii  y  .  2. os 

I.OOO.OOO  .shares  have  been  issued  lo  '"f’"'''’  (''"tTn-  m,,.,,  . 

vo,u,.,..<  .,,.1  So-c't  ;;  :!! 

have  been  opiionod  for  financing  and  Liaotaao  is  .aiieaa.  q  .  o  -,n 

1,000,000  .shares  remaining  in  the  shipments  of  i hose ;  o, .  t  oo 

-rcasurv.  A  i  cceui  offering  of  500,- '  h- executives  report,  that  .  oip.,  Ga,  m.d  Oil .  .  o 

ooo  .share.s  was  oversubscribed  l.>av- ,  flora  tot,  process  t.s  recover- ,  Humour  Pore.  .  .  .  .  .  .  ..  a 

ing  ihe  Ireasurv  amplY  financed  fo,- : 'OR  o  .nost  satisfacroi }  perccniage  ()f  ,  ("ons.  .M .  i.nr 

an  cximstve  dev elopmenl.  campaign. '  "'’'f  '''  r .  s  -  ' 

Off'coi  s  and  direciors  of  Ihe  com-  '^e  increased  recovery  lies  |  Pmn..r  C^d  B.f .  .  .  . ^ 

pan'  arc:  Robert  S.  Potter.  prvsi-|l°  the  substantial  mcrease  in  earn- ,  O.i  .„d  G., . 

dcni:  I).  R.  .Michener.  secrela,  v- I >'  ''  ''I  -',''0  ihe  emmoany.  .  Kjo 

treasurer:  S.  .1.  Bird.  Donald  Lough.'  •''hipnrenr  of  .he  silver  and  copper  i  R-.'"  .  ..  ..  l^ 

I  ....a  n..  rv _ 7...  concentrates  to  the  smeller  is  in  L,  7  '  tin 


Gold  Mines  Ltd . 

Lower'*  Pete . SO 

!  iMie  Lonp  L.ae  .  .  .  .  .  .  7. OS 

llnni^ob-i  and  Fasleni  ..  .  I  ' 

^lav  .Spiers  . . 

Macass.'i .  7.7S 

Maole  Leaf  Mines  Ltd .  . 

Mclnlvre .  41.00 

MrK-n/ie  Red  Lake .  I  I 

.McMillan  Gold .  .14 

McN'iltie  Grahaju  M .  .2'’ 

McNVaHers  C.  M .  JD 

McLeod  Cockihutl .  2.7'> 

Mm  to .  .24 


-Ili4*ia  CiOlil 

(No  Ferional  l.l»blli*v)  I.ITWITEI) 

iL.-oiiinx!:  acres  (approximately)  arljoining 

KENRICIA  GOLD  MINES 

•  in  Ihe  tiistrici  of  Kenora 


N’'*vvbec  Mine**  ,  . 
New  Golden  Ro«e 


--  . 

j  /wr-/ 


\/rS^r-/f/C//!  GOLD  MtNES  LIMfT€D 

'  /re/^a/f/f  D/sr^/cT 


opened  lip  at  the  property  and  old 
ircn-hiiig  is  repoiTcil  lo  have  given 
gold  values.  The  compr.uv  is  capi- 
lali/.ed  ai  S.Oioi.ooo  shares  of  which 
1.000.000  shares  have  been  issued  lo 
vendors  and  imoled,  1,000,000  share's 
have  hoeii  opiionod  for  financing  and 


Office's  and  direciors  of  Ihe  com- 
|ian,\  arc:  Robert  S.  Potter,  pivsi- 
ilcni :  D.  R.  .Michener.  secrelai.v- 
iroasiirer:  S.  .1.  Bird.  Donald  Lougli. 
.1.  Walter  Young  and  Dr.  Demary. 
<  .  W.  Greenland  is  consulting  en¬ 
gineer. 


concentrates  to  the  smeller  is  in  p’77p*N?^’">-i 
addition  lo  the  shipmeni  of  pilch-  ouebcc  C-M  . 
blende  to  the  Kldorado  refinery  al  ,  Quemoni  Min. 
Port  Hope,  Oni.  '  n!a''i  ti2'’rn,r 


iV£ST-R/CM  GOLD  M/A/£S  LV 
_ ■cr^z^dfK'^ _ ^ 


S»'M 


p^,.f  HnrvA  Onf  !  Awthier  Mines . 

-  .  -  'Oil  Hope.  unr.  ,  . 

luvportsiivt  Possibilities  . «  i..  n  ,1  * .  .  ttociv-  i.ong  lhc . 

c  r  A  *1  IJ  Hailiwell  Gold  Has  Average  s^n  Antonjo  g . 

been  ror  Augite  Gold*  ,,  ,  -sn  c  tou  c.  ist'.n'vkcv . 

Toionto  Bureau  The  Fi.  ancial  Times  ValUCS  $29.30  T OF  12  '2  H.  Sherritt  G-rdon . 

...  ,  "tiecp  C  reek . 

I  ol'onto.— imporiani  ore  possibili-  Reporls  front  the  Hailiwell  (told  .Siscoe  c.vid . 

ties  for  .-Vugiie  Gold  .Mines  properi.v  .Mine  show  iniore.sting  values  from  | . 

ail,loin;ng  Buffalo-Ankerite  in  Por-,,hpir  Sotit'n  devclopincni,.  l«V“  A„(kr1''’'''’D'.' 


T OI  onto 
Toronto 


.caisv  1  uootvuivics  i  i  li*  li  IJ  ij  A 

c  r  A  -s  /n.  ,,  Hailiwell  Gold  Has  Average 

V.lu«  $29.30  For  12>4  FL 

to.— Important  ore  possibili-  Reporls  front  the  Hailiwell  Gold 


cupine  are  indicated  in  recenl  dia¬ 
mond  drill  results,  according  to 
Hamlin  B.  Hatch,  who  is  supervis¬ 
ing  the  work.  In  last  drill  hole 
.spoiled  near  the  southeast  corner  of 
th('  property  and  about  125  feet  west  | 
of  the  Buffalo-.Vnkerite  line,  a  ■|0.5 


In  tiiainond  drill  hole  .\o.  SI. 


I'oolage 

ITfibf’  to  ISO'lh" 
isn'io"  to  I82'lf»" 
I8:fliv  Id 
ISG’G"  lo  ISO'. 


Gold 
gave  $0.2.3 
gave  1 6. SO 
gave  .3.-| 
gave  105.00 


s,,  Anthr-i-  .  . 
Surlbury  Ba«in 
Surl.  Contact  .  . 
Sultivrn 

S'-|v*anita  Gold  .  . 
'raishol a  Go'd  .  . 
racklh-.-hrs 
Tl— :.as  Can,  Oil 
rrjhnrn  Gold  .  . 


ft. .section  of  ore  grading  $0.(iS  has;i2'4  feel. 


Tbi.s  give.s  an  average  of  $20. .20  for  Tow-asm.ic 


hoen  intcrsecled  at  a  depth  of  790  ft.!  -i-his  is  a  ve-iical  hole  bill  as  H'c  '^r^'J^X.-iulcM., 
down  the  angle  of  the  hole.  dip  of  the  vein  is  not  known,  if  is  \Vavaid-  Coi-.x,  C.  M. 

The  ore.  according  lo  the  geologist,  impo.ssiblc  lo  say  what  the  true  ' '.tTiic  r  a-lc  .SiKer  . 
•■■ui  s  in  a  |00  ft.  wide  carhonafe  '  width  of  this  seci  ion  is  Hole  .\o.  S2.  • 
ne  tinder  condiitons  similar  (o  at  foo,a,ge  Id'O"  to  .'if  rave  $16.10.  y,,,,;;  Y„-ii;e,  iciiT  .  . 

ose  associated  with  ore  finding  on  The  .vlrtf,  vvliich  is  being  sunk  on  ’  nii-',  Oil  . 


Trcadwi-lt  Com.  . 
V''('nliM'Cs 

W.ailc  Amulet  M. 


< 'npHah/.alton  . 3.500. OIMt  •hares.  *1.00  par 

iKRtieri  fnr  |>rcipertle«  (ponied) . 1.200.000  aharea 

Isstied  for  rnsh  .  .3.'0.000  shares 

Treasury  . 1.050,000  •bare* 

He.nrf  Offlie — 2P2  BmeU  BldR..  203  Bev  Street,  Toponte 


oc*,'Uis  in  a  |00  ft.  wide  carhonafe  Wiriih  of  this  seciion  is  Hole  .Vo.  S2. 
7one  tinder  condiitons  similar  (o  at  fooia.ge  I6'0"  to  ."if  cave  $16.10. 


those  associated  with  ore  finding  on  Tiic  .vlrtf,  vvliich  is  being  sunk  on 
Ihc  Buffalo- .Ankeritp.  .After  going  :hc  main  showing  has  now  reached 
ihrouch  the  ore  sccticui  ihc  hole  was  a  depth  of  appi  oximaicly  210  fcei. 


I  'nit-*l  Oil 
Oro  Pl.-iVa  Oil. 


Mi  l  M  F.KS  \M)  MIRFJ  TORS: 

.•'resident .  . S.  I  Mrl.'inshtin  Director*: 

Vlre.pr-sM-v.,.  _  V.  g  Ksvr.  '  '  Thompson  ., .  Port  Colborre 

Dr  Atiirra.v  .Al,  Fisher  . Gr*venhur«t 

Aerretary-TreBsurer;  .  John  Kimx  Harry  T.  Hooper  .  Toronto 

Ptcliminar.v  prospecting  of  |i-e  piopeilv  ,..niroi'n.l  n*  W.=;S  ! -P  !CI  .\  r;ni„D  MlNFiS  Limited  dls- 
clo.vert  an  inipO'ianl  vein  ''lose  to  and  in  line  r ,  I  .siiihe  .Vitii  the  K-riricia  ground.  John  Nutt. 
w.ei|.ktK).vn  ;nininE  man,  report.s  as.says  troni  two  ciianncl  samples  cut  In  this  vein,  as  foUow.s: 

$21.50  across  :tl”  mikI  $17.85  arros*  30" 

.Assnvs  h,v  I'hos.  Hejs  A  Sons  —  Report  dated  Dec.  9th,  )9M. 

A  crew  of  men  are  now  ai  work  on  Ihe  pr-'per  I  v,  'Ihe  -nani  vein  haj  h'en  uncovered  for  a  leilgih 
of  4f)Cl  ft.  ar.H  the  f-ist  iTenrh  sunk  on  this  vein  sh'ivvs  a  width  of  A  (i.  ol  quartr  and  R  ft.  of 
shearing,  gi' 'iig  a  'vidip  of  II  fl  of  well  r^. in.ers.1  i7cd  vein  malLr  ‘‘iiab  sarnple.s  taken  b.v*  Paul 
Scbnnb  '*.  h*)  is  in  charge  of  the  w  ork  and  assayed  hv  .1.  'vA'  N  Roll.  Kenora,  Ontario,  gave  r“lurns 

l!«  4r»l  ; 

S18.90  SM.So  —  Report  dated  FeKrtiars  Pth.  19*7. 

“T'ol?  Ij  ope  of  the  moj*  int-resl'ns  properties  I  ha-e  beer  op  for  a  long  f'me."  states  Paul  Schpiob. 
vch'5  IS  ono  rf  t »  he”!. known  rnining  men  in  the  Kenora  mining  area  Report  (lafed  Feh  Sth.  lO.^T. 

AddlHonal  Information  x'tay  Bo  DhSafitod  Ptom 
yonj*  own  Broket  or 

WE$i)T-RICIA  <bOLO  mines  LIMITEII 

I  No  Partcul  tJabl(it)r) 

203  BROCK  BLDG.  KL.  7283  TORONTO. 


continued  to  the  foritwatl  of  the  or,  a  siat' 
zone.  An  additional  t.'i  feci  of  ihe  and  ii 

forc  which  showed  gooil  rninovaliz-  300  fci 

a:  on  was  ii.isavcd  and  gave  low.  Befo 
values.  The  drill  has  nrivv  hocn  is  hegi 
moved  7.5  feel  northwest  along  the  appro*; 

Si  I  ike  and  resiil:.!  frmn  ii  arc  cx-  and  6 

pee  led  early  nex'  v  c’  k.  niiida  i 


UNLISTED- 

A  siatioii  na.s  been  cut  at  1,50  feet  |  i>rih . 

ind  II  is  proposed  to  cut  another  ai  jc>ntr.vl  Mur.itob.v 
100  feel  '  f  luircliill  M  .vrnt  M. 


low.  Before  an.v  eMcuded  laicral  "uik  ',*f| 
OOP  hegiin.  |l|c  .sh.nft  will  bo  Slink  to  R.-ilhoic 
'he  appro*;;maicl,v  150  fed.  Between  5;  List  C- 
cx-  and  (i  fed  a  day  p-ogrrss  is  being  ,-7ov7'ii- 
niada  in  ilic  sliafi  sinking.  ,  c 


Copper  .  .  . 

(  ••.•hHft  CtdIacI  M. 


We  take  p'eosure  in  Rnnouncin-' 
t^-e  opening  of  a  fully  equipped 

TRADING  DEPARTMENT 

iindn  the  direction  of 

rtIR.  WALTER  BR0IVI8Y 

Orders  c\c:  tiled  nn  all  cxchari'^cs 

THOMAS  MARSTON,  Limited 


'"ootlvllb  O'*  . 

( ji'O/^11'*  KirklrinH 

Mon-  0«1 . 

!  lucls'^''*  ria>'  M-  .  . 
Kirk.  Tounsitfe 

MsilroW'f . 

^tanH\  Mii'f#  .  .  . 

\ i I’l' I  !  LtA*' k  .  . 

Nordo'i . 

r>:l  Selec  . lon.^  .  .  - 

Ot^;^l;o . 

ParMiill  Gold  Mine 
P-nrl  O-.-ille 


I<)l.'l7ir'  Gr>M 
*U>l'b  Mopibr.'iv* 
Ro''r\lile  •  . 

Mines 

,  OV'JilfD  Oil  .  . 

Tf5in)}*kamlni;  M. 


[  Gold  .  •  .  • 

'  I  Rour.'“f4d)i’<^'"- . 

'  Brs>ril  Gild . 

flrov  itler  M . . 

1  r-irti'-M*  M.'Uitic  . 

I  ri«jprtniU''il . 

I  .  ritomp.-on  C.^f'^illar  .  , 

I  X  — Bjokrn  Lots 


330  BAY  ST. 


stock  bsokrrs 


ELtin  0318-3 


TORONTO 


>ft>-)|KT  Al.f  IN  \.  N.  Prinn<*  KetwarrI  fslanil  in  13,3ii.  corn- 

,  .  .  pareil  with  1331,  aocoidlnsf  to  the 
llaL  .sx.  'n  iH'.irH.s.  of  uwvi »  f,„al  eijmi.ia  i  .■  if  the  Dominion  Fiii- 

j  than  i"  o  inilLuii  ilollavs  i.s  nol-d  in  renii  of  .‘Katisl  its.  The  value,  (selling 
j  the  value  of  the  mHiuifaiiluie.s  of  non-  value  of  prodiict.s  .31  work.s)  loee 
vneiallio  niineral.s  In  .Nova  Scotia  and  'fi..in  $3,032.11(1  (o  $11,657,677. 
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?>r 


1^41  }>pr 
^  ‘  L  Trust 


Rua£«‘H  M'-i 


Me. 


.  prof 


A*‘. 


STOCK 

Abitibi  . 

I>o.,  prof 

Do.,  cort.  of  dtposit 
I>o.,  7%  prof . 

A«n«*w  Surpnw. 

Do.,  prcf 
MborU  Grain 
Do.,  prof 

.Amalgamated  Electric 
I>o.,pref 
Aaooc.  Brewerioi 

Do.,  prof . 

Aaaoc.  T.  Ai  T.  ‘•.V’, 
Assoc.  Tel.  *  Tcl..  prof, 
Am.  Cyananiid  ‘  B 
.Acme  Glove  ,  .  . 

Do.,  pref 
Anglo  Can.  Tel 
Ault  A  Wiborg  ,  . 

Harcelona . 

Bathurst  Paper  ‘A" 

N.  Bawlf  Grain  .  . 

Do.,  pref  . 

Beatty  Bros . 

n<».,  pref . 

Bell  Telephone  ... 

Floe  Kiboon . . 

l>o.,  pref . 

Brantford  Cord.,  pref  . 

Hravilian . 

Brewers  &  Distillers 

F.A.Oi!  . 

H.C.  Power  ‘  '.A'* . 

r>o., '  B*r 
Brock  Silk 

Building  Prod..  Class  A 
Brewing  (^orp 

Do.,  pref  . 

Burt,  F.  N . 

Hurry  Biscuit . 

Do.,  pref  .  . . 

f'algary  Power .  . 

<  -an.  Bakeries  ‘ '.A*' .... 

Do.,  pref . 

t*»n  Bread . 

f>o..  pr»*f  . 

Do.,  B'*  prof ,  ,  . 

Can.  Cement .  .  ... 

I  ><».,  pref . 

<  ’an.  Packers 

L'an.  Found.  S:  Forg.  .A 
r)o..  “B" 

*  <’an.  Nor.  Power 
Call.  S.S.  Unc*s 
I>o.,  nrof  . 

Can.  Wire  &.  Cable 
Do.,  B” 

^’ar».  Bronze  . . . 

D»».,  pfv*f . 

( ’an.  Canner*  . 

Do.,  Int  pref 
Do.,  *4»nd  pref. 

^’au.  Car  Ai:  Foundry.. 
Do.,  prof 

<  ’an.  Celane-e 

1)0,,  right  .  . . 

Do.,  pref  . 

Cari.  (7om  crters 
I  .'an.  C’ot  ... 

•  »o.,  pref  . 

^'ao.  ]>rcdge  &  Dork  . 
Can.  Fairbanks,  nref. 
Can.  Gen.  Electric. 

Can.  Hydro  Elec.,  prof. 
Can.  Ind.  Alcohol  '.A*' 
Do..  ‘B’’ 

Can.  Iron  Foundri#?* 

1 )»»..  prof 

'■‘an.  locomotive  . 

Can.  Foreign  Invent 
Do.,  oref  . 

Can.  Oil  Co 

Do.,  pref  . 

Can.  Pse.  Kl\  ... 

Can.  Winorir** 

Cockshiilt  Plow 
Carnation  Co.  Int  pref 
Can.  Wallpaner  A 
Do..  B 

<  'ons.  TiHkerien 
^’<*lane>«e  C(*ri».  of  Am.. 
C(»ns.  Mit».  Ai  Smelt 
f’orsumers  Gas  ... 
Cos.  Imperiul  Mills. 

I  )(>.,  prof 
<>.>«•#»  Nest  Coal 
Crown  t\»rk  Ai  Seal.. . 

1  listillers-Seagrams 
Do.,  pref 
’  ►ominion  Bridge 
I.’om.  Coal.  pref. 

Dom.  Gla«is 
Do.,  prof 

*  ‘om .  Uubher.  pref 
I'oni.  ^toel  A*  Coal  ‘  B  ” 
Dorn.  Stores 
1  »om.  Tortile 

Do.,  pref  . 

I  'ry  don  Paper  . 
T'.lectrolux  Corp 
Fjist  Kootenay,  o(»m 
Eastern  Dairies. 

Ksjste.-n  Steel  Prod 
l-'o.,  prrf 

^iastorl.  Thc'.ilrcs,  pref 
fJasy  Washing  Machine 
Fnume!  »<'  Heat-  Prod, 
lit  gli'h  n»oct-e  \ 

I  )f*..  pref  . 

’■.onitaMe  f.ife  .  .  . 
Kam«»us  Players 
!  Vot.  TruM 
Fanr.v  Farmer  Shops 
Ford  (■«..  Chu^w  '  V” 
.''ounilalian  Co.  of  Can. 

cU'ol  A;  Wire 
■  Do.,  rtf 
C.  L.  Paper 
Do..  pr«  f 

i.en.  cle»l  Wares. 

<  Iivndyear  Tire 
Goodyeur  Tire,  pref.  nei 
Cr’-eat  West  SaddU**-. 


Do.,  DP-r 

H*m.  Cotton,  prcl 

I  l.;rdit<g  Can^'  tH 
inim.  l/tiifed  Theatres 

I f»ref  . 

Du.,  pref 

)5i*'do  <6  Daiieh  Paper 
(f  It  Uenfrew  Co 
( H>..  pref 

Hunts  Candies  ’A" 

Do..  'B” 

•m»n.»riel  TobR»*t'o 
Imperial  Tohacest,  pref. 
{ntorcolortial  Coal 

i  )o..  pref  . 

mp«i  iul  Oil 
lot.  ivtr«’leum 
ind.  Acceotance  .A. 

'ntor.  Milling,  pref 
Infer.  Hydro  Elec.  'A” 
Ttiicr.  ^  ickel 
I  >o.,  pref 

I I  ter.  r.  •S’  P.,  prvf  . 
Do..  -  A” 

’  B” 

Do..  “C” . 

inter.  Power . 


Pre 
<  ’los«’ 
8- 


Week  eaCi  ig  Feb.  23,  I' 
High  Low  ^)alcs 

7*1  T'UIJ 

IH  l.%  .‘1231 

i;  47  8.> 


Kemington  iUnd 
Hoot  P.  in.lownj 
Sae- 


ItD 
« (» 

n-i’»  iM  I 


NEW  YORK  STOCKS 


I’'  ir.> 
(.'haniH' 


A.!-,  Hi.;h  1.'. 


SI 


M- 


'VI-, 


l-’wr 


.  il»..  pref 
S'ni.iii  t  flops 
•  pirf 

>inii.s.iii  •  \'  itwk 


i<- 


33*1 


102'.,  102  102 


3.-.*, 

IH'a 


28*« 


33%, 

ir. 

so 


rap,  ■ 


O'". 


4', 
a:. 
20 
106 
167'  , 
412 
.37 
26', 
27', 
8H 


10 '4 

10'i. 

64 

3'» 

UH 

43 

«T» 

•72 

*75 

6 

73 

8  >4 

103 

.5«Vi 


13 

3', 


17'., 


IK\ 
10« 
160' j 


25'i  3S 


26', 

2S’, 


37'., 

1ft', 


16*4 

42 


1ft 

•,9770 

17.8 

13521 

120.', 

•54  V 


38 

17H 

«.** 


3 

28', 

18 

103 

loO 

4'., 

35 

T«?J 

7'.] 
22  •> 
37'- 
10  ■ 
8 

.56  <i 
24 
14'i 
41'.] 
6'k 


$1  .50  ' 
32  ftO  ■ 


8', 
103 
.58' 3 


27»,  27 


14 


17 
28 

.34 

7'- 

65 

29 

60 

108', 

9 

1»'3 

10*4 

18  4, 
29'., 
26'.. 
21 

122 

58 
105 
44 'i 
*98  », 
'155' a 


126  130 

16'.,  17«, 

3  3», 

16  16 
103'.7  Iftll.j 


8'« 

19 

10' 3 
18 

28'., 
26 
3 1 
122 


203 

265 

1380 

129.5 

5783 

1453 

10.52 

40 


1141 

1.5005 

1195 


1024  •' 

514  $1  1'2 


2!"-  26  V,  .41  20 

4  '  2'J 

10  6»* 


61'.,  .581, 

1(1,.  IftiV* 

9  8 

20'.  !8>, 

13',  10', 

2ITii  18 


92 '-a 

.56  561*,' 

20',  21 'a 

116  117’3 

I'O 
•102'  • 

17*.,  20»j  17 

104  ■■ 

80 
145 
14', 


27*4 


I'O'j  92'a 


12*4  13', 


I  t’li 

16!  I 


3.i'.j  35'.; 


I1*S  14*9 


351,  38 i] 

35  3>%4 

102 '4  101*4 

15'.,  14  4 

6.5  73 

•120*4 
96',  .  . 

20 

u"; 


16'., 

23145 

K',' 

300 

IV-i 

1195 

104'* 

185 

5 

25 

282 

21  •* 

1365 

79 

34208 

205 

123 

•J6 

5.54 

10 

21 

420 

24  », 

8110 

B4'.S 

3-85 

20'*' 

2371 

116 

146 

17 

6857.5 

10», 

3085 

78'; 

480 

14 

281 

21’, 

2430 

2\ 

305 

19', 

80 

71- 

330 

7 

310 

34 

.310 

11 

500 

61, 

25 

10 

23 

3640 

26*8 

5445 

25 

345 

7 

125 

15'j 

705 

37 

628 

14'.) 

6629 

90'* 

895 

558.; 

315 

OS 

590 

13*,. 

i080 

14*8 

10485 

14'.. 

475 

75 

50 

3.5V  i 

25 

6 

131.5 

10 

667* 

,30 

20 

20 

600 

ii.’-t 

i.-.o 

It 

36 

14't 

6190 

2110 

21?-, 

36845 

35!* 

26621 

35 

1785 

100 

120 

14*, 

49 

bf.L* 

98357 

:  %i 


t-  4 


sv 


66'a 

23', 


I'". 

>nnli'  1  i  (i.wurd 
I  b»..  prt  f 

'  S4%\ithe:*n  <  'ap.  Pwr 
:  Standard  Chemical 
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I  David  &  Frere  '  A".  .  . . 

!  l>o.,  B*’ . 

$2  00  I>ehavi!and  Aircraft 

Int.  ,  Do.,  pref . 

.  I  Disher  SU»eI . 

I  Do.,  pref.  .  .  . 

I  T)om.  Engineering 
.  Dom.  Oilcloth  . 

$l  00  ‘  Dom.  P.  &.  T.  stubs 
I  Dom.  Tar  fit  Them 
I  Do.,  pref 
:  Donnaeona  rttt>ef  'A” 
Do.,  H” 

52*  .0  Dom.  Fdriea  &  Stet  l 
Gc*  ;  East.  Kootenay,  pref 
$0  .'>0  '  East.  I)uiri<>s. 

gej,  I  European  Fleetrie  A 
nOcib)  ‘  D<***  warranU 

31  oOb  FuircldUl  Aircraft 

For.  Pow.  Sec  ... 
Fraser  r«»y’s 
Do.,  vot.  trust 
$2  00  Freirnan’s  Ltd.,  pref 
7^',  Gen.  Steel  W’ares.  pref 
...  I  Honey  Dew  .  . 

...  I  Do,,  pref . 

Humherstone  Shoe 
Hvdro-Klectrie  Set* 

Hunter  V.  Oil . 

G' ;  Do.,  rights  . 

Int.  Paints . 

Do.,  pref 

$1  75  J  Int.  Metal  Industries 
Df)..  pref 
IntiTcity  Baking 
7^;  Liter.state  K<»vallv  ‘A” 
Do..  •  B” 

; \  Langley  l.td,.  com 
jjS  00  I  )o.,  pref 

Maritin»e  Tel.  A-  Tel 

Dk.  pref . 

$l  00  Melehcrs'  A" 

JI  00  Do..  B” 

'  Mercury  Mill,  pref 
7‘  ’  •  Montreal  Is.  Power. 

70c  !  Mont.  Hefr.  &  St.  \  .T. 

_ 1  Do  .  pref 

MacLaren  P.  S;  P 

North  Star  Gil  . 

I  )o.,  pref  . . 

Ont.  Silknit  . 

Do.,  pref  . . . . . 

$l  00  ’  Do.,  Script  . 

7f  ^  !  Paton  Mfg . . .  . 

....  Do.,  pref  . 

7Cf  I  pow'er  (*'orr).  pref  .  , 

Int.  :  Prairie  Cities  Oil . 

7C:;  I  Price  Bros  . 

Do.,  pref  . . 

1)0..  rights  ... 

I  )o.,  new  pref  ..... 
Quebec  Telephone 
Reliance  Grain  .  . 

Robert  Mitchell 
Robert  Simpson,  pref 
i  Rf»gera-Maie-»tic  Radio. . 

I  Sarnia  Bridge  “.A*’ 

.  j  Do.. -  B’* 
fiOc  I  So,  Can.  Power,  prof. 

8%  •  Clay  Pr<»a 

Stand.  Pav.  ^  Material 
I  !)<*.,  pref 

82  00  •  Siipertest  Petroleum 

iN)  .  v.T.  _ 

_  Stop  ^  Shop  ... 

7^1  !  Superjtilk  llo.derv . 

•  r»o..  pref  . 

$1  60  '  Thav«*ni,  pref  ....  . 

Toronto  Fle'  ati>ra  .  . 

prof . 

I  >0,,  new  pref  . 

Thriit  Store.H  . . 

I  )o.,  pref  . 

Unitevi  FtuI  . 

I  »o..  pref  . 


Vancouver  Stock  Exchange 

For  week  ended  Feb,  2«1rd. 
rt<*sy  of  Montreal  Stock  E.x 


•»' 

fiPii 

-.2 


.$2  SO 
$i  :.ob 


I  8.% 
100!  . 


131.  18»4  13 

GO  r>4 
2:L‘.»  23' 


in 


11 


GOc 

15*4 


5*4 


It) 

S.-;0 

3050 

13081 

140 

10 


Dli 


Ifi'i 
60 
41^ 
*1  00 
IG’-^ 
114 
14’ * 
1.^ 


11*2 


21 


15U 
100 
13 » 4 


H'ch 

Low 

(’lohe 

Amah  Gil 

I  1 

10 

10'.; 

.Anaconda  Oil 

in 

41 

44 

.  .’Ass'x*.  Oil  ... 

•J8 

*25 

28 

:  B.  (’.  Nickel  . 

40 

27 

33 

(  B.  C.  Silver  . 

3  8.-, 

3  .*'0 

3  -.0 

1  Hnlta<-  Oil  . 

19 

IG';, 

IG*. 

H.astf*  Metals 

V 

19 

Hjivx  u'w  Mining 

01  '* 

III'.; 

01** 

i  Beaver  Silver. 

04 

031, 

03*4 

Bluebird 

07».: 

03 '5 

06 

'  11.  K.  M.  Mirica  . 

19 

19 

.  Bralornc 

8  G.5 

8  55 

8  65 

Hridito  H.  fona 

06', 

05*1 

05*^4 

'  Brit.  I'om.  Oil . 

HI 

75 

75 

.  (‘almnnt  Oil 

I  18 

1  26 

1  36 

('an.  Hand 

ot* ; 

04 

04!; 

(‘uribou  Gf*ld 

1  G4 

1  56 

1  56 

C.  6-  !•;.  c.irii 

b  20 

4  70 

5  05 

Coa.st  Brew  .  .  . 

in»* 

13'* 

.  ('umm.  Pet  .  .  . 

VI 

63 

GG 

(\)ngress  Gobi.  .  . 

1 1 

10 

M 

Cork  pros .  Mines. 

O', 

02 

03'.; 

('rows  N»*Ht  Oil 

1 1 

09 

!0 

l>entori  i  .Mim-s  . 

•J8 

20 

2.5 

Devenish  Pete  .  . 

18 

16 

16 

Dirt.  Oold 

OG 

ot'i 

o.» 

1  >unwell  Minea 

05 

o.> 

F’.ast  (‘r3*sl  Oil. 

40 

no 

37 

Fuirx  icw  .Am.  (iold 

12  ‘ 

1 1 

111* 

Federal  Gold 

04?4 

01 

0 1 14 

(‘apital  Ealate . 

8  00 

7  75 

8  00 

Foundation  Pete. 

91 

. .» 

V5 

Fn'ehold  Oil  ... 

ru 

29 

32 

G<*<*rge  ('upper  .  . 

1  43 

70 

1  25 

<;e<*rgo  Enter  .  . 

06  • , 

0.5 

06*., 

(»e«*rgia  U.  Gold 

01 

(W » .4 

o:My 

Cilaeier  ('reek  .  . 

0:1 « 4 

03 

03 

Cold  Hi'll  .  . 

25 

10 

21 

Gold  M«>untain  .  . 

27 

20 

33'* 

(Jrandview  Mines 

no 

21 

22 

Grange  Mines  . 

03 

03*4 

llargul  Oil 

SH 

19 

32 

Hedh'v  Ama! . 

Hti 

32 

34 

Herilt-y  Stirling 

I 

08 1 

O  .M*  « 

I iigh.  Sarcee  Oil 

80 

♦»2 

<0 

Home  Oil 

3  50 

2  90 

H  30 

Home  Gold 

(O'  i 

01 

U4’-< 

Indian  Mines  .  . 

0  .5*  . 

t*'t 

11.5  *4 

inter,  ('"ill  vA-  (’oke  .  . 

22 

22  u 

Island  Mountain  .  . 

1  10 

1  05 

1  or 

K(»ot.  Ib'lte  .... 

82 

80 

81 

Knot.  Florence  .  .  .  . 

07 

01 

0.5 

Koot.  King  ...  . 

04*  i 

02 ‘4 

Lake  view  .  . 

o.i 

02 '  V 

02*4 

I.owery  Pef . 

MO 

7  0 

HO 

Lucky  Jim  . 

17'* 

13 

15*4 

Madi.son  Oil  . ,  . 

2.’l 

IT 

20 

Mak  Si'-car  Gold 

06 

05*.^ 

055* 

Mar  Jon  Oil  . 

18 

36 

43 

Marmot  .Aletals 

02‘* 

01 

021, 

Mcl  >.-Segur  Exp 

58 

•52 

r-3 

Mel. (-.id  Oil 

1  40 

1  15 

I  26 

Meridian 

0:. 

04 

01 

Metaline  Metals 

17 

I 

IV 

.Mcrcu*-v  Oil 

GG 

GO 

.Ati'rland  Oil  . 

32 

28 

30 

Mill-West  Pet 

40 

40 

t  C5  I  I  Oo 


32 

32 

20 

IMi 

13*-; 

i3’5 

100 

TOc 

r>7c 

67.- 

.500 

I  Vi: 

l«c 

16c 

GOOO 

10 

10  «  4’ 

10 

.327 

19 

19 

19 

IG.5 

16*4 

16 

730 

99 

99 

98*  i 

G5 

$1  no 

$1  12 


41J 


16*1 

16'* 


20 

•no 

lor, 

2‘'.i 

3G?4 

120 

3S 

78 


12 

27'.^ 

120 

LMa 

10 


Mill  ('itv  Oil  . 
Modt  l  (>il 
Murning  Star  . 
.Mort'ifi  Wolscv  (' 
Nicola 
Noble  Ki\ e 
Gkalta  Oils  Com. 
P'lcaita  Oils 
Pi  hi!  Gold  .... 
Pioneer  .  .  . 
P«»ri**r  Idaho 
Premil  r  Border 
(juatsino  (loptu'r. 
(^ue^nu1  (juurt^. 

.  Ranchmen.^  Oil  . 
I  Reeves  McD 
‘  IMief  Arlington 

•  K^'l  lance 
I  liewurd 

Rufus  Argenta 
Ruth  Hfipe  .  . 

f  Sally  Mines 
1  Sainioh  Gold 
,  Sheep  I  ’reek 
SiKer.srnith  .  . 

.  Silver  Crest 
Southwest  IVt 

•  Sp'Miner  ( )il 

;  Standard  Silver  L 

i  Sunl(M*li 

j  Tavl'»r  Bridge 
TaVlor  Windfall 
Toric 

United  Oils 
,  Vanalta  .  .  .  . 

Vidette  .  .  .  . 
i  A'iking 
I  \ul.-un  Oil 

•  Waverly  ’I'angler 
Wavsidc  Cons  . 

.  Well.  Mines, 
j  Wesko 
Whitewater 
Amir  Girl 


1  Mft  I  >0 


$3  .0U  \ 
$l  00 
00 


Oil  Stocks 

implied  by  Jenks,  Gw.\ni 


P, 


l.‘fuied  i)i.>tiller>» 

Waterloo  Mfg 

W'dkervilh*  Brewery  ‘J. 

Int.  Interim  divideed. 
’No  tratiHaetions  ihi.s  .\far 
'h^  Bonus. 

.A  a  e  of  auTt-ars. 


Atlafitic  Retining.  eon 
B  irkeve  Pipe  Line 
Eureka  PLie  L.f»e 
3.t)0  \  Indiana  Pi  -e  Line 
$3  5'  Nutionat  Tran.it 

^■•»rthern  PtfH*  Line 
D  on  Oil 

'*' «  Southern  Penn  Oil 
Si*iillie'-n  r*i  *1  (.ill** 

St  indard  ttil  of  ('.ilif  ,  . 

Standani  <  hi  of  Indiaria 
Standard  Oil  of  N.J. 

Union  Tank  (  ar.  rom 

,  Irupern*!  ( HI 

■Oi'  ti'  '  ! •riernutioual  Pi-te  I'orntnoii 
0  . . .  A  ucuuiu 


Ask 

32S 


Canadian  Activt*  Bond  Prices 

'  The  following  quotations 

are  furnished  bv  The  Inxcstnreut  Dealers  .Association  of 

^  Canada  as  at  Febrii.iry  24.  1937. 

GOVERNMLNT  BOND.S 

!nl. 

Ra’e 

Di.r  Pa 

■ii.lr  M.tuM.' 

B.fl 

\>knrl 

;  Dom*  ef  (’anada  Bonds  . 

ni  1 

J*‘ 

Jv  n-  1  r*4-! 

]«H)’ 

JO! ' 

1  . 

.3 

Jt) 

Jutr  1  l9'0.-.'> 

9 

•»  \  ' 

A  »> 

*•.  t.  15  F*3‘» 

*01 

10*2'* 

1  '*  . 

3 

A- » 

M4«  l,  194’' 

•  03 

!*G* 

3  i 

AG 

(•cT  1  5  1944-1^ 

102 

!o:i 

4 

\(  > 

t'rt.  r.  1913-45 

1  ♦)•(*, 

itv-', 

.5 

M< 

N  ND*-.  ’  U*:) 

100  i 

b'  J 

.ID  ^ 

IV.-.  1  ;<.3 

!  02 ' 4 

10.3 

4’i 

M'5 

<>ot.  1  5‘*4' 

It) 

!0S 

.  .  5 

AO 

<)4‘t.  15  I'^tT 

1 1 1 

412 

At) 

G't.  1  , 

ItG*. 

11 0 '  J 

4'! 

FA 

Feb.  1  ‘.'I'i 

!  0  *  *  4 

I  10-4 

A 

\1V 

.  1  .  191! 

!0'»*4 

no*, 

1  Conxrersion  lasucs  . 

4'; 

MN 

N'ov.  1  l'*4A-5ft 

?  08  * , 

10.G4 

4' ; 

MV 

Nov.  1  :9i7-.; 

108' 4 

JOOJ  , 

4*; 

M\ 

-^.0  1  *948- .4 

lO.S  •* 

8'; 

MV 

Vo'  .  I  1919-59 

10) 

no 

4 

AG 

G.-t.  15  I“4:-.2 

!0'.'  , 

JO*;  * 

3'* 

ji' 

Jut-e  1  l9.'86-t*G 

ST**, 

'•S=, 

•*  . . 

3 

MS 

J-ept .  1  5  Perp^ 

'  01  ^ 

91  '  i 

PUBLIC 

UTIUTV 

BONOS 

Int. 

Rate 

Dim  Pa 

^•«ble  M.»luiit^’ 

tiid 

.A:*ked 

Assreiated  Tel.  Tel  .  ,  . 

M\ 

CNI.  Msv  ?.  }9  .A 

so  . 

; 

.Avabm  Telcphoee  . 

•5’  i 

,u 

t  1.  Julv  1.  t‘*t<i 

:02 

i  Beauharnels  Power. 

.5 

\o 

C  V-r.l 

.  tl 

■S 

Pell  T»‘l.  of  Canada 

6 

.MS 

CV  Mar.  J.19G') 

1  IS 

1 2 1 

1  British  ('olumhia  Pow#" 

k 

.11* 

t'NL  Cer.  I.UtGfl 

lot 

British  Columbia  Power 

MS 

GNL  Mar.  1,1960 

l<G 

Brit.  Col.  Telephone 

ji> 

f'NL  Dec.  t.|969 

1  iit> 

*  Calgary  Power  Co 

.  .  5 

AG 

CM.  Apr.  1.196" 

»»•* 

0  * 

('algary  Power  .  . 

.  .5 

.to 

•  June  1 .  1961 

** 

loti 

Can.  Northern  Power 

.5 

MN 

<'SL  May  LIS-.:! 

U)2  ■ 

KG 

Canadian  T.ipht  ^  Pw**.  (\ew» 

a 

,1.1 

<1.  Julv  l.tsjs 

100' 

Cedars  Rapids  Mfg.  %%  Pwr 

...  5 

J.l 

IVL  Jan.  I.io.'.n 

11  P  ^ 

1 1 1 

,  Dom.  ('las  Elect 

.  6  1i 

jj 

CN  Julv  1.194  5 

•  .  Itominion  Telegraph  A 

.  5'* 

K83 

'•  1>h.  2.16:8 

101 

'  East  Kootenay  ... 

AG 

t'N  Apr.  1.1942 

;  Gatineau  Power  ,  . 

_  s 

ji> 

CN  Julv  1,1858 

102 

101 

1  Gatineau  Power  .  . 

. .  6 

Jf>!ft 

CN  June  15  19U 

•i'» 

'  Hvdro-Elec.,  Bond  A-  Sb  . 

...  .  6 

MN 

f’NL  May  1.16.1 

1(Hl 

.  1  \facl.,aren  (Quebec  Power  .... 

.  6’  i 

FA 

CNL  1>h.  I.  1961 

9.4 

'  MacLarep  Quebec  Power 

.  6  ’ 

M*: 

1  S»pt.  1,1964 

v:i 

?tt. 

^  1  Marttime  ’Tel.  A  Tel  . 

.  R 

J.I 

C  .Ian.  1,1 9 -.6 

10.5 

L  1  Montreallaland  Power  . 

.  -S'., 

.  S'J 

MN 

eVL  Mav  1.  1957 

loaij 

;o6 

{  Montreal  Lt.  Ht.  fk  Pwr  . 

FA 

c  Feb.  1.19.56 

102 

1  Montreal  Lt.  Ht.  9i  Pwr 

. 

J.I 

c  Jan.  1.1973 

92 

Va5 

i  Montreal  Tramwava . 

.  6 

AG 

(  NL  April  I.l'*55 

S4 

H6 

[  ,  Montreal  Tramwava  .... 

.  A  i 

AG 

<'NL  April  I.  1955 

'.S 

80  , 

JJ 

CVl.  Julv  1,1941 

loa 

105 

^  National  Light  &  Power . 

.  6 

MN 

f'  Nov.  1,1949 

bft 

98', 

i  ,  New  Brunswick  Power  ,  ... 

.  6 

MS 

CS'  Mar.  1.1937 

‘Hi 

;  Newfoundland  Lt.  A  Pxrt  .  .  . 

.  41i 

J.I 

C  Jan.  l.l9-,8 

100 

'  Nova  Scotia  Lt.  A  Pwr 

.  h 

JG 

I'M.  Jiina  1.  I9:ui 

104*4 

k  :  Ottawa  Lt.  Ht.  k  Pwr 

......  A 

AG 

cNl.  Ont.  I.I9'.T 

104 

1061) 

Ottawa  Traction  .  . 

-  6;i 

J.I 

CNI.  Julv  1.  I9-..S 

102 

lOS 

■  Ottawa  A’allry  Power 
i  ■  I'ower  (’tirporation  . 

AG 

CS'L  Ort  1.19"0 

1 04  •  a 

lt)6'9t 

.  81; 

MS 

t'NL  Ma*-.  1.19*59 

l02Vy 

104'; 

'  Power  Corporation . 

....  5 

JD 

eVL  irnn.  1.1957 

lot 

I  Quebec  Power . 

.  f8 

JO 

CNL  I'vr.  1.1968 

ur.i 

!n> 

•  Saguenav  Electric  .... 

......  5; 

J.r 

C\  Jan.  1.19.5.8 

*•« 

ioi 

Sagtjermv  Powe** 

JJ 

(N  Jan.  1.1966 

10.1*, 

105: 

'  Shawinigan  Wat.  1*  Pwr  ..... 

.  41; 

At) 

<  SL  Of  t.  1.1967 

loa 

10.5 

‘  Shawinigan  Water  A  Pwr 

.  4 

AG 

«'  Ar.ril  1.1981 

!»H  u 

100^4 

Southern  (^anada  Power  ... 

...  5 

At) 

CM,  o.t.  1.1955 

103 

United  Securities  Corn  .  .  . 

.  ft ' 

MN 

CNL  Mav  1.1952 

79'j 

HI'.. 

i  Western  Pwr.  Co.  of  <*an . 

. .  .ft 

JJ 

CNL  July  1.1941 

10.5 

Wlnni|»eg  Electric 

. .  4  4 

JJ2 

f  Jail.  2.  19611 

104 

i  Winnipeg  Electric  A 

_  4-5 

JJ2 

G  Jan  2.  1965 

SO'  -J 

j  Do.,  IL  *  Inc.)  ...  ... 

4-0 

JJ2 

•  Jan  2,  ! 96*- 

.  4 

** 

RAILWAY  AND  NAVIGATION  BOND.S 

1  Canaiia  Steamships 

.5 

V  A 1  .S 

CL  Aug.  1,5.1943 

lot; 

I  ('anada  Steamships 

6 

AO 

CNl.  on  1.1941 

hi 

6 

1  Canadian  Pac.  Railway 

. 

JDI5 

c  De-  .  1.5.  194  4 

102 

:«G 

1  ran,di>n  Far.  K»!I«a.v 

6 

MS15 

C  Mar.  13.  194' 

!  11  J 

!  Can.  Nat.  RIv.  (Dom.  Gtiar.’ 

4  i 

MS 

CSI,  Svpi.  I.  1951 

1  M 

!!2 

(  Can.  Nat.  Hlv.  (Dom.  Gua*’.) 

4*4 

JI>1.-. 

<'\L  Junn  15.19.55 

1 

1  ID* 

('an.  Nat.  Ulv.  M>om.  (Hiar.)  . 

ft 

JJ 

eVL  Julv  1,1989 

11.5 

D6 

i  Fremh  N«t.  Mail9S 

6 

.MS 

C  .Mar.  1,  I9..2 

?1  V 

R'.'; 

INDUSTRIAl.  BONDS 

i  Abitibi  Power  k  Paper  . 

5 

.ID 

CSI  Juii»  l.n.l 

'•1 

.Acadia  Sugar  Ref 

4* 

\G 

c  o.  t  1.  i;c... 

U'l 

Alberta  Pacific  ('rrain  . 

.  6 

JD 

CM,  Jun-  1,  |9*r, 

*'S 

KG 

1  Ames  Holden  Tire  . .  . . 

...  7 

JJ 

CN  Jan.  1,1911 

it»4 

Asbestos  Corp  . 

.  ,  6 

JJ 

<  Sotit.  !.  19(8 

!tm  J 

Atlantic  Sugar  Kef . . 

.  4 

MN 

<  \n\.  1.  1“.M 

.00  . 

*  British  .American  Oil  ....  .  . 

4 

MS 

c  Ma'  1.  !94  • 

*0.3  ‘ 

K)'i 

;  Brit.  Columbia  P  &  P . 

.  6 

M\ 

<  ST.  Vo. ,  1.  HI  (I 

9.1 

:  Brown  Company  . 

o'”) 

AG 

S  april  l,)9(.; 

.’»♦)  . 

.V*  ^ 

:  <*algarv  Brewing  . 

MN 

Cl  Mav  l.l'ii,. 

uu 

j  Canada  Prea*I  . .  . . 

.  6 

V  A 

c  Aug  LUG! 

I»|8i 

i  1 1 

i  ('anada  C ement  . 

\TN 

t’  N.a.  1.19.51 

lot  ’  , 

lot 

J  Canada  Patwr  . 

. .  .  4  ‘-i 

JDt 

c  .llilf  1.19.52 

••K 

KK 

‘  Canatlian  C armors  . 

.  .  4 

MS 

c  Mav  1.19.51 

tot» 

J02 

*  Canadian  Cens.  Felt  .  .  . 

.  6 

AO 

t  April  1,  194" 

!U6  . 

‘  Canadian  Cons.  Kuhiter 

a 

*G 

t  t'rt  I.I94»i 

I  JO’^ 

I  Can.  Inf.  Invest.  Trust  . 

ft 

A<» 

Cl  On  1.19.1 

!'S 

f  Canadian  Vickers.  . 

.s 

I  * 

CM  Aug  1.I9I' 

100 

;  Consolidated  Paper 

ft  - ; 

JJ2 

CM  Julv  !•.  I9--,! 

K  . 

M 

i  Consolidated  Pap<‘r . 

JJ*.* 

<  ST.  J  ilv  2.  191.! 

ti*2  •  J 

It  . 

'  Consolidated  Press  .  .  . 

.  .  6-4 

Jl‘ 

'  JlMi,  1.  I'lpi 

lo:; 

.  Cumberland  Rv.  ('i*al . 

...  .s 

A(» 

<  I.  on.  i.  1910 

1(»0*, 

;o3 

i  r>ominlon  Coat  .  .... 

ft 

MS 

C\  Mav  1.1919 

10  5 

1  Dominion  Realty  ... 

.  ft-; 

MM  5 

C  M,v  1.5, 10*  , 

1  It; 

’  f>ominion  Sq.  ('orp  . 

.  .  .  6 

AO 

I'S  Ajiril  1,19(8 

VO 

,  Dominion  Coal  .  .  • 

....  6 

MS 

t  .^'epl.  1,1955 

1(»0*  , 

102  J 

!  Dora.  Tar  ('hemical  . 

_ 

MM.-- 

C  Nfx  l.ft.  1951 

1 00  J 

10:1 

Dominion  Textile  ... 

4'-; 

MS 

t  Mar.  1.1955 

Itn; 

|0» 

*  Donnaeona  Paper 

.  . 

1  A 

CSI  1,T..  l.!9:.s 

85*.. 

87*  J 

!  I  Iryrien  P3’*pr  . . . 

. .  ** 

F\ 

CN  IVb  1.1049 

102 

105 

j  Eastern  Dairies . . 

......  6 

MV 

CM.  Mav  1.1949 

.S5 

8  .' 

1  Fe<|eral  (irain  . 

.  .  . .  .  6 

K\ 

CM  Aug.  1.19(9 

ItIO 

10  1 

Fraser  ('otn pan ie«  .  .... 

.  6 

JJ 

CM  J.an.  I.pio 

Kt]  -  . 

104 

1  General  Steel  Wares . . .  . . 

.  6 

MS 

1  M  Nov.  1,  19.52 

loa*.^ 

lO.G, 

(  (Jreat  Lakes  Paper  .  .  . 

.  .5 

At) 

<N  on.  I,l’l,55 

04 

'  Gvpsum  Lime  k  Alabastine. . . . . 

.  B-; 

MS 

'NT  Mar  1,1 949 

102'i 

ll'4>, 

H(»it  Renfrew  ... 

.6*; 

18 

'■  Aug.  1.1!I37 

M'l 

Inter-City  Baking  .  . 

5'4 

JJ 

f  July  1.1948 

lOl 

loti 

•  Inter.  P.  k  P.  of  Kewfid 

. .  . .  ft 

JJ 

CV  July  I,  (988 

103  ^ 

’  Kingston  Elevator  Co . 

.  6 

MV 

'’M.  May  1.19.50 

‘•S 

100*  i 

*  l-ake  St.  John  P.  P . 

. . 

At) 

<■  Julv  1,1961 

S4 

SK 

Lake  St.  John  P.  k  P . 

.  .5'; 

JJ 

C  Jul\  1.1061 

H  H)*  J 

103 

'  1  ondon  Canadian  Tnvaat . 

.  4’* 

ji> 

t'NL  .lime  1 ,  1  f)4‘t 

0.5 

Linton  .Apartments  . 

_  6 

JJ 

c  Jan  1.1936 

a) 

f  Maple  fjfBf  Milling  ... 

....  ft  i 

jt* 

<■■>.1.  Julv  1.194  1 

87  *  ^ 

yti 

1  .M«M«y-ll»fria  . 

_  ft 

.8015 

CNT.  Ort.  15.  194“ 

98 'y 

McColl  Frontenac  Oil  . 

.  e 

AG 

CM,  on.  1.1449 

H’i 

106 

:  Mercury  Mills  . . 

. .  ft  * ; 

MN 

CM.  Mav  1.19.53 

HS 

j  Kfetrnpodtan  Building  . 

.  7 

.1.11:. 

G  July  1  ft.  1941 

101  Vj 

1  Montreal  Apt  . 

.  5'i 

JJ 

CM.  Julv  I.I949 

68 

90 

Montreal  Cotfonx  . 

ft 

M  s 

<T  Sov.  1,1948 

104 

N'.S.  St.',l  ,V  ('.ihI 

J.I 

(’M  July  t.l96^ 

80 

S.". 

Penman’s  i.td  . 

.S'i 

MI. 

CNT,  N,...  4.1951 

1 1*2 

Provirciul  Paper  . 

.  ft'; 

MS 

<'N  .Mav  1.1947 

1«F2v4 

10  ■ 

•Vueenx  H  ■)tel  . 

....  6 

MS 

G  Noy.  1.  UliT 

^«!) 

102 

1  Railway  Etch.  Hldg  . 

6  ^ 

At) 

1  Ort.  1.1942 

8t 

Kegent  Knitting . 

..  .  61.J 

MS 

G  Sept.  1.1342 

10,5 

[  Kestipoxiche  Co  .  .  . 

.  6 

K8 

CNI  l,l).  1.194.8 

1 1  ] 

lU 

UiordOTi  Puin  . 

6 

J30  DJI 

<1  Jun,  SO.  1942 

I04'.i 

Steel  of  ('anada  . 

...  6 

JJ 

CM.  Julv  1.  1«40 

112't 

United  .Amusement  . 

ft 

FA 

G  Feb.  1,1956 

HS 

lOUi 

1  ’nited  Gax  ^  Fuel  ........ 

•5*4 

JJ 

CV  July  1.1948 

10! 

10313 

I  nited  (train  (irowars. . 

ft 

jjj 

c  Jan.  2.  1!'48 

:i , 

100 

W  estern  (irain 

6 

j.ij 

(NT,  Jan.  2.1949 

.s 

81 

Wirdnor  If.'tel 

«  -4 

JJ 

G  Jan  l.l')43 

82 

U  rods  Maruferturirc 

4 

A'» 

(  Avg.  1.1943 

loo 

W  cltharseri  Hsr  . 

1A 

Cl  April  4.1943 

9  1 

C — (  anada.  N  — New  5  ork  L — l4>odon 

t  'an.  I  nternationai  *r'‘usit 

4;  ,, 

1  •  0... 

,  Voting  . 

a  IS 

2 

(’ominoiiwealtji  hu  ('orfi 

4  03  4  1 

•|)lx.  Tru.-i  Shares  B 

12*4 

Do 

D 


•lndei»enden»e  Trust 
N^uartcrlx  imi-ine  .share.s 
•Utiiteil 

•Unite<l  licuraoi.-  T'U  t 
•UiiUal  Hunk  Trust 

IMstrlt'U- ors*  <  rotip  im 

No*-tli  ,Ame-  T'ni.-it  share 


Winnipeg  Stocks 


3'.  .1 


Investment  Trusts 


j  t  ompiled  bv  Jenka,  t»wvnne  A:  (*u. 

i  •  hii 

I  ’Am^r  (  fimposite 

1  •B'ilisb  lnvesto-» 

Fiiodaio*  ntal  T«u«t  Share.^ 


4  20 


H  ■ 


llu^  KiDauciiii  rinto  ivacitf. 


«n'l  nlilc  to  buy  invi-stniful  siTiiri* 


I  riJU'i  (iohi  Vb)UttU‘s  of  Can. 
•.•'upt  ros»‘d  shares  New 
Cat..  Am<!ricafi  'Trust  .  . 


I  lo.. 

•(‘unuil  itive  Tru  l  .'‘hj.ro.s 

Aiiieric  kii  IkefMialtur  Corp. 
•New  ('orr*.  Trust  Shares  .\cc 

•  I  )o.,  I  dstrib 

•Fue  >  ear  Fixed  Trust  Sharm 
•Old  t'orporate  'Triut  Sharet 
C'  Bill  lUill  it  k 
i'Huai'i  >n  Inve.^tment  Funtl 
•*  .  S.  !  If.  ik  Th'w.  A’ 

•  Do  .  IF 

•  I  lo.,  \  otinjr 

•Naii*>n  W  ioe  Securities  *H 


3  Trt 
3  GG 
S  4  * 


3  3G 
1 

0  20 


MUcelli»nepus 

Heaver  Lumlw.  pref 
Dtn.com 

t'orr.  Paper  Box.  com 
t'resrent  Cieamery.  pref. 

Dom.  Eqn  .  and  Car.,  praf 
1)0.,  com  .  . 

Fedeml  Grain,  pref 
Federal  Grain  com 
Reliance  Grain,  pref 
United  Grain  Growera. 
Western  Breweries 
Western  Grain,  pref 
West.  Steel  PrvHi.,  pref 
I  i'anadlan  .Airwra.v** 

.  Iiix.uran«'e  Trust  Jt  Uiau,  KU‘. 
Beaver  Fire  Int 
(“'an.  ►Ire  ins  ... 

Canadian  Indemnity . 

Gt,  West  Life  .Aaance, .  .  . 
Home  Invest.  &  Saving,  Aan 


Bid 
PG  00 

4  2.) 

5  00 
36  00 
97  00 

2  2^ 
4  7  00 

4  7A 

V6  00 
U  00 
I  8% 
12  00 


7  IS  25 
Vib  00 

3:0  00 
20  00 


100  00 
2  60 

48 


IE  00 
1  50 


7  O' 
10  00 


D  R  V  R  \ 

.V  N  i» 

Thompson 

MKMHl.RS 

MOMRLAl.  STOCK  C\<  F. 

Mc)NTKl‘-.\l  (.IT'lt  MARKl.l 


Genera' 

Brokerage  Service 


'MOVE  IN  METALS 
LEADING  FEATURE 
INDUSTRIAL  LIST 


THE  FINANCIAL  TIMES,  MONTREAL.  FEBRUARY  26,  1937 


Heard  in  the  |UNIT.  AMUSEMENTS  HOLLY  OUTPUT  UP 
Board  Room  |EARNS$1.33SHARE  ALTHOUGH  MILL 
— =— COMBINED  STOCK  HANDLED  LESS  ORE 


Nicicel.  Noianda  and  Stnellccii 

Scored  Wide  Gains  During  in  uc'm  wiiti  two  il('volfi|iiiionis  i 

the  Week  imforiaiii'c;  ilio  iipv.iir,!  ' 

_  of  the  riu’tiil  .'lOi'K  o’l  i.io  fo- 

T>  A  'yii  a  DTI 'ittiolj  i  jiltiiis  in  1‘.ui*0|M'  «/'.!  tlip 

BRAZIL.  STRONG  SPOT 

11  o  f  power  loeiflal-oi  oj 

Power  Group  Generally  Soft  the  impiessis  ^tovertum  tn 

and  PuId  and  Paoers  Irreau-  In  <m<1i  oi  those  iw^.  d  vf!.- i.;  - 


‘  nil  ptisi  week  on  the  Cuinidian 

iiiteicsiiiii;  iiet  iods  sinee  ine  Di  toher  !  Compares  With  97  Cents  J  Shar2  Treated  81,385  Less  1  onrajit 
eiash  in  Ui-f  wiiti  two  ilevekipinenis  i  ill  1935  Before  Income  and  Produced  $403,572 

oi  major  iinpofiaitee;  the  iipwar.l  '  Taxes  More  Gold 


<  St, 

mi  jr  ■  . 


BRAZIL.  STRONG  SPOT 


WORKING  CAPITAL  UP 

•  iiiied  Aiuti.ituieut  t'orp..  l.id  .  net 


SUBSIDIARY  DOES  WELL 

Ah  pi e\ iiiu.sl,'  ropDrlefl  in  the  |)fe- 


and  PuId  and  Papers  Irregu-  In  <M<  h  ot  those  iw^.  n  eel.- ;; 
lar—ConsU-uction  Issues  Gain-  '-PPoriut.it>  was  pr,.,  i.lr  i  t 
1  ^  1  the  siiiindre.ss  el  the  maikM 

ed  Ground  -....i  i.,  ..oai.,.,- ,  , 


A  hoilititr 
metal  .'tuck 


1  tlie  sniindre.si;  el  the  maikM  Mimi- 

*  lure  ami  in  neither  (a.  e  as  It  Priiul  ■ 

lai  kinu.  t)n  reperis  et'  lirilaiti  keina 
market  en  tlie  k.ise  jji  ,i  well  hoiiahl  posiiioti  as  i  ;  ;:rds 
iU'inred  ky  liceia-  past'  meial.s  and  o'  plans  for  the 


iradint;  nn  the  melal  markets  in  leymkition  of 


iFr.  -a!  Pa-i<  Hurd  ■'3..  ’.‘os- 
F’ho»'P  ItA^keui  12'4 


■  vpr-e 

t,.k  -opon'o  ;too.  'rXC'f. 

Rittenhouse, 
Hamilton  &  Co. 

INOPSTRIAL,  mining  *  OIL 
SECURITIfS 

iVoi  >  I'll  I'd 

fp  KINO  ST  west  TORONFO 

ELgin  0247 

Otdt.  y  I  ic.iitfii  1-11  ull  Enli.ei;-' 


l.undon.  fealiired  ihe  indttsuial  see-  was  enn-idrrahli;  prefit  kiU'n? 

'toil  ef  the  kanadiuii  sioik  iiKiikets  j|,  (),f,  melal  .r.reiiii  tesviltiau 

(luiiiiL;  the  fiast  week.  Nn.kel,  Neran-  in  tiicse-  i.ssiies  rellnquiskin;;  a  stii)- 
da  and  Smelteis  leqislered  piniien-  .-tantiai  portion  of  'ke  j.roiind  aln- 
dietiltir  aihatiL'ts  on  ITiiirsda,',  I’ri  , ’i'he  roaetien  was  more  or  less 


riforils.  hc/ore  iiieoine  ta.ce.s.  for  the.  Iimiiiary  statement,  net  iirfilit  of  llol-. 
,\car  ended  l>2e,  ijl.  IhiJtl.  amounted  linger  t  on.solidaled  (k-ld  Mines,  l-id  .  ] 
L<i  MOl.lll-t,  e<iui\aleni  to  -SI.;!.;  on  for  IhUti  amounted  to  V'.TIP'.T  I  k 
1  ornbiiied  class  A  and  ela.s.s  IJ  shares  equal  to  SI. IS  ti  .share.  ;is  eompareif 
oiitstauding.  Comparative  profits  in  w  ith  nel  jirofil  of  .sfi  ii|  |,i;,TS.  or  s|.o_’ i 
iii.kj  were  $7:;.o;i5,  or  !i7e  a  share,  a  share,  in  in:!.-). 

.Aflet  providing  for  inronic  taxes.  .Net  asset  \alue  of  llolliiiger  s  sqh- ' 
profits  were  eqin\aleni  lo  .$1.0fi  a  sitliary.  lni''rnaiional  Tiond  A- share' 
shaie  in  KkiO  against  TSe  in  11135.  Corp..  was  :S7.t  1 1.IL’7.  eompiired  wiin 
Dutin"  IfioG.  dir  idonds  lo  the  Su.kiti.irc’  on  Dee.  31.  an  m- , 

amoitnt.  of  or  70e  per  share,  ereuse  of  .$3.37 l.l'3't.  or  1!..’!i'',  lo'  ' 


ft',' 


d;i,' .  Siiturdiiy  and  Mondiiy  ses.sn-ns  tU'eliug 


■xteiit.  kow  er  er. 


!  shaie  in  i;i.3t;  against  TSe  in  11135.  Corp..  was  $7,111,137.  eompiired  w  iin. 

Dutin"  IfioG.  dir  idends  lo  ihe  $5.l3t;..iri3  on  Dee.  31.  1‘'35,  an  m- . 
amoitnt.  of  $53t;t3.  or  The  per  share,  ereuse  of  $3.37 l.l'3't.  oi  ll.Jli'',  loei 
rvere  pai-l.  leavin.g  surplus  for  the  the  yetii.  T'he  iiortfolio  consists  ot  | 
rear  of  $30,513.  There  rvere  (17.708  A  rciidilr  inatketable  seeuriiies.  7',  i 
and  S.J21  R  share.s  outstanding  as  al  being  in  bonds;  I3.5'’r  in  preterre'l  i 


■V>'' 


,  ami.  .ilrlKumh  luar  y  sclirny  -,qi  lues- '  ;„e  .mpptirt  wasahno;*  imniedCilely  i  iTec.  'll.  l!):ki.  again.“t  liti  34(1  A  and  stoek.  ttnd  80.5Cf  tn  •.■onimon  stork, 
-lay  w  iped  out  a  e-  ns.derithle  poi'li'Hi  lot  tlieoiniTVy  'iid  eoiisulorable  i  •-1  B  ar  the  clo.se  of  1035.  The  financial  statemeiil  li.si..  tiiest 


the  vain.-,.  .i  (.-M'd  )iortion  of  them  yronud  roi  orae 


w(ie  regaim'd  mi  Wediiesda.'-  i.!‘'th  Tli- 
Siin  lU  i's  ami  NK  kel  elosed  the  week  cjiiek 


■eitertmi  to 
tii-r.er  leg 


■J'lie  company  rvtote  .$500,000  off  .  holdin.gs  at  cost,  rvhieh  is  eiqisidei  -i 
■ke  .nows  of  the  koodrvil)  and  $103,800  of  franchise  ably  les.s  than  tmirket  ralue. 
slai'on  also  pro-  '  accounts ,  the  ebarge  being  made  lo  Allhoilgli  Hollingcr  Iasi  yc.it  lre;i'- | 


wiili  'Ubsiaiiiial  nel  gains.  Dg-iric  \  id.-d  yiminds  for  griiMfietirion  on  the  surplus.  .Surplus  of  $813,335  as  at  ed  81.385  tons  les.s  Ilian  -n  10.15. i 
I'lour.  d<mbtles^  on  Ibe  strenglb  iii  si -ii-e  -.f  mai  ket.  stability.  TVhilei''’2  cud  of  103.5  rvas  accordingl.r  re-  gross  value  of  reenver.'-  was  ,$10.:.- i 
.smelier.s.  registered  a  .shuri*  iid\:tm-e.  tbe:  .'  w  te?  a  slitiiii  br-ak  in  the  fir.st  i  dueed  to  .$330,037  as  at  Dee.  31.  1936.  573  grc-'lier.  the  figures  being  2>l  l.- 

r.iii/ili.iii  mured  up  widely  mi  heavy  i  |,,,|||  ,,,,  'rim;  sdi.v.  Imyiiig  su))port  I  Goodrvill  is  .uiuirvii  at  $170,391  and  530.(13  against  $11,126,811  in  103.). 

ee.  tiTiiulaiimt  ami  ilie  eonsiiuetion  pre.  emed  anyibing  like  :i  serious  i  Banehise  al  $200,200  in  the  1036  bal- !  The  increase  wtis  due  to  liighei 

Spicks  sliow  'd  faiilr  general  d.s.  ’.iiie  aiMl  the  issiie.s  that  absorbed  anee  sheet  as  against  a  tola)  of  $1.-  grtide  of  niillfeed.  wliieb  averaged 

.-.treii.'giii.  Mbe  bmitt  of  the  altaek,  •Porrer”  and  ^'97.200  for  these  i"o  items  in  Ihc  $8.61  iti  1036.  against  $8.31  in  lO.;:,.  | 

Iti  Ihe  iiiu  riisied  group  .\ii  k-d  .'sharr  iiiigati.  rehouiuled  quickly  from  previoics  year.  although  percentage  of  tailings  loss 

't.is  u;i  5 'i  and  .■^ineliPis  litu-  tkeii  -.a-ly  lows  ‘  urrent  tissers  amounted  to  $266.-  was  up  slightly  from  u.-’.l  ot. 

/ilian  added  2*5  points  to  its  recent  *  it-  v  h  .'.40  ji.s  at  Dee.  31.  1036.  of  rvhieh  in  1035  lo  0.31  o/.  in  10;i.. 

stead)  adraiiei  ,  while  I'.IMi.  -uid  nisfillers-.Seagriiiii.s  $1.51.260  w;is  easli.  tigainst  current  Average  mill  duty  in  1  ck-  rvas 

I'm  d  A  both  gamed  simiU  fraetimi.-.  l!e- ..’ii  strength  in  Disiillei  s  i  oi  p.-  ''Tl'^IBies  of  $60,182.  Working  eapilar  4.850  tons  per  d:iy.  against  5.076  1 
'loiitre.il  r>iw-(  I  w  as  a  .Md  ,  .-:i.,i  in  ;gea'gi  anKs Common  after  ser  ei  ai  B>''i’<“fore  .$206,358.  rvhk-li  com- '  in  1035.  rvitli  per  cent,  of  possi  .-lc; 

III-'  TMe,),.:-  !  St,  M  ltum  mf  I'-.,  .md  weeks' t-f  caning  off  larks  an.'  defiit- ' ^>■•2.261  al  the  end  of  time  85.2  agaisnt  87.6  in  Ihe  f-rrim  t  ; 

the  iretid  ni  tins  griuip  rvas  er-  jjp  ba.sis  in  news  bui  might  be  at-  .'car. 

rain  wiib  I’nwei  '  m  p.,  sliaw in i.-an.  tribiitCfl  In  several  reiisons:  s  ile.s  B’lal  taxes  paid  in  1036.  in-  PTo  Reserves  (Ml  ! 

-  I*  up  ]-,)(.  Tnc  set  mid  -luarier  endeil  Ja'iu-  t  ludi'ng  licen.scs  and  t  harity,  proji-  Cit  e  rcserr'o.s.  aeeordiii.g  to  rejiorl 


tv 


o.'A  f.ir  flic  .'-eimid  -luarter  cndeil  Ja  r.i- 


Ttcd  T  new  peak  and  income  rteves.  amounted  to  of  .John  Knox,  general 


I'annduiii  11)  Ir..  | 
and  KeanlniDM';.’  ! 
tir.'fe’-r-'-l  iPad--  i 
lov  .SCI, lie  tr,,j,.  1 

Power  earn--  -’ill  u 


ehangi  s  in  inteiT.al  organization  ef- 


•*  -  feeied  earlier  in  1036  may  bo  e\)ieet- 


Ki'ja.  ki.-i  ii.i(timis,  (■iiups;,  inteiT'al  organization  ef-  -Of-;  of  gross  reecipfs.  stood  ot  7.257.257  lonsrvortli  $.il.P2i. 

pr-  lei’rio  w.i;-  ii;t  -  feeted  earlier  i,n  1036  may  bo  e\]teet-  Deeeinbcr,  19.)6,  the  .\sior  133  al  ihc  end  of  103t>.  average  lieing 

JM.  I  alLai;  Power  merea.^e  the  profit  margin  for  Jheatre.  in  rrhielt  ih?  eompan.v  has  .3101  ot..  or  $7.03  per  ton  (at  .$311.6- 

s  III  I  .i|i;i-.'.ii'aiii'v  (!,.,(  pciiod.  While  the  leporl  on  '*  cent.  intere.-;(.  rvitb  a  seat- I  per  oz,.,  compared  rvith  7,355.".l.s 

HP  and  Oitawa  ,„r  the  iiuartcr  is  not  -w-  eapacit.r  of  500,  was  opened  in  moiis  iu  1935.  worth  $51.91.8.333.  rviih 


wink-  IllteiTl.ltloiial  I  l-lille.;. 


.\  .-ubs'antial  net  profit  rvill  ,  ■'.•'F'FFtrc.  loeaFed  at  .Snowdon  .Tune-  061  tons,  worth  $891,090 


....  , -.mm  1 .1 1 1  -  "I'll  -  ""Cl  'i-i|i..  1 1 . 1 "  1 1 1 F  ^ .  1 1 1 .  t,  g  1 1)  1 1 T  Cf  1  to  scvyral  reiisouK.  yile.s  ,  "5  lo.'c.-  i-.uu 

rjl^T  tinl-e'-e  powm.  ami  ll.  P-iw .  r  up  i,,,.  f',|p  quarter  ended  Jai  u-  '' kcen.ses  and  cl 

I  il,<I\$7Lj  *  \yv«  !  ra-t  i- -iia '  Ir  wb-i--  i  anad.i  .Nortliern  i-niq  cheated  i  new  peak  and  income  rteves.  ; 

/tk  t  ^''F"9e;n  I'ameja.  lo.-i  ii.otimis,  ,.hangi  s  in  inteiT.al  organization  ef-  Fi'cr  -Of-,  of  gross  receip 

L  Al/mL||  JC  A  •  '  anadum  Ih  Ira  in-  leiri-i  w.i,-.  ict  .  fueled  earlier  in  1036  nitiy  bo  e\)ieet-  .  ”  Deeeinber,  19.16, 

$P  rt  and  Keaiilia:  lie:.’  I’l-  '  alLiii;  Power  pj  inerea.^e  the  profit  margin  for  ^  I’e.  in  rvhieh  ih?  e 

_  _  !’'■ 'f''’'r'''l  IPad'-  Is  III  I  .i|i;i'.'.ii'aiii'v  (|,.,(  pciiod.  While  the  leporl  on  cent.  intere.-;(, 

SHunr  llh  S I  I II  K  .  HP  aud  Oitawa  p,,-  (ipj  quarter  is  not  -'V-  f  apacit.r  oi  ..00,  rvti 

wRpcBfvL^  \/ 4  U*  P-)wer  -'ttim*  -’ill  ui*  I.  lly-ii-i  I'..iee-  peeled  for  sev*eral  w'eeKs  it  sboukl  l.ambert.  Cluebr'c.  I 

_ _  h'lc  ■''MHiiip''  -aim  mil  till  2‘i,  good  reading  for  sharch-ykl-  also  open  its  ae 

r  nnmaeefi  With  S3  68  in  the  "  '''le  I iitern.itioiia  1  I  tilling-  A  was  ct  s.  .\  .-ubstantial  net  profit  rvill  .  '  beatre,  loeared  iit  Sno 

P  J'  'p'  I  ■'  I"'  '’'  \r  Fiimpeg  Kiel  trie.  .\  make  it  impertuive  for  the  eompan.v  f’on.  .Montrclil.  torvards 

rrccemn"  l  iscai  -k.-eim-'d  h.  Ikil  I'.'l.’pbone  was  off;!,,  piu,  ^  the  eommo’ii.  on  a  dividend  i  .  ft  will  have  a 

Year  5.  rnimi  i;,is  lost  l  -,  ,iml  i  mi:-umer.s  p^sis  and  Ihere  is  .som.'  rea.son  to  ;  P«'’ilv  T  OOOl  Both 

- —  -las  gain-d  C-  believe  lliai  ti  coinnion  diridend  rvill  enuipped  rvith  air  - 

WORKING  CAPITAL  UP  rhe  Si.  I.aw  r.-ii.  e  is.-ues  wei  e  f.rm  pe  p,,iq  March  or  early  April.  In  Pinnts  and  are  the  firs 

_ _  . Miiit-:  in  an  otlieirvisc  soft  pulp  ami  the  pai-t  shat elioldcrs’  expectations  iifned  theatres  in  the 

Toronto  B.-roo.i  Tii.  i-in.nc.Ai  Tin...  paper  market.  Ihe  A  stock  bein.g  up  ,-,f  dividend-  have  alwa.r-.s  been  dis-  Quebe--.  With  ihe  open 

Toronto  —  !>age-Hrr.se>  Tiib-'s  ' '  ■>  l.a'vrcnee  Paper  i)i  .-:.'r-  appointed  bu:  the  problem  of  taxa-  BiTatres.  the  company  or 

l.td.  had  ii-’i  firotif  of  $711,609.  eqiial  ”0  'h  while  Si.  Isiwreii-e  '.'11111-  ||,,n  ,,r  qqrtistributed  surplus  of  the  ,  ^’jdired  rvith  a  total  of 
to  $4.35  per  spare,  in  ilie  year  ended  a  small  fra<  tirni,  rriee  i'  .g  hiilisidiaries  will  now-  everi  an  Picture  houses. 

December  31.  1936.  as  .-mni.ared  wiili  emnimm  gamed  a  mininimn  iraetioii  i,'  'iqf  u-..  -qi  r'iu  deiormiiiation  of  - - - 


a  -*.0  per  cent.  iutere.'ti.  rvith  a  scat- i  per  q/,.,  compared  rvith  7. 355, "-is  \|.  i-l.NI.RVI,  MKI'.riAt* 

and  Oitawa  ,.;irning.-,  mr  the  (luarter  is  not  ev-  ''*k  eapacil.r  of  500,  was  opened  in ,  tons  lU  1935,  worth  $51,018,233.  with'  NOTKT-:  i.s  h.-reby  given  that  the 
lly-Iro  l-Tice-  pc, -ted  for  several  weeks  it  should  I-iimbert,  (,}ucbr.'.  The  company  average  of  .3415  oz.,  $7.06  per  Ion,  Annua!  Ceneral  Meeting  of  tlK- 
mil  till  21,.  , nuke  good  reading  for  sharchold-  "ht'o  'is  nerr-  Snorvdon  at  the  end  of  1035,  a  decrease  ot  98.-  ''iliareholdcrs  of  .M().\TKih.\i,  -| 


DIVIDEND  NOlICLb,  ETC  DIVIDEND  NOT1CE5,  EIC. 

Montreal  Tramways  Company  He  Canadian  Bapli  flf  Commerce 


WAV.S  I  (iMrAVY  w  ill  be  held  a' 


Winnipeg  Kiel  trie.  .\  make  it  imperative  for  the  eompan.v  f^Fin.  .Montrclil.  torvards  the  enrj  of.  Converted  into  rtilue.s  at  present  Ibe  Head  (iffiec  of  the  ('ompany 


IHVlPKMt  XO.  200 

•Notiee  is  hc.'’eby  giyco  that  a  dlrsl- 
dend  of  Two  per  rent  In  Oanadtan 
funds  on  the  paid-up  capital  stock 


-b.'-  l  m-'d  '  - .  Ikil  I phone  w  as  --Ii  :  j,,  piu,  e  tiie  conimo’ii.  on  a  dividend  •  cbniar} .  ft  will  have  a  seating  ea-  j  price  of  gold,  reserves  at  end  of  19  lii  I  rani  w  tir r.iiikl  mg,  1  .9  i  raig  St  reel  pf  ty,ju  Hank  has  been  declared  f  t 

5.  Cnion  C.,is  b.st  1  ,i  ml  rnu:-umer.s  p^sis  and  Ihere  is  .som.'  rea.soii  to  ;  '’>■  IOOOl  Both  fheatiTS  -are  i  were  valued  at  $86,361,358.  eompar.'.l  ^'i'.st.  Montreal,  on  .Mondar.  the  the  qiiarter  ending  28th  February, 

Mas  g'ain-'d  K-  helievr-  Ihai  ti  common  diridend  rvill  ;  Chuipped  rvith  air  -  conditioning  with  $87,011,841  at  end  of  l!i35,  ad-  2i.ib  day  -if  .\|iril.  i9:;7.  at  12.60  i9f|7  jmd  tliiit  the  same  will  be  pav- 

T'hc  Si.  I.aw  r.-ii.  e  is.-ues  wei  c  f.rm  pp  p,,iq  March  or  early  April.  In  Plnnts  and  are  the  first  air-condi-  crease  of  $1,550,185.  able  at  the  nank  'and  its  Branche.- 


.!i"t-:  !ti  till  otlieiwise  si'.ft  pulp  ami  the  !«a;-t  sliai  elioldcrs’  expectations  Honed  theatres  in  the  Province  of  i  To  provide  tnillfeed  during  1036  lbs  iiieeiiiig  will  be  h.ld  for  ihe 
j-apei  niarkei.  Ihe  .A  stock  bein.g  ni>  ,-,r  dividend-  have  alrva.r’.s  been  dis-  Quebe--.  W;tb  ihe  opening  of  these  aU  sto|)iug  rva.s  confined  to  tireas  pui'pos.'  oj’  reiTir  iiig  and  considering 

l-j  ;iud  Si.  I .iiwrciu'c  I’aper  pii-:cr-  tiopoinre.l  bu;  llic  problem  of  taxa-  theatres,  the  eomiianr  orvn.s  or  isaf-  above  the  2.756  ft,  level,  although  ibc  .-\nnu;i!  Kepori  and  Kinaneiiil 

ted  up  Pi  while  Si.  Isiwreiife  '.'im-  (j,,Q  ,,r  uiKlistributed  surplus  of  the  ,  Hliared  rvith  a  total  of  23  motion  shaft  No.  25  was  eomiiloted  lo  ihe  t'laieiiiciii,^,  fi.r  the  eleeii  ui  <d'  Direc- 

iiion  giiiiieii  a  small  Iraetion.  rriee  i'  .g  siilisidiaries  will  now-  exeri  an  Picture  houses.  5.150  level.  .N'o  deve)o|iment  ha.'-  lor.s.  ihe  a i.iiointment  of  .Auditors. 

i.iiuimin  gained  a  minimum  iraetion  n-..  .qi  r'iii  determination  of  - - —  -  —  yet  been  done  below  the  3.050  ler'et.  and  lot  .‘^iieh  oiIim-  bu-iness  ;is  may 

but  tlie  incf'.'i-rcd  lo.sf  3  |ioin: -.  ,\bj-  div;d.''i)d  polier  T  he  eompany  did  Bro.ikniire  Fcoroniic  Service  feels  , as  it  wa.s  deemed  advisable  to  con-  pri'ticrly  cimu'  ki  forc  siiid  niocling. 


. . . . . .  on  r'iu  determination  of 

net  profit,  of  '■'612. 8’, 1.  or  $3.68  t.cr.hut  tlie  iin'f'.'rrcd  lo.sf  3  |ioin: -.  ,\I)j-  div  d.-'iid  poliir  The  eompany  did  Bro.ikniire  Feor-onne  Service  feels  , as  it  wa.s  deemed  advisabk 
share  in  193.5.  Increase  wa.s  due  on-  ''*‘1  .ominon  and  preterred  holh  lost  .-uytiiji  .sufficient  lossc.s  during  that  there  are  as  ypi  qo  indie-itions  ,  venirate  upon  upper  levels 

iireiy  to  oi'eraMiig  pr-iiii  which  was  fiaetion.s  as  did  Consolidated  la  per  (p,  oiiio  liirer  flood  to  justify  post- '  Ihtii  the  s’oek  inarkei  lia.s  run  ahead  j '’i  er.  sufficient  diamond  dri 

up  to  $061,616  bMiire  charges  f  r,qi,  ■  ami  I irydeii.  Doiina'.oiia  A  ik  eliiu  d  p,,(i,  |,ii  .q  ,,f  l  ommon.  dividends  of  economic  gains.  |  done  from  5.150  .station  to  .st' 

'$.852,541  shown  in  1035  while  ini  ome  :  u  Hill  point  ,ind  the  I!  rvas  ofl  ;i  is  iimlerstood.  will  he  on  a  _  '  manngemeiii  that  gcologiea 

irom  investments  w  its  oiil.'  sli.glitly  k'raser  w;is  unchanged  and  .Tie  ror-  i.j  iiiitiu;i!  l>a.-as.  _  ^  tions  continue  far  orable.  ar 

h’ghcr  at  $156,367.  Tte.-'crrcis  fot  de-  it*?;:  trust  up  '4  Howard  .-smith  -v-  -v.  -s  |  ifllS  IsSliC  kie  rva.s  encountered.  Du 

nreeiatiou  and  itixes  v.  ei  e  liigTier.  ga.ned  a  point  aod  .Maelaren  w  aa  up  ||,  .Kjiimu  4  Solis  ;vear  37. 6',  of  ore  milled  ea 


did  Consolidated  1  apei  n,,  oiiio  liirer  flood  to  justify  post- '  Ihjii  the  s’oek  inarkei  lia.s  run  ahead  | er.  sufficient  diamond  drilling  rvtt.i 


ommon.  dividends  of  economic  gains. 


h’ghcr  at  $156,367.  Tte.-'crrcis  fot  de¬ 
preciation  and  ttixe.s  v.eie  liigTier. 
Workin.g  capital  was  Inciea.sed  i.> 
i6.0lF.40t  from  .$5,855,606. 

Domestic  sale.s  .showed  a  very  sa 


a'  Up  H.  .'*imuu  X.  Sons 

- -  - -  _  .  ,  Sba ri'ii.dders  of  II.  Simon  A  Sums.  ,  .  ,  ,  „ 

iO.OlF.ijOt  from  .$5,855,696.  ■  H'cl  .Ntoeks  .idratiee  I.hnited.  efgar  manufacturers,  were  ‘‘”^^1  Porscr  tleis  .Ati- 

Domestie  sale.s  .showed  a  very  sa  I’airi.v  speetaenlar  t.dvaiues  weie  informed  ky  President  Arthur  Simon  ,  Hiorit.v  to  Ilefund  Bonds 
•  i.sfaci.'iry  inerea.sc  in  T036,  aein'dmg  regtsit-i ed  by  the  steel  stin  ks  but  at  the  annual  meeting  in  Montreal  '  emparing  Company  Uosults  foi 

to  C.  1..  Dtmh.ii.  president  of  the!  later  los.se.s  wTjied  out  most  of  the  fi,is  week,  that  rvith  current  busi-  .  . ••  ■ 

.'ompaiiy.  hut  there*  rr  a,s  t>raetteally  1  gams  in  the  Stee'l  of  t'anada  i.ssue;-  ness  shorving  imnnovement  over  a  ^  -Berger  Beiu.g  t  on.sidereei 


In  This  Issue 


S  .S.  I.ighi  and  Ptivecr  tlcis  Ati- 
tliorit.v  to  Ilefund  Bonds  .  ,  .  . 


'■ompany.  hut  there  w  as  )>rattieally ;  gaum  in  tlie  ."Steel  of  Canadti  i.ssue;- 
□(>  improvemeui  ia  the  export  mar-  |  both  ' oiimion  and  iireferred  clo.sing 
ket.  Indications,  however,  are  that  the'  week  'ip  1  liosi-o  '•IJ"  wa.s  a 


•he  export  business  rvill  he  .'on.sidei' 
ably  better  this  year.  Un  rMise  it 


6  mug  spot,  up  3"s  Ihe,  eqtlil 
-’i.nip  lost  ground  for  the  most 


domeetic  demand  rva.s  due  largely  to  D.qnini.iu  flridgi 
orders  from  Ontario  and  Quebci  inillo::  Bridge  d 


of  (  anadti  i.ssue;-  ness  shorving  impnovement  over  a  *  -Ht-rger  Being  (  on.sidered 

iirelerred  clo.sing  , gar  ago.  outlook  for  Ihe  Talanee  of  "*  !6fint  .Tohn . 

liosi-o  '•IJ"  wa.s  a  i-i;;*  is  favorable.  '  Insuram  c  Plans  .Vow 

s.  The,  equipniem  Mr.  Simon  rvas  hoiinftil  fot  the  out-  . •  .  •  ■ 

for  the  most  pat  L.  look  of  the  cigar  busines.s  m  general.*  Boj^til  Inquiry  Has  Ihe  Suppon 

leing  oif  Ki.,.  Ha-  as  improved  demand  was  evident  for  , , ’*'o"r'F'8  . 

n  over  a  iioint.  ^  better  class  of  S'lods.  reflecting  Higher  Ueturns  Being  Indicated 


I  done  from  5.150  station  to  .satisfy  the  'be  L.itb  'l;i; 

'  management  that  geological  eondi-  dtij  s  iriehi.-ivi 
I  tions  continue  farorable.  and  .some  By  Order  of  the  Boaii), 

1  ore  rva.s  encountered.  During  Up  PATTIICK  Dt'BKK. 

Ijyear  37.6',  of  ore  milled  came  froii  Seeretiiry-TTeasniet. 

“*  above  flic  800  ft.  level,  btil  it  i.s  ex-  .Moiii ; .  ;;i.  K.  k*  nary  23mi.  I9:;7. 
peeted  iliat  heneeforik  a  falling  off  _ _ _ _ 

2  in  development  resulis  in  iluit  area 

"i"  oo'ur  Tne  Bell  Telephone  Company 

2  Die  lemuiiiiug  tn  the  lullar.-  ,  f  O  A  r  j 

around  central  shtifi  akovc  the  sou  OT  1*30303 

2 ‘lias  a  value  of  appro.ximatclr  $0.66(1. ■  |  _  _ 

00(,T.  and  it  hiis  been  decided  lo  .sink  XOTICi;  Op  IHVIIlFM). 

3|a  nerv  shaft  about  1,506  ft.  norili  of 

central.  The  work  has  been  ocm- ,  \  .iuideii'i  of  ,qi,.  mid  oue-lialf 

meneed  and  will.iuoeeed  rvillimit  in-  pt-r  ceiiu,  (|.,56'>.  haa  deekircd 

terfercuce  with  regular  oiierat  ions.  pay.dik'  on  ik,*  l,5i'ii  day  .>r  ip.-ji 
T  o  provide  necessary  space  tor  111-  i:,;;;  ,,,  .si,., r.-.li-dd,  , „f'  re.  ord  -c 
stallatlon  of  new  equipniem.  wliieli  Hp.  ,,,  iq,.siiicss  ..n  .|i,.  i 


pri'tierly  (.qiie  I'eforc  said  tiieeling. 

T  be  Transfer  Bonks  will  be  closed 
from  I'le  6tli  d;iy  ,.f  .Vpril.  1937,  to 


d  lor  Ihe  I  on  and  after  .Monday.  1st  March 
iisidcring  :  next,  to  sbareboklers  o.’  record  at  th*' 
I'inaneiiil  close  of  ku-ine.s.s  on  the  36th  .Tatiu 
of  Diree-  aiy,  193:,  The  Transfci  Books  will 
Auditors,  j  not  bo  elnspd, 
s  .IS  nia.r  .  jj  ,,f  iiio  ito-jid 

nieel  ing. 

beelosod  '  '•••  .^r^S(OT■r. 

1937  to  General  Manager 


Ajiiil,  |0'37,  both  Tomnio.  22ud  .lanuary.  1037. 


mining  fields  uud  w  a^  not  due  to  in-  ■  wiiil,-  I  .irging.s  "A  ’  came  out  off  2.  ^  easier  monev  conditions.  Hi.s  com-  Bong-time  Btinds 

crease  io  building  con.-irtictioii.  Mr.  1  ar  firrferred  lost  1  and  the  com-  pany.  he  stated,  concentrated  on  the  T-*l''-^ard  Beatty  on  r.V.B 


Dunbar  eoneiude.s;  ‘'AVe  ate  quite  men  ••».  w’ailc  Vatlonal  Steel  ''ar  'hetter  grade 


Debt  Adjustment 


hopeful  thal  1037  w  ill  be  a  bet  let  j  elosed  the  week  unchaniged.  Sarnia  Anot 
year  than  1936.’’  'Bridge  B"  came  out  up  2  Page '  yi-a.s,  a 

I  urrent  as.sets  have  hec.n  iiici ciist-sl  Hersf  y  moved  into  norv  high  ground  as  a.  si 
'll  .$6.362.3.52  ffom  .$6. lot. 8  17  and  in.-  with  a  gain  of  3  points.  panv'.s 

I  udf.  .>278. 223  in  cash.  $,;iiu,i.'i6  in  1 ‘onsl  niclion  si,#  ks  shorved  gains  t'anada 

rail  I'lan.s  ami  d<  posits  $682. 7-13  in  in  ihc  niaiot  iiy  lifintig  the  week  w  ith  ii,,,  c'l 

count.s  1  ee,  ivakle.  $l’.6'i0.2.5 !  in  in-  Buikliirg  Pioduei:  in  the  le:ul  by  vii  -  y,,]!  tend"  to  t 

■>  rstmonts  rvbtcit  har.'’  a  marltei  me  ol  a  gain  of  for  a  'ur-rv  higii  qnie  shown  s 


.^nothep  f.avorablo  factor,  he  said,  •^Finounecs  Heary  Pro 

rva.s  a  higher  level  of  grain  prices.  Krani  ot  Rolling  .Stock  .  . 
as  .9  substantial  portion  of  the  com-  •  i'«nsport  .Act,  Opposition  Frnn 

pany'.s  business  is  done  in  rvoslern  Quarters . 

Kanada,  He  eonscquently  hoped  that  Development  for  .A Iherta  Oil.' 


■4  rvill  efftx-l  a  stiviiig  in  grinding  costs.  M.-ircb,  19:;7 
land  to  make  available  ore  under 
1  1  preseut  grinding  units,  ti  new  |iri- ' 

1  mary  grinding  building  and  ore  sfor- 


Ali'iny  Quarters .  4  age  is  to  be  built  506  ft,  west  of  M..111  |•";il.  I'.ki 


-  aliie  'if  ,82.9  I'B. 538.  i.nd  .52,028.7.55  i 
H'/entot  '.s  I  urr.M;-'  luibilities  1 
.$".44,018  'onsisi  lar.gely  of  reset, 
'■If  d.viilrnd  fiavable  and  taxes. 

rix''d  assets  are  carried  :ii  -st.x.ts 
8;;2  Hga.nst  wliicU  iliere  is  a  dcp’i 


ill  ivitii  I  i.iiada  l  A-iiu-nl  also  breaking 
Ol'  up  111  a  nc'.v  liigii  wiili  a  gain  -d' 


Ihe  e'ltiipany'.A  roltimt*  of  bu.siness  .  on  Coast . 

will  tend  to  .get  tiji  again  to  the  vid-  '  osirios  liuperi-il  am.  ria'ssc' 
lime  shown  some  years  ago.  Uairis  Reports 

Rejiresentation  at  the  meeting  w  as  .  'Ui  the  1  p  and  Kp,  Say  s 

26,;6i3  shtires  out  of  30.056  outstand-  Beather  Authority  . 


some  years  ago. 


t  I'o  an.l  til"  pr.'ieri'cd  also  mov-  jjjj.  The  financial  sttitenient  for  1036  1  Been  Alone.v  Making 


iti'g  up  10  Ihe  i  xieiit  of 
(iyp:  :ii!  .lain.-d  1 ''s  for 
1  loiiiiiiiou  Tar  tmirtil  at 


d  3  jioints.  ^cas  approved  and  dfreetnrs  rvere  re-  ,  Textile  Companies 

the  .week..  ,>]eeted  us  follows;  Arthur  Simon.  k'inaneial  Time.s  Economic 

against  the  Kdrvard  Simon,  Mark  Simon.  \V.  B.  at  New  High . 


of  $2,018,851.  luiriiig  'g.'n.'ial  trend  lo  lose  a  ii'iint  w-iik'  jjavei 


l.9?'6.  fiX'.'d  a.s.-.'t.‘.  mei'ca-ed  by  t  altadtati  Diadge  sliiqi.d 


polier,  R.  O.  .Tohnson.  *  ufOiiOn  Trade  Shorved  Increase 


JlMBOFS  a.-  r 
building  V  H- 
r.yteU'.''  e  rep 


adiBti'.ii!,!  s'."  ag(' 
.'l.'q  W'.'Maiid  an  !  . 


T'la'liug  rvas  fairly  narrow  ammig 
te  agrieuliural  sKu  ks  w  ith  a  quiet- 


cements  .a’l.l  rene'-val.'  ly  liigher  tone  iirevailiiig. 


:  m;i.cniriery  weri'  infilled 
The  eomiiaiiy  has  171.27-: 


Harris  iiiefcrrod  led  the  list  with  ti 
lilt  of  2  poitits  while  the  eonimc/i; 


of  no  p-ir  common  stock  outstaii.lir.'g  \,as  off  IraciionaMy.  Waterloo  tnov- 


arricd  at  .$6, 249. 671  while  earneFi 


surp’.tt.s  is  $2. .506. 006  and  pr-ilit  an  l  easier  10  dip 


and  Coikslni'i  Plow  wu- 


bc.s  silrplU'S  is  $81  1,71  I 

Income  and  stirplu.-  etc,, uni  1..! 
lO'vs  for  yea.-,  ended  lieceniber  :ll; 


Distillery  i.- sues  rvere  irregular  as 
Walkers  drotiped  IK-  aiui  Brerrer.s  X. 


'Cl  prolU  .  . 

Less ; — 

'“'oni 

■^urplub  lor  ve.if 
\Hcl5tionrtl  trt.’fr- 

Prem  on  ptn  Mr 
r  I .  .^urpi. 


I  I  4 


so'»  los  "  ijiU'  AlcuJiol>  aejUt’O  . 

i....  HI  Cains  were  in  the  majority  in  llte 
hevertige  division  .Assoeiated  Bfcrver- 
■’I'l.yii  fealttring  with  a  gain  ot  I'ls  aial 
.17949  Malting  mounting  In  a  new  high  loi 


and  W  .  K.  Trorver.  Hir  .Tanuary . 

V-  -■.•-  V-  Moderat'.3  Tnerease  in  Iron  and 

StanilanI  Sled  ^<cel  Products . 

Doclaratinn  of  75c  per  sJiare  on  j .I’aC'S  from  (he 

class  A  stuck  of  Standard  Steel  f'on-  ,  standpoint . 

struction  f’o.  plus  anf)ther  75c  on  lo  Investors.’*— for  In- 

uceotmt  of  urrcar.s  ha.s  just  been ;  “'’Ubscribers . 

announced  payahle  April  1  to  share-  rinie.s  Readers  .Sa.v  of  Our 

holders  of  record  .March  15.  This  ,  ; . ,• . 

rvill  reduce  dividend  arrears  to  $4.50  Horeinor  lowers  Di.scus.ses  the 

,  tier  share  on  the  0.796  shares  of  $3  .A  ‘  Balancing  of  Budgets . 

stock  of  no  par  value.  For  a  pe-:‘'".'’‘  Fnifed  S.States 

l  iod  of  ihree  years  the  company  did  'f .  ’'6'’S5ly  in  Gold  ., 
not  pay  class  A  dividends  but  a  pay-  .  British  Bankers  on  the  Business 

mem  of  $3  was  made  on  August  15. '  Situation . 

1036.  and  since  that  time  the  com- ,  ‘  ^ 9  Arca.s  .At- 

naiiv  has  iiaid  or  declared  riividenri.s  tiacting  Wide  Attention  .. 


present  iilanl  ttnd  is  already  under 

'  "'1  . .  siscoe  gold  mines 

John  Knox  also  covers  the  suksidi-  LIMITED 

■>  ary  operations  of  the  eompan.v,  -  _ 

which  includes  A'oung-Utivid.soii  NOTICE  OF  DIVIDEND 

6  Mines.  Saskatchewan  district;  Ross  kiz'v  r,n  AMfA  RrxK-i  C 

Mine.  Hislop  Township;  Hoirvood  AND  bONbS 

7  Bake  and  loing  properly,  east  of  Pa- 1  xo'n,  ,1,.,,  ., 

mour.  Porcupine  area.  i  Diridend  of  Kiv,  ('onis  (5,'i'o,.v 

7  During  the  yetir.  Young-Davui.son  ;  ; 

milled  301.163  tons,  with  reeuvery  „er  .siuire  on  the  issu.M  l  apital  Stock 

7  of  $2.0,  per  ton.  from  rvhieh  ,$268.- ,  ,q-  y,kcoe  Gold  Mine."  Biniited'  him 

585  \va.s  applied  to  Hollinger  advaii-  pea,,  declared  pavakle  on  Mne'i  15 

CC.S.  In  103.5.  220.703  tons  of  ore  .s  of  re'eoi  d  at' 

rvas  treated,  with  rceovery  of  $„.]2  ,,ie  close  of  kif..)iness  ou  ike  -'7111  ,l  iv 
per  ton.  and  operating  profit  of  j  „r  i.',.],,.,,., ,.y  Tk,.  smc'it  n  an.-'- 

$234,000.  ,  I'er  k.„ik.-,  of  the  (oiiipaiiy  will  In' 


1'.  G.  W  I.BBi;/;. 

Seercl.iry 
I'liaiy  21.  |9:;7, 


$234,000. 

t®  .At  Ross  .Mine  no  new  diseoverie.s 
rvere  reported,  though  diamond  drill 
tt  indicated  interesting  iiuer.«eel ions 


closed  h-om  .Mareli  I  si  lo  .Man-h  lOlb 
inclusive  for  Ihi'  pui’tio.sc  of  ihc  i>ay- 


tinish  Ihe  week  tip 


liod  of  Ihree  years  the  company  did 
not  pay  class  A  dividends  but  a  pay¬ 
ment  of  $3  was  made  on  August  15. 
1036.  and  since  that  time  the  com¬ 
pany  has  paid  or  declared  dividends 


Mill  handled  27.540  ions  for  roeor  -  and  for  the  liokiin 


(1  Diy  idctid  iind  l-oiiu.- 


0)4’  $•  I  '  uri).  stocks  liekJ  lo  the  iiiiwaril  iiatli 
with  the  pi  efei  .'■•■d  tiUding  a  point 
Mil  and  ihe  c-'innion  moving  ;i  miTiinium 
'll.  lou  1,-aciimi.  W  ineries,  gained  On 
1114, I'll  ibc  -Iff  side  I'a.iitHla  Bu-I  l"si  •'  and 
■'i.4no  W'aikcrvillc  dipped 

Pete  Beads  Oil  (■roii[» 


‘'i  prvi'ib' I  amounting  to  $4.56.  Thi.s  means  that  '  *^6  Over-the-Coun- 


in  less  than  a  year  total  dividends  _  Stocks . 

of  $7.50  per  share  have  been  made  Buff.alo  .Ankerlte.  Tashota  Ekio 

on  the  .A  stock  and  if  this  policy  is,  ,'®.  5ftnes .  ii 

,  continued  it  would  appear  that  be- '  ''rHitt.sneal  Summary  of  the  .^e- 
ind  f„,.„  n.-io  ii.n  ........snf  oil  eunty  Alarkots .  I" 

Investors’  Index 


I  1  4.T  I  I  rh'i.'.HOlP 


l•■ealures  of  the  oil  sioeks  prored  Sled  Corp..  rvill  rank  for  divi- 
lo  be  ihe  "big  oils”  B.  A.  Oil.  liupe-  dends. 


fore  the  end  of  the  current  year  all  ■  '  urir\ 

iirrears  will  have  been  paid  off  and 
the  common,  largely  held  by  Fnited  .  au-.-i,' 
i8led  Corp..  rvill  rank  for  divi- i  p' 


II  ery  of  $8.20  per  ton  and  operatiiig 
profit  of  $27,789. 

11  llorwood  Bake  ofirrai ion.s  revealed 
no  commep.Ttal  orebodies.  while  ;ii 

12  I.ang,  .shaft  rvas  sunk  to  the  220  ft. 
level  and  1.066  it.  of  development 

II  completed.  Sufficient  work  had  not 
been  done  to  make  any  definite  pie- 

'1  dictions  possible  tts  to  its  merit. s. 


Shareiioklei 

(late. 

By  oi'di'i 


of  the  .Annual 


.Meeting  on  Ihc  latter 


rial  auil  I uieinational  Pete  -  which 
Encouraging  Test  Results  all  hit  new  liiglis.  Pete  led  the  trium- 

Texas  Well  Of  Homestead  '"■uk’  "’'Hi  "  uet  gain  of  l'^.  B..\. 

Oil  elo.-ed  tlie  week  un'.'hanged  rvith 
Toronto  Burtou  Tho  Financial  Timaa  lllipciitll  tegist.eriUg  a  gain  of  I4. 
roronro. — The  No.  ::  well  o;'  Home  *  aiiadi.ui  0.1  lollowed  the  general, 
stead  Oil  Ar  Gas  l.td.  on  Mi..  .McBos-  -'‘’'‘n  come  out  up  a 

ler  lease  produced  1,021  barrels  of  l"'‘nB  M^foll  added  •\.  Sot!  spot 
oil  in  24  hours  on  a  polentia!  pro-  9’*’  k*  I'aniepec  with  a  loss  I 
duction  le.st  taken  for  the  Railroad  "i 

‘'nmmissioti  o'  Texa.s.  tieeording  lo  liacFioiial  impror einent  was  the 
word  recrir-cd  fri  m  rlu'  fiokj  hv  ei.m-  geu^ial  lone  .  xhibiied  hr  the  food 

panv  off’.'ia!-.  Tlif-  well  which  x^as  -''H'l'l'"'  B.  '  Packer.-  being  a  fea- 

flow'ing  mmira!  at  ihe  cad  of  th<  !''"’6  "f  .strengHi.  up  I'-.  Baura  I 
test,  i.-;  tiel'cr  ed  to  be  the  best  in  the  : ‘"’’^eoi d  .idded  -i  w  hi..)  l-ann.v  t  ar- 
'I'cCamev  field.  The  No.  5  Powell  ,s  I  uim’. ‘  "“‘i’  '"k  6p  r.uiners  com-  ; 

al.so  repot  P'M  to  i.e  showuig  oil  at  ""'n  moved  up  w  h.le  i be  eonr  ertl- ; 
-COO  feet  *^'6  preferttil  slipiied  '4.  Canada  I 


Brath  Co.  . 

B.  ot  Canada  . 

all  hit  new  liighs.  Pete  led  the  trium-  N.  $ .  BpiJiPms  B!'’r.'* Power  2  Murrheade*"”"  ' 

Viraie  rvith  a  net  gain  of  1 '4 .  B..\.  -I'he  'on.sensus  of  the  A  d  r  i. so  tv  ^'"’P  ’  '"'“b  Brewer.e, 

Oil  elo.sed  the  w  eek  un-.'hanged  with  Serriees  and  finaiie.la!  commcc.tators  [  i  v«r"s-’ •  p 

Imperial  registering  a  gain  of  U-.is  thal  at  this  time  any  investment  Can.’ BakerieF,  A  v.  .a  .sreeli 

Canadian  Oil  followed  the  general  j  policy  should  be  goverFUC'd  by  the  '  p  p-  r  i  9  *•  P. 

trend  of  the  group  to  rome  out  up  a  teialire  attraeiion  of  individu.-iC  Com,  Alcoho?""*  i  v  b 

point,  as  .MeColl  added  •’'r.  Soft  spot  stocks  and  group.s  rather  than  bythejCons.  Sand..  9  Pape  H^rsev 

of  the  list  was  Paniepec  with  a  loss  I  market  as  a  whole.  A  eontinuance  of  ’  ''•m  1  Price  Bro.s. 

of  favourable  btisin-ess  news  Is  looked  nrHaviTl'nd'*  :  .'  .si" Vaw^r'ro^'rr 

I  raeiional  impror  einent  w  as  the  for.  i  ni»tille.rs  Corp  .  19  ,si.  i.awr.  Pun^ 

.general  lone  .  xhibiied  bv  ibe  food  Desfiite  the  favourahle  husine.ss  David  a.  Frerr  >  v-erin?  Trt.jrk 

slocks.  P..  I'  Packer.-'  heing  a  fea-  piospeeBs.  Moody’.s  feel  thal  it  ap- |  ^  r.',,"?.  ‘p"’' 

I  Hire  of  .sii  engi li,  ii|i  P-m.  Baura  I  pears  unwise  to  expect  at  this  stage  |  cieri  .Steel  \Y  looked  ’ 

i.Seeoid  added  -4  whil.t  I  'anivv  t'ar-  indefinite  continuance  of  speculative  |  G  \V.  Saddler.-  .  "  ,  "niied  .Puei 

)  rncr  came  out  up  i^,  canners  coin- ;  optimism.  Further  strength  mtvy  be  Cen^^TniJi”"*^' '  2  ro.  ■‘'''"'■"'"'■''i 

.  mnn  moved  lip  '  4  while  1  lie  eonr  ertl-  wilncssed  by  Individual  groups  but  ,  H  ,m.  B-idije  ii  Wood  ^'’!i'C9''^.iF 

bit;  prt'fei't t  il  slipped  '4.  (  anada  I  a  ’lieavy  .March  following  .'i  buoyant  j  •Toi''*'  on  ..  Woods  Mf^  'i 

Bread  gained  '.j  Slipping  lower  .lanuar;/  tmd  irregular.  kVliruaiy  is  1  ”  9imon  ii. 

-were  1  anada  Packers,  whieli  drop- i  tiot  unu.sual.  Mining  and  Oil  Conipiiniev 

ped  off  ftoni  a  new  liigh  mark  to  For  the  security  owner  who  '-s  j  1  r  1  (4"*chi«on 

■  sliow  a  los.s  of  I  on  the  week.  AVes-  willing  a.nd  able  to  exercise  unusual  .Astoria  r.ouh  i  9'  iriiico'e^" 

ton  down  15  and  Diblarv  B  down  care  in  the  selection  of  Iiis  commit- j  Goi.i  .  .  i4  Kutood  Coi.i 

.other  ehaiiges  in  this  group  were  of ;  meats.  Standard  Statistics  believe  ’  ^“',’’",,1.'“''''''’ 

.smaller  n.atute.  Ogilvie  I-Tour  mov  that  profit  possibilities  at  thi.s  stage  '  Big  Mosir.  12  Pouvi/'cmd 

( (1  up  1.5  poinis  while  l.ake  of  the  of  the  bull  market  are  no  Ic.ss  favour-  Rro'd  Kirf  n  'i.m  nnri  i.,., 

;  W nods  dcelitied  a  tioint.  1  fible  than  during  earlier  periods  of ;  xIh'^uVi, 

l.osse.s  outnumbered  gaims  among  more  or  les.s  indiscriminate  strengih.  .  c-",,rjr"c.o’id  i’ 


Financial  Times  Average 
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40  0 
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40  7 

Feb  22  . 

42.7 

32.4 

4  1.0 

Feb.  23 . 

42.4 

32.) 

40.7 

Feb.  24 . 

42  2 

32.5 

4ft. ft 

*  Int.  XicJ.rl 

A  Masfev-Ilnrrn 
A  M.  A  O.  Paner 
I  I  Afercury  Mill, 

8  Montreal  Looa 
2  Muirbeade 
1  Alai.  Breweries 
1  xj(jp.;,par,  , 

6  v«f.  Sewer  Pine 
6  M  -s.  .Steel . 

i  V.  s.  r .  A-  p 

d  :>  n.  T-Iephon. 

B.  Pov$’f»j' 

^  r*ap!e-Hersoy 
^  Price  Bro.s. 

•  StanrJ.  Pnv,.|<; 

l.awr.  PoTp 

■  '2  SI.  I  .'iwr.  Pone,  , 

>  I  rt*?ls 

*»  looKPs 

<1  L  .r-npj  J 

•  Ap’MRerri^n  r  44 

'»  V^'ood.  eti 

\K'oods  Mfe. 


Company  Meetings 


By  ordi'i  of  ib.'  Botiid. 

H.  C.  GRKC.V. 
Secreltii'x  -Ti  earilt  er. 
Monireai,  PmI;  I'f'lintarr.  1937. 

RENO  GOLD  MINES  LIMITED 


DrviiH’MJ  Norm: 


oiiawii  'riactinii 
in  r>i  la  a. 


„  .Ntrip  r:  i.s  ncrtcBY  givcn  that 

:!  l.td.°'Xnual'  meeting,'' n'xl^Tin  1 6  dir  blend  of  fhn'O  i3e.  .'enm  per 
2  Wodiies-day.  March  .ltd  mi  12  00  'vhare  lias  been  declared  iiayable  to 
9  noon.  .shtireluddi'i's  of  lb,'  (  ompaii'  of  re- 

”  „  .  - - ,  .  ,  ,  ''Old  a.4  siieb  on  ibe  books  of  tlu- 

I  ’;n'\M‘'^.'‘Mond::;‘;'Mm;:i;  l  c  ompany  at  ,1,0  dose  of  business  oti 

oj  Sth  \\  ediie.day.  i  lie  l(i|h  (l;n  of  Aiareli 

-  !  1937,  iiud  iha:  ihc  dividend  will  be 

H,  IH'iii  A  Pouei*  He.  payable  on  or  afier  ili.'  i;.i  ipw  ,,f 
ill  Dltaw.-i.  MiiiiiIm'.  , 

II  am.  'Mini  1 9',,.. 

-  The  IP'.gi.sl.'r  of  Tran.-'fej'.s  will  be 

I'tlOIl  I,trl.  alO'.OMl  ,  ;,|.sp,|  i';,.  e'o.q.  of  bllsi.lCS.'-  OP 

le.sdav^  .rmi.  l,  911,.  ,1,^. 

Iig  .y  S'.n.-  1,1.1,  .1(1-  openili.L;  ol  biis;n"-,.s  on  Ihe  2iilli  dar 
ien.-'i'.  (>iil..  Tiji-.'.-ii,  > .  of  Mai'i'b  1937. 

I  B\  Order  of  ibe  Board. 

r  .y  (-I..  I'li.'Ml  1,1.1  .  j  W.  .\.  .‘^CTTO.V. 


dominion 
textile  Co. 

a'  ^teterfwH  Moi.k  Otr.dend 

A  DIVIDEND  of  OnF  and  Thref 
Qu«rtfr?  p<*T 

b-'‘n  declared  '>n  tFe  Prefered  S’oeV 
of  dominion  TEaXTILE  tOM 

PANY.  Limited,  for  tbr  qtta  ter  rndin* 
dlot  March.  1037.  payebie  ISth  April. 
15.1'  to  »haTrboMen  ut  (CCfird  51*« 
Match. 

Bv  nidci  ef  i  he  Boairl, 

L  V  WKBSIKR 

SecTf  ■.a'T. 

MonticaL  Febiuary  1‘th.  193.. 


MM  Botuinton 
W  tEextile  €o. 

Nnfir.#  ft*  f.trnirnvn  O^vtdcrif* 


*  \  T$^eot\.fi\r  pe*- 

«hf»rr,  bei^n  declared  on  the  Cotn 
•non  Ster*<  of  DOMINION  IKXTfLR 
COMPANY*.  I  Trri'*ed  for 
’•nid'^jr  3Isr  March  ravabi* 

Ap’il.  t#,  •hatehoHeii 

iecg>rd  l.’Mii  Manh  1*5.T  ’ 

Bv  ot4’Jc'  '’ll  the  Rfja-d. 

I  P  WKBijTiriT 

t’ecieiark- 

Montreal.  l‘cbMj«r\  I 'j  h  193* 


CANADA  BREAD 
Company  Limited 


FIRST  PREFEIREXCE  SHARES 
Voticr  IS  hrreby  giVTi  i|,Ht  a  dividen'4 
i.l  $1.28  pi-r  vliar.'  Iia.  brrn  declared  on 
Ihc  Kir.st  Prrlerence  Shaies  of  the  Com 
puny  payable  April  Isl.  PH  7  to  share 
holders  of  record  fit  the  close  of  busines* 
on  March  Irth.  lOJ/. 

CLASS  "B"  PREFERENCE  SHARES 

Notice  IB  hereby  given  that  a  dividend 
"I  92’a  cents  ner  share  has  been  declare.I 
on  the  (  hiss  B  '  Preference  .Shares  of  the 
Company  payable  .April  l.st.  II}?  to  share 
holders  ot  record  al  the  close  of  business 
on  M.trch  I  ith.  1917, 

IP-  Order  of  Ihe  BoairJ. 

W  S.  AVrtllF. 

Soi  tf*;  jir'’  •  r  rra  suret 

Toronto.  Onti.1  rio. 

!rhJV'»ry  18th.  I'))7. 


ACME  GLOVE  WORKS 

Limited. 


Olia$va  Isiftht.  Hfut  I’oufr  ( 
Lid.  tmrniHl,  m  ottawn.  .MovkId 
Mar«;))  Sth  nt  M  a.m. 


Lid  .  nt)nii;4! 
iHK’h  9ti». 


.InliM  .\  LflriK  A-  Lid.  ;ii 
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